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THIS DEED OF TRUST Is mado this. SER  “gav s Aprid o - ik, Jeibis HEr B RS ITEEV
Herbert E. Farlsy And Leila J. Farley, A5 Terants By TR ey 7T - 19274 Batweon

whose address Is 3833 VALLEY COURT RLAMATH FALLS OR 97408 . —— ——— - Gramion
and .o T T T ASPENTITLE S BSCROW e Trustes
and . Bankof America NTASA _ R T

. +Bensficiary, &t its above named address.

WHEREAS Grantor has sntered into an agreement with Bensfleiary under which Benoficiary agreas to lend to the Grantor from tira to time, subject to
fepayment and reborrowing, up to a total zmount outstending at any pointintimaofe -~ .. . ; :
_forty thres thousand dollars and no CamtS s s o e e

($ __43,000.00 ). Dollars  which  indebtodnass IS evidehved by"'Grahzor's Agresmert ‘and - Disclosure Statsmont

Equity Maximizer () Home Equity Lina ot Gredit signad on April ‘5 48 97 . (erein “Agreement’). Tho Agresmest Is incorporated fharein
by roference as though fully set forth, =~~~ 0 . TR R TR T e b g ’ o

'TO SECURE to Beneficiary the rap yment of the Indesiadn: 1SS eviderited by the Agroament, tgether with &l rengwals, modifications, or extersions’
thereof, with interest therson, the pa nent of obier sums, with interest thereon, advanced 10 protect the secusity of this Desd of Trust, and the
performance of the covenanis and ‘agreements ‘ot Granior heisii contéliied; together with: interest therson ot such rale 2s may be sgroed ‘upon,
Grantor does hareby frrevocably grant; Bargain, seil ang conuey 16" e Trustee in Trast with-the povierof sale, the following described progerty i ...
Klemath N ' '

Lot 6, Block 3, Tract No. 1036, Second A__ddiﬁo’n"I‘p"Véiiiéy‘Viw;f{éi‘ The Cousty Of Klamath, Stase Of Oregon.

b ‘éogmy, Stals of Oragg_n: L ﬁ!’-‘frc}pérﬁy?ﬁxlﬁ# R560477

togather with all tenements, hereditaments,‘-éhd*appurtana‘r’xcési NowW Oy atir-tharsinto belonging or in any wise apperiaining, and the rents,
issues and profits thereof; it belng the expreas intent of Grantor and Beneficlary that this Deed of Trust and the estate held by Trustes hersunder shall
continus in sffect notwithstanding that from tima-to-time no indebtednsse of Grantor to Beneficiary under the Agreement may exist, and shall survive
as security for all new or additlonal indebtedness of Grantor to Heneficiary under the Agresment from time-to-time arlsing. SR :

MATUR!TY4%?;§£2The term of tha}Agrsemant'camfﬁér;éés"d& the "’c‘liat‘ég 'ﬂji:sb‘ééd of Trust s sxeculed and shall end if not paid. soonsr on

VAR?ABLE ' lNTEHEST’ . RATEThlsagmement Céhféiﬁs a,Véri,ab!a!;j{érast Hata,.\'v'i'he:lmares{ rate on Grantor's indebtedness under the Agresment

may vary from time-to-time in accordarics with such rate or rates, as describad In the Agreament.

To protect the security of this Dee_@ of ‘T,r‘t;tst, Gjrgﬁipr‘c’b}va‘n’am; and agreas:

1. To kedp the property in good condition and,;eﬁ:a!r; 10 permit no viasto thereof: to complats any buitding. stru'cm;e',‘pr, improvament belng built
or about o ba built thereon; 1o restors promotly any building, structurs or improvement thereon which may be damaged or destreyed; and to compiy
with all laws, ordinances, regulations, covenants conditions and restrictions affecting the praperty. : o e e :

T EEEES Ly P L I R Lo
2, To pay before dejinquent ali lawiul taxes and dssessmants upon the proparty; to kabp'the property free and clear of all other charges, fiens or
encumbrances, impairing tha security of this Deed of Trust, B ‘ : -

3. To keap all buildings now or hereafter eracted on the property described herein continuously insured against loss by fire, hazards includad
within the term "extended coverags” and such other hazards as Bensficlary may require in an aggregate amount not less than the total debt secured
by this Deed of Trust and all other prior liens. All policias shail bs in such companies as the Banéfivlary may approve and have logs payable 1o the
Beneficiary as its interest may appear and then to the Grantor. The amount callocied under any insurance policy may be applied upon any
indebtedness hereby secured Iri such ordsr as the Bensficiary shall determine. Such application by the Beneficiary shall not causs discontinuance of
any proceedings to foreclose this Deed of Trust. In the avant of forsclosure, all rights of the Grantor in Insurance policies then in force shall pass io the
puichaser at the foreclosurs sale, ' ‘ o

4. To defend any action or ‘proceeding purporting to affect the security hereof or the rights or powers of Bensficlary or Trustes, and to pay all
costs and expenses, including cost of title search and atormey's {des in a'teasonebls amount, In any such action or procsading. : :

§. To pay all costs, fees and expsensas in cnnna{:tl;ﬁn with this Doed of Tru;ﬁt,, inchuding the eypenses incurred In enforing the obligations seourod
hereby Including, without limitation Trustes’s and Beneficlary's attornay’s faes actusliy incurad, Including attomoy fess assessed at trial or on appeal,

6. Grantor shall not, without Bensficiary's pHor viritten consant, grant or allow any further encunbrances or llens, voluntary or Involuntary, against
the property. :

7. To promptly and fully parform all of the obiigations of the monghghs &rgrantar or contract purchassr under any existing morigage or Deed of
Trust or real estate contract on the property, and to save Bonoficlary harmiass from the consequancss of any failure to do so. .

8. Should Grantor fall to pay when dua any taxes, assessments, insurance premiums, Including flood Insurance premiums, liens, entumbrancss, or
other charges against.the property hereinabova deseribod, or otherwise fall to Heep;aad,pmarm any of Grartar's covenants herein contained, the
performance of which requires the expenditure of monay, then, in any sush evant, the Beneficlary, at its elaction, may pay such sums as may be
necessary to perform such’ obligations with, respact to which the Grantor is.in default, without prejudice to Bensficiary’s fight to accelerale the
maturity of this Deed of Trust and to foreclose the same, and.any and all amounts 50 paid shall be repald by the Grantor to the Bensficlary unon
demand, with interest thereon at the highest rats then applicanis to Grantor's indabtedness under the Agresment or othor loan documen from the
date of such payment, and all such payments with Interest as ahove provided, shal, from the date of payment, be addad to and become a part of the

Indebtedness sacured by this Dsed of Trust, Lo e S SRS
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e A o i
A the' evsitany pos onof thy proparty Is teken or darmagod in an sminent domain procseding, the eitiro ot of the:award of
thereof as may bs necassary to fully satlsty the obilpations securad hersby, shalt be pald 19 Bonsficliry to be applisd 10 said obligationg: T b
2. By accepting payment of any sum securad harby 2iter ts due'date; Boneliclary does nbt waltw its right 10 require prompt paymentwhen Gl of -
all other sums so secured or to declare defauit for {aliure to'so pay.’ e R S IO SRR :

3, The Trusies shall reconvey all or any part of the praparty covered by thia Dasd of Trst ¢ ‘the puison entitted tharetc on wiritton qued of the

Grantor and the Buneficlary; or upon satisfaction: of the obligations secured and wiltan request ior reconveyante made By the Beneliciary or the
porson entitled thereto. e : B et s e TRy ‘ .

4, Upon the occurencs of an Event of Default as defined below, all sums secured Hersby shiali immediately become dus and payable. insuch overt
and upon writton requast of Beneficlary, Trustas shail sofl the trust property, In accordance with the Laws D? the State of Oregon, at public suction i
the highest bidder. Trustse shall apply the procesds of the sale as follows: {1} to the expenses of sals, including a reasonable Trustga's fev and
attornay's fee; (2) to the obligations secured by this Dead of Trust; (2) To all persens having recorded lisns subssauent to the interest of the Trusies
and the Trust Deed as their Interest may appear in the ordar of their priority; (8) A surplus, it any, to the Grantor of the Trust Desd or to'the sucCesser
in interest of the grantor entitled to such surplus. S } { S e

5. Trustes shall deliver to the purchaser at the sals its deed, without warrahty, which shall convey to the purchaser the interest in the psoperty which
Grantor had or had the power to convay at the tima of his exscution of this Deed of Trust, and such as he may havs acquired thereafter. Trustes's
Deed shall recite the facts showing that the sale was conductad In compliance with ali the requirements of law and of this Deed of Trust, which recital
shall be prima facie evidence of such compliance and conclusive evidence thereot in favor of bona fide purchasers and sncumbrances for value.

6. Reinstatement: the Grantor shall have the right to reinstate this Deed of Trust and have any proceedings begun by the Beneficiary to enforce this
Deed of Trust discontinued at any tims prior to the earlier to occur (1) the fifth day bfore the date of sals by the Trustee, or {2) the entry of a
judgment Foreclosing this Deed of Trust. The conditions for reinstatement are that: {a) the Grantor pays off sums, which would then be dus under
the Agreement and this Deed of Trust had no acceleration occurred; (b) cure any default of Grantor’s other obligations or agreements in this Deed of
Trust; gc) pay all costs and expenses actually incurred by Bank Benaficlary In enforcing this Deed of Trust, including, but not limited to reasonable
trustee's fees and attorney's fees, to the extent permitted by applicable law, Upon rsinstatement this Deed of Trust and the obligations secured
hereby shall remain fully éffective as if no acceleration had occurred. However, the reinstatement right shall not apply in the case of acceleration
resulting from the sale or transfer of Grantor’s property. - : . . -

7. Tha power of sale conferred by this Deed.of Trust and by the Trust Deed Statutes cf the State of Oregon is not an exclusive remedy; Beneficiary
may cause this Dasd of Trust to'be foreclosed as'a morigage, - < e v e e AR, TR

8. In the event of the death, incagacity or disability or resignation of Trustee; Beneficiary. may appoint in writing a successor tiustee, and upon the
recording of such appointment In the mortgage records of the county:in.which this Daad of Trust is recorded, the successor trustge shall be vested
with all powers of the original trustea. The trustes is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any
action or proceeding in which Grantor, Trustee or Beneficiary shall be a party unless such action or procseding is brought by the Trustee.

9. Each of the fcllowing, at the option of Beneficiary, shall constitute an event of detault ("Event of Default") under this Desd of Trust: () Grantor
commits fraud or makes a material misrepresentation at any time in connection with the credit line account, This can include, for exampls, a false
statement about Grantor's income, assets, liabilities, or any other aspacts of Grantor's:financial condition. (b) Grantor does not mset the repaymsnt
terms of the credit line account. (¢) Grantor's action or inaction adversely affects the collateral for the cradit line account or Berneliciary’s rights in the
collateral. This can include, for example, failure to maintein required insurance, waste or destructive Use of the dwelling, failure 10 pay taxes, death of
all persons liable an the account, transfer of title or sale of the dwelling, creation of a lien on the dwalling without our permission, foreclosura by the
holder of another lien, or tha use of funds or the dwelling for prohibited purposes. e )

10. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties hereto, but on their heirs, devisees, legaless,
administrators, executors, successors and assigns. The term Benaticiary:shiall mean the holder and owner of the Agresment or other evidence of
indebtedness secured hereby, whether or not named as Beneficiary herein: e L

11. Applicable Law. This Dead of Trust has béan delivered to Beneficiary and acceptad by Beneficlary in the State of Oregon. This Deed of Trust
shall be governed by and construed in accordance with the laws of the State of Oregon. .

12. Any Grantor who Is not a borrower undér tha Agreeiment shall not be personally iable for the obligations under the Agrsement and is only signing
this Dadd of Trust to grant and convey your interest in the real property Identified hersin and agress that Bensficiary and any borrowsr under the
Agreement may extend, madify, forebear, or make any other arrangements relating to the Agreement or Desd. of Trust without your consent and
without releasing you from this Deed of Trust, its extension or modification.. . i, e S .

13. To the fullest extent permitted by law Grantor walves any right 1o olaad any statite of limitations as a defenss to any obligation secured hereby
and Grantor releases and walves all rights and benefits of the homestead exemptior laws of the State where the property is located, o

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCERTING THIS INSTRUMENT, THE PERSON ACGUIRING FEE TITLE TO THE PROPERTY,
SHOULD CHECK ¥iTH THE APPROPRIATE.CITY OR COUNTY.PLANNING DEFARTMENT TO VERIFY APPROVED USES. | o

Yt € frrds o\ i 9. falle

Herb&iYE. Farley e ;L;ﬁf}é,g jgz'igy; / .

STATE-OF QHEGCN
Countyof kAﬂW/iTﬂ" {;_) e : i v
A certify that | know or have satisfactory eyldance that Herbert E, Farley and Leila J. Fadoy *

Is/are the individual(s) who signed this instrumisnt inmy
oses mentioned in the instrument. : .

presence and ackiowledged it to be (his/her/thelr) fred and voluntary act for this Uses and pur

OFFIGIALSEAL ' " (NOTARY PUBLIC FOR THE STATE OF OREGON
% PAULBRECKNER - il S ey apoolitmient expires ————
| 'NOTARY PUBLIC-OREGON =" 0 & R e SR
Y/ COMMISSION NO. 028188, 8 5
T y conwission EXPIRES SER, AREHIOWLE
“STATE OF OREGON : y '

¢ 88,
N . < o -

X . B . ¢

sighad this Instrument nf my presence, orioathstatod that (he;léhei'ahey):wégz/méa authorized %0 exocute the instrumant and at:know!eﬁged it as the

ot -

PO

G s e et o TILE) P ey wo RDTown Rt U R e e
to be the free and voluntary-act of such party for the uses ard purposes mertichad nthe Inslgement, =

Datod:

'

)

{NOTARY, PUBLIC EOR THE STATE OF QREGON

appointment expires -

STATE'OF OREGON : COUNTY OF KLAMATH:

of U hpril C o UUADLOGT i 10357 o'dock. As M.andduly recorded inVol. MO/
[ of . BRI o hoonvage. o 10296 . . .
' e ST S e ,,;»-’;»B:‘:‘mﬁiha(}. i.%c&:h‘ County Clerlkd”

315.00 S e T i ~»}{¢@;@M? LY

Filed for record ai request of L [ Aspen Title & ‘ o the 8th

v A




