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- THIS AGREEMENT entered infothis . TER.. ... day of. April .
by and between .l la ' - e
hereinafter called the first party, and....| ducte Federal Credit
hereinafter called the second party; W I T SSETH: TRV AU L
' On or about.).... . 19 e Chazles B, Sikes

ath County/Pur¥e projecr ;

SR N eennssnn

Union

iy Do€ING -of-the following ‘descr?bec? "pm;z’#er‘ty in

Lot 81 and the Eastetiy*ZGHFggt of Lot SQ
of Klamath, State of Orégomn. | -

CODE 41 NAP 4809-35CD TAX LOT 1400 o).

executed and delivered Yo the first party his Certain... ... ARUSTIDEED et
{State whatker monigege, trust dead, contract, secunity egreement or othsrwisel

(herein called the first party’s lien) on said described properiy to secure the suin of 5220000 ., which Hen was

(—Recorded on ...July. 30, iy 1993, in 12 LI S Records of...Klamath. County,
Oregon, in book/reel/volume No.M~93 ¢ page 18887 | thercof or as dccumenf/fee/file/insa‘rumen1‘/
microfilm No.93481 ~(indicate which); e ' : _

~Filed on s 19......, in the office of the . ...of

County, Oregon, where it bears the document/fee/file /instrument /microfilm No.

-{indicate which); : ‘ ‘

—Created by a security agreement, notice of which was given by the filing on

a financing statement in the office of the Oregon geg';zi‘?ge 0:: ”S;%‘?fétm

....and in the office of the tiienOF e Cotinty,  Oregon,
" where it bears the document/fee/file finstrument /microfilm TS W -....(indicate which), -

Reference o the document so recorded or filed hereby is made. The first party has never sold or assigned his said len
and at all times since the date t{;ﬁgﬁgﬁ S{z{agﬂlggze\qjag@ngsz‘ghe: owner and holder thereof and the debt thereby secured.
... The second party. is about fo joan the sum of $.-138,300.00.._vo the present owner of the property above
described, with inferest thereon at a Jate not exceeding.. 93129 per annur, said loan fo be secured by the said
pragent owner's oo A ELSE Deed TN O B (hereinafter called the
- {Stute naturo of lien 1o be given, whother mortgogo, trust deed, contract, security agreement ar otherwize) ’
et

To induce the secorid party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate-fitst party’s said Hen to the lien about fo be taken by the second party as above sef forth,

NOW, THEREFORE, for value received and for the putpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his personal représentatives {or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to the len about fo
be délivered fo the second party, as aforesaid, and that second party’s said lien in all respects shall be first. prior
and superior to that of;the fir paIY provi Always, higiveier, that if second party’s said lien is not duly filed or
recorded or an appropriate.f z}munt, in nffﬁ%reo Iy $ited within -days after the date hercof, this sub-
ordination agreement Shall-be null andivoid:and of np forced effect, . ..

1t is expressly undexrstood and mgroet that nathinghisrein contained shall be construed to change, alfer or im-

opposite
s transe

.

pertinent to $h

tanguage

any

cut

{Cross
which is net
action}

from its date.

pair the first party’s said lign except as hereinabidve expressly: set forth. .

In construing this subcidifafion  Sgreemione and Wisre the context so requires, the singular includes the plural;

the masculine includes the ferninine and the neuter, and &ll grammatical changdes shall be supplied to cause this

agreement to apply to corporatiqn,s:amweli*ass_tq.»:individuals, S C

IN WITNESS WHEREQCF, the undersigned -has hereunto set his hand and seal; if the undersigned is a cor-

poration, it has caused ifs corporate name to be signed and ifs corporate seal to be affized hereunto by s officers
duly authorized thereunto by order of its board of directors; all on this, the day and yesr firct zhaye wriften/ uj
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~County of M*“ﬂahh

: I certify that the within ingtr
ment was received for record on the -
8th . day of APl 2.37,
at 10238 o'clock A, and recorded in
book/reel/volume Mo, M9T ORI !
Cpage  X0305. . oras feo/’fxf instru-
mem:mmmfﬂ'mfmcepaen o, 33609,
Record of ... Mor teagas
of u;II'g County,
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