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THIS DEED OF TRUST (‘Security Instrument”) ismadeon . APRIL 7, 1997
VERNON A MCNAIR AND CLAIRE M MCNAIR, HUSBAND AND WIFE

The grantor is

("Borrower"). The trusies is FWI'LLIAM L SISEMORE

(“Trustec"). The beneficiary is ~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the laws of =~ THE UNITED STATES OF AMERICA , and whose
addressis 540 MAIN STREET, KLAMATH FALLS, OR 97601 Lo

‘ ("Lendes"). Borrower owes Lender the principal sum of
TWENTY NINE THOUSAND FIVE HUNDRED AND NO/100 i

o ; Dollars (1).8. § 29,500.00 ).
This debt is evidenced by Borrower’s note dated the same datc as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MAY 1, 2017

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note
extensions and modifications of the Note; (b) the payment of all other sums, with imerest, adv

anced under paragraph 7 (o protect
the security of this Security Instrument; and (c) the performance of Borower’s covenants and agresments under this Security
Instrument and the Notg; and (d) the repayment of any future advances, with interest thercon, made o Borrower by Lender
pursuant to the paragraph below ("Future Advances™), :

FUTURE ADVANCES. Upon request to Boirower, Lender, at Lenders’s option prior to full reconve

yance of the property by
Trustee to Borrower, may miake Future Advances to Borrower, Such Future Advances, with interest thereon, shall be secured by
this Decd of Trust when evidenced by promissory notes stating that s2id notes are secured hereby. For this purposs, Borrowsr
irrevocably grants and conveys to Trustes, in trust, with power of sale, the following ‘

, with interest, and all renewals,

i descrived property located in
KLAMATH  Couny, Osegon: -

THE PROPERTY DESCRIBED ON PAGE 5

which has the address of 35715 HIGHWAY 140, BEATTY

o [Strent, City],
Oregon 97621 [Zip Code)  {"Property Address™);

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, appurtenances, and
fixtures now or hereafier a pari of the property, All seplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 1o in this Security Instrument as the "Property.” ‘

BORROWER COVENANTS that Borrower is lawlully seised of the estate hercby conveyed and has the right to gram and
convey the Property and that the Property is unencumbereg, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of recor

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uni
variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenani and agres as follows:

L Payment of Principal and Interest; Prepuyment and Late Charges. Bomower sholl promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lare charges due under the Now.

2. Funds for Taxes and Insurance, Subject io applicable law or 10 & written waiver by Lendar, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds™} cqual to onc-twelfth of: )
yearly taxes and assessments which may aitain priosity over this Security Instrament as a lien on the Property; (b) yearly leaschald
payments or ground rents on the Properiy, i any; (c) yearly hazerd or property insurance premivmns; (@) yearly Hood insurance
premiums, if any; (¢) yearly morigage insurance premiums, if any; and (£ any sums payable by Borrower 1o Lender, in accordance
with the provisions of pacagraph 8, in lieu of the payment of morigege insurance freminms. Thess items are called "Bscrow liems.”
Lender may, at any time, collect and hold Funds in on amount not (o exceed the cuaximum amount a lender for a federally relatad

.
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E morttvago Ioan may reqmﬂ, f’xr Emmﬁwx s cecr count under the federnl Reat Estate Sezﬁwmni Procedures Act of 1974 as
amended from time to time,-12 U.5.C. Section 2601 ez seq. { RE&P&"‘ niess grother law that applies to the Funds sats a lesser
amount, If so, Lender may, at any time, collect and hold Fuads in an emountnot 10 exceed the leseer amount. Lender may estimate
me amount of Funds due on the basis of current data and reasonable esumaies of expenditures of futre Escrow Bems or otherwise
n accordance with applicable law, ‘ ,
. The Funds shail be held in an institution whose deposiis are msumd by a federal agency, insirumentality, or entity {including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shali apply the Funds w pay the Escrow Liems.
Lender may not charge Borrower for holding and applying the Funds, snnually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law pormits Lender to make such a charge.
However, Lender may require Borrower 10 pay & one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unicss applicable law provides otherwise. Unless an agrecment is made or applicable law
requires interest 10 be paid, Lender shall not be required 10 pay Borrower any interest or eamings on the Funds. Borrowsr and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
ihe excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
ot sufficient to pay the Bscrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 10 make up the deﬁmcncy Borrower shall make up the deficiency in no more than twelve monihly
payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Secumy Instrument, Lendcr shall prompuly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or sale of the
Property, shall ap’aly any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by this
Security Instrument.

3. application of Payments, Unless applicable law provides otherwise, all payments received by Leader under paragraphs §
and 2 shall be applied: first, to any prepayment charges due under the Nete; second, to amounts payable under paragraph 2; third,
1o interest due; fourth, to prmcapal due; and last, 1o any late charges dus under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the Property
which may attain priority over this Sccurity Instrument, and lsaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if 5ot paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily fumish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (a) agrees in
writing to the payment of the obligation sceured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Yen or tzke one or more of the
actions set forth above within 10 days of the giving of notice,

5, Huzard or Property Insurance, dorrower shall keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other haeards, including fioods or
flooding, for which Lender requi:es insuvance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender alt receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice {0 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance pxocwds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicaily feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowcr otherwise agree in writing, any application of proceeds to principal shall not exiznd or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shall pass to Lender io the extent of the sums sccured by this Security Instroment immediately
prior to the acquisition.

. Ocﬂupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Rorrower shall occupy, establishk, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Froperty, Borrower shall be in default if any forfeituse action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resuit in forfeiture of the Propenty or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or preceeding 1o be dismissed with a ruling that, ia
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender's security inwrest. Borrower shall also be in default if Bomrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
conceming Borrowsar’s occupancy of the Property a5 2 principal residence. If this Scourity Instrument is on a leasehold, Borrower
shall comply with ail the provisions of the leasz, I Bomower avguires fee title to the Property, the leasehold ond the fee tide shall
not merge unless Leader agrees o the 1eTger in writing,

1. Protection of Lender’s Rights i the Property, If Borrower fails to perform the covenants and agreements conzined in
this Security Instrument, or there is a legal proceeding that may significantly affect Leader's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation o forfeiture or to enforce laws or re >pulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Froperty and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has pricrity over this- Seounily Inutmmmt appearing in court, payisg reasonabie

atiomeys’ foes and cmcnng on e Pmpmy % maf»:cs ﬁ:pam. Aiﬁsmx&ii Lamier my mae aetion under zhxs pm’agmpb 7, Lender doos
not have 1o do so . Lo
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- Any amoumis disburssg by Lender undor this wagraph 7‘5?;2}3‘ﬁ;ﬁcc)_:neugx?diziéﬁai»désbt.sf Borrower sacared
" Imstrument, Unless Borrower ang Lender agree 1o iher termy f payment, thess ‘ainounts shall bear intorest from the date of
- disbussement at the Nose rate and shall be pavable; with iiztiir&st’;_ﬁmﬂ‘;mﬁccg fom Lender 1 Borower requesting payment,

o Ta Bazavd Insuvance Waraing, Unlesg you, (the "Borrower” 'provide us, {the "l.ender") with evidence of insurance
coverage as required by our conifact or logn agrecment, Lender may: purchase insurance ot Bomower's CXpEnSe © protect the
Lender’s interest. This insurence may, but need not, also protect the Borrower®s interest, If the coliateral becomes damaged, the
coverage the Lender purchased Mmay not pay any claim Borrower mokes Or any claim mads against the Bomower., Bomower may
fater cancel this coverage by providing evidence that Borrower has obisined bropernty coverage clsewhere,

The Borrower is responsible for cost of any insurance purchased by Lender. The cost of this insurance may he adéed 1 your
coniract or loan balance. If the cost is added to the contract or loan balance, the interest rate on the underlying contract or loan will
apply to this added amount. Effective date of coverage may be the date the Borrower’s prior coverage lapsed or the date the
Borrower failed to provide proof of coverage, e ;

The coverage Lender purchases may be considerably roore expensive than insurance the Borrower can obtain on Bomrower's
own and may not satisfy the need for property damage coverage or other mandatory Hability insurance requirements imposed by
applicable Jaw, :

the loan secured by this Security
in effect. If, for any reason, the
hall pay the premiums reguired o
subsiantially equivalent to the cogt

lormate morigage insurer approved by Lender, If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each monih a sum equal 10 one-twelfth of

the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect,
Lender will accept, use and retain these payments i

no longer be required,

requires) provi.déd. by

accordance with any written agreement and Lender or applicable law.
9. Inspection. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemuation, The aim for damages, direct or consequential, in connection with any
condemnation or T taki [ & or for conveyance in len of condemnation, are hereby assigned and shall
be paid to Lender, ' ‘

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumeng,
whether or not then due, with any excess paid to Borrower. In the event of 2 partial tzking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the. proceeds multiplicd by the following fraction: (2) the total amount of the

diately before the taking, divided by (b) the fair arket value of the Property immediately before the taking.

be paid to Borrower. In the event of a partial taking of the Properiy in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Bomrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whethier or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured oy
this Secnrity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums securegd by this Security Instrument der to any successor in interest of Borrower shall not

nder shall not be required to

erwise modify amortization of
ent by reason of any demand made by the original Borrower or Borrower’s successors in

ercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy. N ,

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shail be joint and who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the term nstrument or the Note without tha

t Borrower’s consent,
13. Loan Charges. If the lo: meat is subject to a law which sets maximum loan charges, and

that law is finally interpreted so that th i be collected in connection with the loan
exceed the permitted limis, then: amount necessary to reduce the charge to the
permitted limit; and (b) any sums permitted limits will be refunded o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14. Netices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it

by first class mail i i i the Property Address or any
first class mail to Lender’s address
ecurity Instrument

e been given to Borrower or Lender when given as provided

15, Governing Law; Severability, This Security Inswument shall
jurisdiction in which the Property is located. In the cvent that rity Instrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are declared 1o be
severable, S ‘ o

16. Borcower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Benefivial Interost in Borrower, If all o ny part of the Peoperty or any intorest in it is
sold or transferred (or if a beneficial interost in Borrower is sold o wansferced ang Eomower is not a natyral person) without
Lender’s prior written consent, Lender may, at its aption, require Ammediate payment in ful! of all sums secured by this Security
Instrument. However, this optien shall not be exercised: by Lender if exercise is prohibited by federal law as of the date of this
Seccurity Instrument, e e T T P . ;

3y this Security
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. If Lender exercises this option, Lender shall give Borrower siotice of sooel giion. The notice shall provide & period of not jess
+ . than 30 days fiom he date the notics i delivered or: maited within ,,_whzchg}i%ﬁrmwex'must»pay ali sums secoved by this Seowrity

Insteument, If Borrower fails i Pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand onBomower, o ‘ :

18. Borrower’s Right {o Reinstate. If Borrower meets certain conditions, Borrower shall have the right w0 have enforcement
of this Security Instrument discontinusd at any time prior to the easiier of: () 5 days {or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of safe contained in this Security Instrument; or 16)]
entty of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (2) pays Lender al! sums which then
would be due under thig Security Instrument and the Note as if 10 acceleration had occurred; (b) cures any defanlt of any other
covenanis or agreements; (C) pays all'expenses incurred in enforcing this Security Instrument, including, but not limited 10,
reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably requife 10 assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shail
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shaii not apply in the case of acceleration under
paragraph 17. ;

19. Sale of Note; Change of Loan Servicer. The Note or a partial inierest in the Note (iogether with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known ag
the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There aiso may be one or
more changes of the Loan Servicer unrelated 10 2 sale of the Note, If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with baragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
requized by applicable law. ' :

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ror allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriaie to normal residential nses and
to maintenance of the Property. ' } ;

Borower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance : fecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those
Envircnmental Law and the following substances: gasoline, kerosen
pesticides and herbicides, volatile solvents, materials ini
this paragraph 20, "Environmental Law"
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrewer’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise), The notice shall specify:  (a) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date Specified in the notice may result in acceleration of the sums secyred by this Secarity
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after aceeleration
and the right to bring a court action to assert the nom-existence of 8 default or any other defense of Borrower to
acceleration and sale. If the default is rot cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of ail sums secured by this Security Instrument without further demand ang may invole
the power of sale and any other remedies permitted by applicable law, Lender shall be entitled to collert 2}l ¢xpenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not mited to, reasonable attorneys’ fees
and costs of title evidence. ; ~

If Lender invokes the power of sale, Lender shall execute or cause Trustee fo execute a w
sccurrence of an event of default and of Lender’s election to ¢ se such notice to be
recorded in each county in which any pa . Ler ’ rotice of sale in the
mauner prescribed by a!pplicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable faw, Trustee, without demand on Borrower, shall sell the Property at public auction to the bighest
bidder at the time and place and under the termg designated in the notice of sale in One or more parcels and in any order
Trustee determines. Trustee may postpone sale of 2l or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or its designee may purchase the Preperty at any sale,

Trustee shall deliver to the purchaser Trastee’s deed conveyin i
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
therein. Trustee shali apply the proceeds of the sale in the following erder: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
te the person or persons legally entitled to if. - .

22. Reconveyance, Upon payment of all sums secured by this Secu:iiy Instrument, Lender shall reguest Trusteg to reconvey

ity Instrument and all notes evidencing debt secured by this Security Instument 1o

onvey the Property wi arranty for a fee of not less than $5.00 to the person or persons legally

entitled to it. Such person or persons shall pay any recordation costs. - :

23. Substitute Trustez, Londer may, from time to time, remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the suecessor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law, e o o s , :

24. Attorneys’ Fees, As used in thig Security Instrament and in the Note, "attorneys’ fees" shall include any attomeys’ fees
awarded by an appellate cout, Lo . : IR ‘ . : , :

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded Wgether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were 2 part of this Security Instrument.

{Check applicable box(es)] ’ i S ~
Adjustable Rate Rider o Ll condominium miger - L] 14 Pamily Rider
E_j Graduated Payment Rider - L] Plasned Unit Development Rider | Biweskly Payment Rider
L;l Bolloon Rider . o - Raie Improvement Rides Second Home Rider
VA Rider L o [:1 Other(s) [specify] ‘ .
"UNDER OREGON Law, MosT AGREEMEMS i PROMISES«M\?D COW@ITMEI\PI‘S MADE BY US AFTER

THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH

ritten notice of the

ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURFOSES OR ‘SECURED SOLELY BY THE
EORROWER 'S RESIDENCE MUST BE' IN- WRITING, EXPRESS CONSIDERATION AND BE STGNED

_BY US TO'BE ENFORCEABLE.Y
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» any rider{s) exccuted by Borrower and recorded with it
Witmesses: s

i N M Fir ‘0 ) . v
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MSSION DIPIRES AFR. 15, 2000

LEGAL DESCRIPTION:

That portion of the Northwest Quarter of the S@uthwés% Quarter of the Northwest
Quarter, Section 1, Tewnship 37 South, Range 11 East of the Willamette
Meridian, Klamath County, Oregon, more parﬁcuﬁaﬂy describad as follows:

BEGINNING at the Southwest corner of the Northwest Quarter of the Northwest
Quarter of said Section 1, Township 37 South, Range 11 East of the Willamette
Meridian; thence running South along and upon the Section line to a point 660
feet distant; thence running Northeasterly to the quarter corner between the
Southwest corner of the Southeast Quarter of the Northwest Quarter of the
Morthwest Quarter and the Southeast corner of the Southwest erter of the
gox:ﬁnyest Quarter of the Northwest Quarters thence running West to the point of
eginning. S B B L
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