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V' THIS DEED OF TRUS’I‘ Svcumy Instrumem"} 1s‘made on A?PEL OIST 19@7 The grantor s JAN C. DAVEES
ANGELIQUE L. BREEDLOVE . ("Borrower"), , The. Trustee, 16 FIRST AMERICAN TITLE INSURANCE CO.
f("Trustee") The Beneﬁc:ary is T,!R‘ST ENTERSTATE RESIDEN'?KAL MORTGAGE, L.L.C., wbwh is organized and
‘existing under .the laws of ARIZONA and: whose: address.is 6000 ATRIUM WAY,.MT. LAUREL, NEW JERSEY
-08054 ("Lendnr") Borrower .owes Lcnder the: principal :sum. of NINETY FIVE THOUSAND NINE HUNDRED AND
.00/100 Dollars: (U.S;.ﬁ 95,900.00). ' This debi-is:evidenced by: Borrower's: Now: dated the same date as this Security
Instrument; ("Note"), which provides-for monthly: payrients; with' the full:debt, 'if not paid earlier, due-and payable on
MAY 01ST 2027 This Security Instrument sécures to Lender:’(a) the repayment of thedebt evidenced by the Noze, with
imemaz and a.ll rcﬂ"Wdla, thﬂnsmns*ar‘d modlﬁcamns ot me Nd i {b) ;,‘*av;ﬁ paymert of ail omhr sum., with mtprest,
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GLVEN :TO " SECUNE: THE' @mm%“s ICE! i
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BOR’%&W EQ CGVENAN'E‘S Ahat: %rm\ver is lmvfniiy mzeé Gf zhc estate hereby conveyed and has the ngi‘t 0 gmm
and convey the Properiy and fhat the: Property is unencamﬁ&md except for encumbrances of record. Borrower warrants
andywill uefmd gem P&Ev ihe: miﬂ wy ﬁ"m Pmpmy ag&mez b claing ami d@mmﬁs sub;ect to aﬂ)’ encumb*ax‘cs; of r&.m‘
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UNIFORM COVENAI\'TS Eo**fowex and Lender cxsvenasxt and ¢ agm as wilows'
SR Pt of B ‘humﬁ Thtekelt; E"mgvayﬁe;hi dm& Ch 'él'g
- principaliof and, intérest ok the detd svidenced by the Nole “qnd afiyf’ prcpaymem «ma i'ﬁe c?mrg,es e undor the 1’f0te:

2. Tendsfor Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower chall pay to
Lender o the day-monthly: payments are dus-ender the Mote, antilthe Wote is paid i full,'a sum ("Funds") for: () yearly
taxes and-assgssments which mey attain priority overthis. qecumy Instrivment as-alien onthe ?mpeﬁy, (®) veariy leaschold
payments, ot groand rents on the, Broperty,; if. any; {(c) -yearly:- hazard .or propesty insurance premiums; (d) yeariy flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payzble by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called Escmw I;ems Lender may, at any time, collect md hold Funds in an amount not (o exceed the maximum.
amount a lender for a federaliy rehted mortgagc loan i nay r'gqmrc for. Barrawer § £SCIOW account Lmécn the federal Real
Estate Settlement Procedures' Act of 1974 as amended ' from timeé to time, 12 U.S.C. § 2601 ef seq. "("RESPA"), unless
another Iaw that applies to the Funds sets a lesser amount, If so, Lender may, at any time,coliect and hold Funds in an
amount notito exceed the‘lesser afnount.’ Ledder imdy ‘eétimate the"amotint of Funds due on thé ‘basis of current data and
reasonable estimates of expendltures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, ammally analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable Iaw permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax repomng service used by Lender in connection with this loan, unless applicable law provides oﬁlerwxse. Unless an
agreement is made or applicable law requires interest to be pmd Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permmed to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monﬁ‘dy payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
szﬂe of the Property, shall apply any, Funds heid by Lender at'the time of acquisition or sale as a credit against the sums

secured by this Security Instrument. . R

3. Application of” Paymems ‘Unless apphcab}c law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apphcd first, to any prepayment charges due under the Note; second, to amountis payable
u‘id(:‘“ parag,xaph ; third, ‘to'interest due; fourth, to principal due; and last, to-any Iate charges dué under the Note.

- NN @Ewrgﬁs, Liens," Borrower shall pay all‘taxes, asseesmients, charges, fines'and impositions attributable to the
Pmperty which niay atfain’ priority ‘oVer this’ Sécurity 'Instrument; -and leasehiold paymem., or ground remss, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the pérson owed payment.” Borrower shall promptly furnish to Lender all notices of amounts to be
paid under this paragraph. If Bormwer makes these payments dm,cﬂy, Borrower shall promptly furnish to Lender receipts
evxdercmg the payments. e

Borrower shali prompily dxscharge any hen whxch hao pnemy over thxs Secumy Instrumem unless Borrower' (2}
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b).contests in good .
faith the lien by, or derends ag rainst cnforcpmem of the lien in, legal proceedmgs which in the Lender’s opinion operate to
prevent the’ enforc ent” of the lien' or (c) secures from thé holder of the lien an agreement sausfacxory to Lender
suhordnanng the lien (6 this uecurlty Instrament. “1f Lender ds,ie*mmes that any 1 part of the Property i§ ‘subject to a Hen
which may attain priority ‘over'this Security Instiument, Lender may ‘give Borrower a notice :demlfymg the lien. Eorrower
shali satisfy: the lien or take ong ‘or more ‘of the dctions ‘set forth above within'10 days of the giving of notice.

-5, Hazard or Property Insurance. Borrower shall keep theimprovements now existing or hereafter erected on the
Property .insured: ageinst loss. by- fire, hazards. included within the: term "extended coverage” and any other hazards,
including floods or flooding, for which Lender. requires insurance. ‘This insurance shall be:maintained in the amounts and
for the purmds that Lender requires, The insurance garrier pmvxdmg the i insurance shall be chosen by. Borrower subject io
Lender’ ] approval which shall net. be unrcasonably withheld, .. If. Bnrrowet fails to maintain coverage described above, |
Lender may, at Lender’s opnon obtam coverage (0 pmtect Lender s rights in the Property in accordance with paragraph. 7.

“All insurance pohmes and renewals shall ‘e acceptable to, Lnnder and shall include a standard mcrtgaga clause..
Lender shall Havé the nght to'hold the’ policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recexpts of paid premiums and renewal nonccs. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of 10s5/if made pto*npxly ‘by Borrower.

Unless Lender and Borrower otherwise agree in wmmg, insurance proceeds shall be appiied to restoration or repair of

he Property damaged if the restoration or repair is economically feasible and Lender’s security is noi lessened. If the
restoranon or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
appliéd to'the sums'seciired by this Security Instrument, whether or not then due, with any excess pauﬁ 10 Borrower, i
Borrower abandons the Property, or.does not answer within 30 days a notice from. Lender that the insurance carrier has
offered to settle a claim, then Lender may coiiect the insurance. proeeeds. L.,mier may use the proceeds to repair or restore
the Property or to pay sums secured by this Sr*cumy ‘Instriiment, whetlier or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any epplication of proceeds to principal shall not extend or
postpone the due date of the momhly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Properiy is acquired by Lender, Borzower's right (o any insurance policies wod proceeds resulting

it&

from damage to the Pmperty prior to the acqussmon shall pass to Luxsier e ﬁlb tm@m of the suws seoured by this ‘«e:mm}
Instrument ,mne:dmtﬁly prlor to the arqumnon. :
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charges,: and; that, law, is finally. terpieled. so.that, the dntetsst; oriotlierslodn; cherses collocted ot 10 be-collected in
connection. with the. loan ‘exceed. he;permitied. limits;, theny: () any, suck Joan-charee shall be;reduced. by, the amount
necessary to reduce the charge to the permitted limit; and; (0).any »g,zms;:almadygmliﬁziteg from Borrower which exceeded
permitted limits.will be. refunded. o, Borrower. . Lender Ay choosz:t0.make this refund by reducing the principal ewed

under the;Note or by. making a-direct;payment to Borrower. <X azefund reduces principal, the reduction will be treated a3 a

13..;.Loon Chorges. . If the loan, secired by: this Security, Tusfrument s, subject 0.2:Jaw, which sets. maximum loan

partial- prepayment “without-any, prepayment charge under the Mote.,,..r, - S e T
< 14, - Netices..: Any notice.to-Borrower, provided for in this-Security Instrument shall be given by delivering it or by
mailing it-by first class mail unless.applicable, law;require,s;;us@ of another method.: The notice shall be direcied to the
Property Address or any other. address Borrower designates by notice {o Lender. Any notice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any nther address Lender designates by, notice to Borrower, iAny notice
provided for in this Security Instrument shall be deemed to have bgen given to Borrower or Lender when given as provided in
‘hiS,paragmgfif TN g S T .Y'lj,'f DAL L e L o U
15, Governing Law; Severability.. This:Security Instrument shall be governed by federal law and the law.of the

jurisdiction in which the Property, is located. -In the event that.any, provision or clause of this Security Instrument or the
Note conflicts with applicable law, Ssuch,conflict shall not. affect: other pravisions of this Security Instrument or the Note
which can be given effect without the; cenflicting provision... To this end the provisions of this Security Instrument and the
Note are declared to be severable. ... R e Al e e e SENE

16. . Borrower’s Copy, - Borrower: shall be given ons conformed copy.of the Note and of this Security: Instrument.

17, . Transfer of the, Property or.a Bercficial Enterest in Borrower.. If all or any part of the Properiy or any
interest in it is sold or transferred (or if a beneficial interest in Borrowes is sold or transferred and Borrower is not a
natural person) without Lender’s prior written.consent; Lender may, at.its option, require immediate payment in full of all
sums secured by this Security, Instrumeat,, However, this option shall:not be exercised by Leader if exercise is prohibited by
federal law as of the.date-of this Security Instrument. - ;.. . L S

v

-+ I Lender erercises. this option, Lender shall give Beﬁqy{er noﬁicé,o:f,aéccieratian; The notice shall provide a period of
not less than 30 days from.the date the notice.is delivered or mailed within which Borrower must pay ali sums secured by

this Security Instrument. I Borrower fails to pay these surs prior; to. the expiration of this period; Lender may invoke any
remedies. permitted by this Security Instrument without further. notics or demand on Borrower.,

18, Borrower’s Right to Reinstate, ;va,Bgrr,owex\meetsicertgin conditions, Borrower shail have the right-to have
enforcement of. this Security Instrument discontinued at any time prior to the carlier of:-(a) 5 days {or such other period as
applicable law. may specify for reinstatement) before sale of the Property pursuant to.any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then. would. be.due under this Security Instrument and the Note.as if ne acceleration had
occurred; (b) cures any. default of any: other: covenants or agreements; -(c). pays all expenses incurred in enforcing this
Security - Instrument, including, but not limited to, reasonzble. atiorneys® fees; and (d) takes such action.as Lender may
rcasonably. require to assure:that the lien of this Security. Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay’ the. sums secured. by this; Security . Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However; this right _tq_re;iz;,stage'shall; not apply in the case of aceeleration under paragraph 17. .

- 19, Sale of Note;, Change of Loan Servicer,., The Note or a partial interest in the Note (together with this Security
Instrument) may bz sold one or.more times without prior-notice to. Borrower, - A sale may result in a change in the eatity
(known as the "Loan Servicer?) that.collects, monthly payments due under. the Note and this Security. Instrument, . There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law,
The aotice will state the, name and ;address of the new.Loan Servicer a2ad the address to which payments should be mads,

The notice will also contain any other-information required by applicable law. . ... - Co

.. 20, Hazardous Substances, Borrower. shall not cauge or permit the presence, use, disposal, storage, or release of
any. Hazardous. Substances.on or.in the Property... Borrower: shall not do, nor, allow. anyone elss to do, anything affecting
the Property that is in violation of any, Environmental, Law. . The preceding two sentences shall niot apply, to the presence,
use, or storage on the Property of small quantities of Hazardons Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property. T L SITUN L ;

.- Borrower shall promptly. give Lender written notice of any investigation, claim, demand, lawsuit or other.action by
any governmental or.regulatory .agency. ar, private, party. involving- the Property and any Hazardous .Substance or
Environmental Law '_of».which‘B;pz‘rgw;er;has}amxial,kqu}edge.}v,lvﬁ E;brrcv{er Searns, or is notified by any governmental or
regulatory authority, that any, removal or. other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all.necessary remedial actions in accordance with Environmental Law. ; ;
- Asused in this paragraph 20, *Hazardous Substances? are those substances defined as toxic or hazardous substances by
Environmental Law and the Hollowing,substances; gasoline, keragene, other flammable or toxic peiroleum praducts, toxic
pesticides and:herbicides, volatile jsvol,v‘en,ts,;maze;jalsfcqmaining asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental. Law" means federal laws and laws of the jurisdiction where the Propenty is
located that relate to health, safety of environmental protection.,., , . .. ‘

NON-UNIFORM COVENANTS. . Borrower.and Lender further covenant and agree as follows: . = '
; 23, Acce!emﬁion;,ﬁemgdigs,,g Lender shall give notice to Barrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security. Instrument (but not prior to acceleration undor peragraphi?
unless applicable law provides otherwise), , The notice shall speeify: (a) the default; (b) the action reguired to cure
the default; (c) a date, not Jess than30 days from the datethe notice is given to Borrower, by which the default must be
cured; and d) that failure to cure the default on-or hefore the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property, The notice shall ferther inform Borrower of
the right to reinstate afteraccelerntion and the right to bring a court sotlon to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. Kf the default is not cured on or befors the date specified in
the notice, Lender at its, option nay. require immediate payment fn. full of all sums secured by this Security
Instriment without, further demand, he power of,sale and eny other. remedies permitied by
appliceble faw.  Lender shall be. 0 callect ol enpences fncurved in pursuing the remedies pravided in fhis

(e

paragraph 21, including, but wot Himited to, res - Tieys’ foes. and costs of ditle evidence. . . ...




6. - Ocoupaney, Preservation, ‘Matitensnce and Protestio e Property; Borrower's Toan Apphicatisn; -
Lemseholgs. Borrower shall occuny, establish, and use the Property. 85 Borrower's principal residence within sixty days
after the execution of this Security Insirument and shall continue to occupy the Property as Borrower’s principal residence
for at least onc year after:the dafe of occupancy, unléss Lender.otherwise agrecs.in writing, which consent shiatl not be
unteasonably withhield, oz, unless extenuating cirumstaiices joxist which. are beyond Borrower's.contral: Borcowes. § 2all
not destroy, damage of impais iy, 2llow the Property to detericpate, or commit waste on fhe Property.. Borower
shail be.in defaslt if any forfeitmre. acfion or:proceeding, whether. civil, or.crimindl, is begun that in Lender’s good faith
judgment could. result in forfeiture of the, Property .cr. otherwise matecially, impair the lien created by this, Security
Instroment or Lender's security. interest. . Borrower may cure.such a default and reinstate, as provided in paragraph 18, by
¢ausing: the. action, or progeeding, to,be dismissed. with a ruling that, in Lender’s good faith determination, preciudes
forfeiture.of the Borrower’s interest. in- the: Property. or, other material impaizment .of the-lien created by this Security
Instrument .or Lender’s, security. interest. - Borrower .shail.alsa, be.in default if Borrower, during the loan ‘application
pracess, gave materially, false of indccurate information or. statements. to Lender (or failed to provide Lender with any
material information),in connection. with. the loan evidenced by the Note, including, ‘but.not limited to, representations
concerning Borrowers. occupancy, of the, Property, as.a principal residence, If this Security Instrument is on a leaschold,

i ¥

Borrower shali comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehoid and

the fee title shall not merge unless Lender agrees to,the merger in writing.
. .- 1. Protection of Lender’s Rights in the Property.. If Borrower fails to perform the coyenants and agrecments
contained in this Security Instrument, or.there.is a legal procgeding that, may significantly affect Lender’s rights in the

Property - (such as a preceeding in bankruptey, probate, for condemnation or. forfeiture or to enforce laws or regulations),
then Lender may.do,and pay, for whatever is necessary. to protect. the value.of the Property and Lender’s rights in the
Property, = Lender’s actions, may.include paying: any . sums. secured. by ., lien.which has priority over this Security
Instrument, appearing in court, paying reasonable-atiomeys’ fees and entering on the Property to make repairs. - Although
Lender may take action under this paragraph 7, Lender does not have to-do 0. .- . :

Any amounts disbursed by Lender under this paragraph-7 shall become additional debt of Borrower secured by this

Security Instrument, :Unless Borrower and Lender agres:to other terms,of payment, these amounts shall bear interest from

the date of. disbursement at. the Note.rate.and shall \be payable, with interest, upon notice from Lender to Borrower
requesting payment, . .0 o0 e peantn ok G o TR RS PR P P

. 8., Moxtgage. Ensmnqe,,;lf;»L&nq_e,rirequiredﬁmpngagq insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mort gage insurance in effect, I, for any
reason, the morigage insurance coverage required. by Lender. Tapscs or..ceases; to. be in effect, Borrowsr shall pay e
premiums iequired. to.obtain coverage substantially equivalent.to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cast;to Borrower, of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender.- 1f substantially. equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each montk a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased, fo be in effect, . Lender will acecept, use and retain.these payments as a loss-reserve in
lien of mortgage insurance. . Loss. reserve, payments. may no, longer . be, required, at the option of Lender, if mortgage
insurance coverage (in the amount;and for the period that. Lender; requires) provided by an insurer approved by Lender
again becomes available and. is, obtained.. ‘Borrower: shall, pay. the premiums . required to maintain mortgage insurance in
effect, or-to provide. a loss reserve,. until the requirement. for; mortgage insurance ends in.accordance with any wiitten
agreement between Borrower and Lender or applicable law. - PR -

. . A
i i

- 9. ;. Inspection. - Lender or its agent may. make reasonable. ent ies upon and-inspections of the Property. Lender
shall give Borrower notice-at the time of or prior. to an inspection;specifying reasonable cause for the inspection. - - -
.10, Condemnation. The procecds of any. award or .claim for damages, direct or consequential, in connection with
any:condemnation or. other; taking of any. part of the Property, o, for conveyance in lieu of condemnation,. are hergby
assigried and.shall be.paidto LeRder. o 5o+ it fh omuio p et T TP
oo the event of a-total .taking. of .the-Property, the proceeds. shall be applied to- the sums secured by this Security
Instrument, whether. or not then due,.with any.excess paid to Borrower,. In the event of a partial taking of the Property in
which the fair market valueof the Property, immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately. before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by, this Security Instrument shell be reduced by-the amount of the proceeds multiplied by the following
fraction:, () the total amount;of the sums secured. immediately: before the taking, divided by (b) the fair markei value of the
Property- immediately before the. taking.--Any balance shall be paid to. Borrower. - In the event of a partial taking of the
Property in which; the fair market value of the - Property immediately before the taking is less than the amount of the sums
secured immediately before. the taking, unless Borrower. 2nd. Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be ppplied to-the sums:secured by this. Security, Instrument whether or not the sums
are then due, cei i Coroen Bl vt s0ba fihens o o o
If the Property -is abandoned, by Borrower, or:if,, after; notice by: Lender to Borrower that the condemnor offers to
make an award or settle aclaim for damages, Borrower. fails to respond to, Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to
the sums secured. by this Security Instrument, . whether, or not then due, e Co e -
.- Unless Lender and Borrower otherwise agree in swriting, any. application of proceeds to principal shall not extend or
postpone.the due-date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
. § 9 Bsxjrqwer_;Ne%}Rg}easseﬂ;h;Earbe’szrzjmg:e:ﬂy;gmxzdem;Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successof in interest of
Borrower shall not operate to release: the-liability of the original. Borrower or. Borrower’s successors in inierest. Lender
shall not:be-r’qquir,ed;o.;f;omme_nce;pmc:egdings'agaiust‘any» successor in interest or refuse to extend time for payment ot
otherwise modify amortization of the. sums. secured, by. this Security. Instrument by reason of any demand made by the
original Borrower or Borrower’s- successoss. in dnterest . Any forbearance. by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or-remedy. 1o o SRR :
.12, - Suceessors, and Assigns Bound; Joint and Several Lisbility; Ce-signers. The covenants and agreements of
this Security. Instrument shall bind and benefit the snccessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17.. Borrower!s covenants ;‘@nd;agreemcms,shan;b;e joint:and several.. Any Borrower who co-signs this Security
Instrument but, does niot «exeouie. theNote:, (a) s, co-signing, this,Security Instrument only to mortgage, grant. and convey
that Borrower's: intercst in the Propessy:under the terms of this:Secprity- Instrument; {b) is not personally obligated to pay

the sums secuted  by: this vSegggi@;msmsmé;;:;,mé:{c}gagsﬁqs}&gt Jender, and any other Borrower may.agtee (e extend,

o - TS .
(S S 3 it
.

modify, forbgar or ;3 mggggar__ij,g"a’c;‘gamnmdmiqi’;sg?(iiﬁ segard 1o, the terms of this Security Instryment or the Note without that
Borrower’s consent. o B LSS '
3661A Rev, 4/93 (DORO):
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- M Lender invokesthe p ver ol snie; Lender sholl exccule or'cause Tiustes to cxecute a written netics of the
occurvence of an cvent of default and of Lender's election to cause thie Property o be sold and s5ali canse such
notice to be recorded in exch county in which any part of the Property Is located. Lender or Trustes shall ghve
notice of sale in the monner preseribed by spplicable fnw'to Borrower and to other persons preseribed by applicable
law. After the thme reguired by epplicable law, Triistez, without demand on Borvower, shall sell the Property at .
public auction to the highest bidder at the time and place and under the terms designated in the notice of sale in ene or
more parvcels and in apy order Trustee determines.” Trusiee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously schedyled sale, Lender ov its designee may purchose
the Froperty ot any sale. '

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or werranty,
expressed or imptied. The recitals in the Trustee’s deed shiall be prima facie evidence of the truth of the statemenis
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expense of the sale,
including, but not limited te, reasonable Trustee’s and attorneys’ fees; (b) to all swms secured by this Security
Instrument; and (¢) any excess to the person or persons legally entitied to i,

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Insirument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legaily entitled to it. Such person or persons shall pay any recordation costs.

23. Bubstitute Trustee. Lender may from time fo time remove Trusice and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

24, Attorneys’ Fees. As used in this. Security Instrument and in the Note, “attorneys’ fees shall include any
attorneys’ fees awarded by an appellate court, : : '

25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were zpart of this Security
Instrument. [Check applicable box(es)] c ) ‘ .

[ ] Adjustable Rate Rider - [ Condominium Rider =~ [ 14 Family Rider
] Graduated Payment Rider A Planhed,Uni: Development Rider (] Biweekly Payment Rider
[ Balloon Rider T Rate improyemeﬁt. Rider - 1 Second Home Rider

U] Other(s) [specify]

BY SIGNING BELOW, Boriower accepts and agrees 1o the terms and covenants contained in this Security
Iastrument and in any rider(s) executed by Borrower an Lessarded with it.

Witnesses:

B A & AT . ‘ (Seal)
o ﬁﬁN . BAVIES " i ) -Borrower

Qe e R e (Seat)
- ANGELIQUEL. BREEDLOVE =~ " Borower

(Seal)

~Bortower

{Sealy

-Borrowsr

[Space Below 'ﬁﬁz Educ For Asknowledgament]

STATE OF OREGON, KLAMATH County of "ﬁimm\

The foregoing instrument was ac}mowiedged before e this 0IST dgy of APRILV, 1997, by JAN C. DAVIES AND

ANGELIQUE L. BREEDLOVE . S,
L - iy
i i . ; : .
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LEGAL DESCRIFTI

LOT 5, IN BLOCK 10 OF TRACT NO. 1152, NORTH HILLS, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF

KLAMATH comﬂf‘z,'omso;r SR e
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STATE OF OREGON : COUNTY QF KLAMATH: - s,

Fited for record ot request of _Amerititie i o - I : 8th
of __ April ADGI9_ 87 at_ 11340 o'clock: . A.M. and duly rerorded in Vol _}07
of _ . Mortgages . onPage_ 10357 .
S T R ) JPemetha G. Letsch, County Clerk

$35.00 - L SR .,;{!fm;f,,,, g{’y,




