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1. GRANT OF DEED QF Tﬁu&‘? By @lg ng belaw ’ Gramo , Lirrsvocably g ﬂram, bargmn, H ‘and convey to Trustee, in frust, |
with power of saia. t‘xe foilowmgj pm;mrty, Faw Nceotnt Number . 553 ADAT . iosated in.
%( [ amat e oo R R A Coun;y, &-tates o‘? Gf@gan,«mem mﬁwuiaﬁy aaqanbad as ‘?o!Eowv' ,
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53 :

Lot 327~wN‘QL0cx 126 °0F MILLS, ADDITION 7O THE | GV OF KUAMATH FALLS,
ACCORDING 1O THE OFF (GIAL PLAT THEREOF ONFILE 1N THE OFF ICE OF THE
COUMTV CLERK_OF, KLAMATH coumTF | :

or as des cnbwl on Exh:bmA whlch is: aﬁachad heret " an;d, . this ¢ "uence mc:arporated heram, anci aH huﬂdmga and cthsr
improvemants and fixtures now.orlater tscaW:d on the Property (all referrad to in this Deed of Trust as "the Properiy™). 1 also
hareby ‘assign ‘to Lender any oxisting and future leases dnd rents from the Property as addmonal °ecunty for the debt

desmbed ba!ow i agrsg that | Will b 'l alty bound By'a Hﬂ@ terms swted in ‘chlﬂxDeed of Trust
2.DEBT SVCURED “This Deod of Tmat ﬁecur@wthe fc!!awmg " Ly Lo
Ea a 'ihe paymem of the pi‘mcmai’“ ntirdst credit’ repurt fee lam cha}ge aﬂ:omayo fees (mchdmg any on appan i or

rev:ew) ccliactm cosiv angd; any and ; Jihger an’{é nts, “owing, under a, mta wﬂh an ongma! pnnc.mai amount of
s, mm nm:dﬂi@dmnwh 25, . .

Garv P Ssmar«‘ :mci oheel Ssaerg i e : . B o ("Borwwer"}
and’ payahio to Lovider, ‘on whxch,the tas‘t pa\/mont ig! due Anr P e .as we!l as th@ fc%icwmv
obligations, lf any. (cai!ecﬂvaiy i : ~‘ ' ,

and cmy eaxiensmns and Ternow: :; : of any leng '*The WOrdo“‘L!NE OF. CRED!T iNSTﬁUMnNT“ do not anpiy to thxs Deed Q§
Trust if this paragraph 2.9.i8 checked unies.; paragraph Z”b is also’ cnecke&

D b The payment of all amounts that are payabla to Landefm cmy hmé det
dc.ted ] L ' and any nders or amendmcmv

themto ("Credtt Agreampm")jéngned by

Iy T

{"Btrrrowaﬁ)
The Cradlt Agreament isfora rwo!vmg ling, of c.:mdat undor which Bsrrcwer may obtain (in accordance with the terms of the,
Crodit-Agresment) one . or more: loans from-Leadsr, on. one or more occastons. E’he maxlmum p"mcxpal amount to be
aavanced and ouvsmndmg at any. ong. ﬁme pumuant 10.the Credit Agreementis

The mrm of tha f‘redlt Agr%mem conslst» of an mmal panod of ten years, which bagms on the above-zndnceted date m‘ the.
Credit' Agresment,’ ‘during’ whieh’ advances can:be obtained by Borrower, followed by a repayment period during which
Borrower must’ ropay all amoun‘ca ‘owing to Lender under the terms of the Credit Agreement. The length of the repayment.

poriod and the’ mmurm/ date. wsll depénd on thza amounts owed 't't -] bagmmng of ihe rapavmem period, but it wm eﬂd no
|atar than tho ma'unty dato af i . g

This Dood of Trust’ socures ths peﬁormance ‘of the ﬁmdst Agmement the pqymem of a!i loans payoble to Lendm at any time

under the Crec.lt Agraement “the peyment of’ ali intorest, credit roport feas, late charges. mambarship fees, attornoys feos

(mc!udmg any on ‘appeal’or rewew) co!iectuon costs and any and all othey: amaw\t* 'ihm are pa\fab!@ 20 Lendw at any Bme
nder the Cledlt Agreament, ancl"'z y 'tan tons emd raneaw' ¢ of any length.

| c. This Dead of Trust also, Jacm‘és thce :my‘ment of ali othar sums;, with intorest thereon,. advanced under. this Baec.—’ of
Tmsﬁ to protact tho seour : Truet and th@ e rmrmanw of any covenants and agrecmants. under this Deed of
Trust. This Doed of Trust also.socures : it of af ‘fu‘cure advanres. ws‘mh mﬁar&at iharean. mato to Bervower under
thsts&doﬂmsL = R ,f ' ; 3 - g

e

Tha,mi#ms‘i 218, PAYIME ok T P it the Mote. or Sredat Agreemam or bmh as applicable, may be
indexsd; adjusted;: genewetd. of. rs‘xwgoiwt&d i qcsord'es'nce stk s etris 'of the Nots' and the Credit Agrﬁcmem‘t md a"z
extonsions and renowals of the Note or Credit Agrssmentor bath as applicable.
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3. INSURANGE, LIENS, AND UPKEEP

3.9 | will kesp the Property insured by companies '

acceptable to you with fire and theft insurance, flood

insurance if the Property is located in any area which is, or -
hereafter will be designatad as a special Hlood hazard area,

and extended coverage insurance, if any, as follows:
-ENRALRE

The policy amount will be shough to pay the entire amount
owing on the debt secured by this Deed of Trust or the
insurable value of the Preperty, whichever is fess, despite
any "co-insurance” or similar provision in the policy. The
insurance policies will have your standard loss payable
endorsement. Ne ono but you has a mortgage or lien on the
Property, except the following "Permitted Lien{s)™

EOREST _PRODUSTS . £ el

.

3.2 1 will pay taxes and any debte that might bacome a lien

on. tho Proparty, and will. keap it free. of .trust. deods,.

mortgages and lions, other than yours and the Permitted
Liens just described. e s

3.3 L will also keep the Property in good condition and ropair
and will prevent the removal of any of the improvements.
3.4.1t1 do not do any of these things, you may do thern and
add the cost to the Noto or Credit Agreement as applicable. |
will pay the cost of your doing these whenever you ask, with
intorest at the fixed or floating rate charged under the Note
or Credit Agreement, whichever is, higher,.Even if you do

o g “x

these things, my failure to do them will be'a default'under- -

Section 6, and you may still use.other righte you have for the
default. L e e ‘

o wAmMwG
Unless | provide you with evidence of the ‘insurance
coverage as required by the Credit Agraernent or this Desd

of Trust, you may purchase insurance at my expense to

protact your interest. This insurahcé may, blit nedd not; also ™
protect my interest. li'the collateral becomes damaged, the
coverags you purchase'may not pay any claim ' make orany-

claim made against me. | may later cancel this coverage by

providing evidence that | have obtdined propsrty: coverage -

elsewhaere. E

| am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be added to the Note or
Credit Agresment. If the cost is added to the Nots or Credit
Agreement, the highest rate on the underlying Note or
Credit Agreement will apply to this added amount. The
effectivo , dato  of . coverage .may,
coverage lapsed or the dats' | fa 1
coverage. | | " e

f
P 2
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The coverage you purchase may be. conside ably .more
expensive than insurance | can obtain on my own and may

not satisfy any need for property damage covorage or any
mandatory liability insurance requirsments imposad by
applicable law. 1 7 e e era . and

Trust if all or any part of the Property, or an interest in the
Proporty, is sold or transferred. If you exercise the option to

accelerats, | know that you may use any.default remediss |
Eermmed under this Deed of Trust and applicable law. 1~

now that you may exercise your rights under this due on

sale provision each time all or any. part'ofithe Property, oran:; -
interest in the Property, is sold or transferred, whether or.not ...

you exercised your rights on any pravious sales or transfers.

5, PROTECTING YOUR INTEREST. | will do’ anything that' "

may now or later be necessary to perfect and preserve this
Deed of Trust and | will pay all recording fess and other $ees
and costs involved. ; v

6. DEFAULT. ftwill bo adsfaulty <« i oo

6.1 If you do not receive any payment on the débt secu

by this Deed of Trust when it is dug; ST

false financial statement, or if | do not tell you the truth
about my financial situation, sbout the Property that is

subject to this Deed of Trust, or aboutimy use of the money ..

obtained from you through the Nete or ling of credit; - ..

6.3 if any’ action orinadtion. by mo adversely affects your-
security for the Note or Credit Agresment, including, butnot .,

fimited to, the following:

a. i all ‘'or“any part of the 'Property; or an:interest in the :

Proparty, is sold ortransferred; .«

AT

bt L el to maintain requirad insurence.on the Property;
¢. I | commit wasto on the Property or othorwise
destructively use or fail to maintain the Property; :
dilfbddior idvnitonnn oo e ; g
a.1i | fall to pay.taxes or any ¢
an the Property;

A Fiv IR TS

shis thet,might become a ien

§2-E6530700 12/96

rris stored; located, used or produced on the Propa

e, the ., date. my  prior .
Piovids proof of

.4l do not keep the Proporty frse ob desds ol
morigages and long, other than this Deed of Trust 2

- Porrnitted Lisns | have already told vouwaboul ¢

g. if | bacore inselvent or banloupt P TP
h. I any person foracloses or daclares a forfeiiurs on'the
Property’ under any land sals contact, or forscloses any
Pormitted Lisn or other lion on the Property; or

i. 1f 1 fail to keop any agreement or breach the warranties,
represontations or covenants | am making to you in this
Deuod of Trust about hazardous substances on the Proporty.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following rights and may use any one, or any
combination of them, ateny.time, . . e
7.1 You may déclare the entire sacured debt immediately

due and payabls all at once without notics, ' ©©

7.2 Subject to any limitations imposed by applicable law,
sither bofore or after a sele of the Pr 'é:nariy under g judicial
foreclosurs, or before a sale of: the Froporty by
advertisement and sale, you may sue for and recover from
Borrower all amounts remaining undsr the Credit

“Agreement; under the Note, and under this Dead of Trust. -

7.3 You may foreclose this Deed of Trust under applicable
law either judictally by suit in equity or nonjudicially by
advertisement and sale.

7.4 You may have any rents from ihg F?fopeﬂy}coilécmd and

- pay the amount received, over and dbove cosis of collaction

and other lawful expenses, on the debt secured by this Dead
of Trust.

7.5 | will be liable for all reasonable collection costs you

“incur, to the fuill éxtant allowed by law. If vou foreslose this

Doed of Trust egither judicially by suit in eguily or

nenjudicially by advertisement and sale, | will also be liabie

for yourreasonablé attornay fessinsiuding any on appeel or

reviow,

7.6 You may use any other rights you have under the law,
this Deod of Trust, or other agreements, including but not
limited to any Noto or Credit Agreement.

. 8.HAZARDOUS SUBSTANCES. .

&.1" Except as previously disclosed to you in writing, |
represant and warrant to you thai no hazardous substance

, and
that to the best of my knowledge, after dus and diligent

"inguiry, hg Razardous substancs is stored, located, used or

produced on ‘any adjacent Property, nor has any hazardous
substance been stored, located, used, produced, or released
on the Property or any adjacent properiy prior fo my
ownership, possession or control of the Property.

8.2 1 will not cause or permit any activity on the Praparty

‘ that' direetly or indirectly: could result in the raleass of any
-« hazardous ‘substancéonto .or- under .the Property or any

ipther'é!?{opariy.- | agree. to provide writien notice io you
- immedi

atoly when | become awars that the Proparty or any

adjacent property is being or has been subjected to o
rolease of any hazardous substance. . -

: +.8.3 You and your representatives may énter, the Property at
g e s s e any time for the purpose of conducting an environrnental
4. DUE ON SALE. | agree that you may, at your option,” ~ :

declare due and payable all sums secured by this Deod of

audit, committing only such injury to ths Property as may be -

‘necessary to conduct the audit. You shali not be reguired to

remedy any such injury or compensate me therefor. | shall
cooperate 1n all respagts. in the performance of the audit. |

shail pay thoe costs of the audit if either & default'exists under

this Dead of Trust at the time you arrange to have the audit
erformad or if the audit reveals a default pertsining to
azardous substances, I | refuse to permit you or vour

JTepragsentatives to conduct an environmental audit ok the

Property, you may specifically enforce parférmance of this

-provision, . .

84 E.fwiﬂ'indamﬁify and hold you harmiass frortﬁ and against
any and all claims, demands, liabilities, lawsuits and othar .
procesdings, damages, losses, lians, penaities, fines,

.clean-up and- other costs, expenses, and atiomey feos
{incliding any “on’ appeal ‘or review) arising directty or

ndirectlyfrom or out of, or in any way connected with {i} the

+ broach of: any . representation, warranty, covenani or
6.2 '} commiit fraud or make ‘any ‘material misreprasen- i
tation -in: conhection with'my loan application, ‘the Note.or
Credit: Agreement, this. Deed of Trust;-or:any aspect of my.

line of credit. For: example, it will be a default,if ) give vou a ... .any, hazardous . substance that.ocours as a

agreement conceming hazardous substances contained in
this' De'sd of Trust or it any other dociment exocuted by me

- in.connection with tha debt sacursd by this Deed of Trusy
: (i1} any.releass onto or under the Property or other property -

irect or
indiréct result of acts or oimissions by me or my agents or
independent contractors; and (iii) any relcase onte or under

--the Property of any hazardous substance that ocours during

VY ownership, possession, or control of ths Propery.
8.5 If you shall at any time,. through the exercise of any of .

your remedies under this Deed of Trust, or by taking a deed
-in lieu of foreclosure, hold title to or wn the Property in your -
~own right, you,may, at your option, convey the Property to

me. | covenant and agres that | shall accept delivery of any
nsirument of conveyance and resume. ownership of tho
Property in the’dvent vou exercise your tplion Hereunder to
convay the Property to me. You, at vour sele dissration, shali
have. the right to record any instrumont conveying the

‘Propdity 1o’ e and Such’ recordation’ 'shall ‘be -deemad’

cabianos by me cﬁha:mstrumem and thd convayanca.. . |

B S AR TP
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8.8 All of my representatiois, warranties, dovenants and

agraements contained in this Deod of Trust regarding any
hazardous substancs, -including but not limited to my

agreement to accopt conveyance of the Property from you

and to resume ownership, shall survive foreclosure of this
Doed of Trust or acceptance by you of a dead in liou of
foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous

substance” means any substance or material dsfined or
designated as hazardous or foxic waste, hazardous or toxic
matoerial or hazardous, toxic or radioactive substance (or
designated by any other similar term) by any applicable
foderal, state or local statute, regulation or ordinance now in
effect or in effect at any time during sither the term of this
Deed of Trust or the pericd of time | remain in possession,

custody, or control of the PFropsrty Tollowing either

foraclosure of this Dead of Trust or acceptanca by you of a
dead in lisu of foreclosure. -

I agree to all the terms of this Deed of

,&iﬁgw\ﬂﬁfvﬂéw;:gi

LT A4y
B0 SATISPACTION OF DEED OF TRUST, Whon the Note or
Credit Agreoment or both, as applicable, are complotely
paid off and the Cradit Agreement, as applicabls, is
cancelled and terminated as to any future loans, |
understand that you will request Trustes to reconvey,
without warranty, the Property to the person lagafly entitled
therato. 1 will pay Trustes a reasonable fee for preparation
and execution of the reconveyance instrument and | will

_record the reconveyance at my expense.

10 CHANGE OF ADDRESS. | will give you my new address
in writing whenever | move. You may give me any notices by
regular mail at the last address | have given vou.

11. CREGON LAW APPLIES. This Deed of Trust will bs
governed by Oregon law.

12, NARMES OF PARTIES. In this Dead of Trust “I", *me” and

"my" mean  Grantor{s), and “you® and “your® mean
Beneficiary/Lender,

yé%;£><2%&%§?A

/G/&ﬁorv Géw’*’ﬁ}ﬂ};ma 5 .

ey - N b
Grentor (Iher,:.'ﬂ/&s%mars

Grantor

Crantor

Grantor

STATE OF OREGON )
: y e ' ) ss.
County of %:%szugmoﬁ.%’if’\ ' )

1

IDIVIBUAL ACKHOVLEDGHERT

STV s @ dn D5

Date v ;

' . e ";‘v‘ ) - . .
Personally appeared the above named a,gg) 474 ’P;%%WMJ R WJ Qs‘);ﬁ*éﬁf\w

- volunsary act.

and acknowledged the foregoing kDeed ofTrust @ be

SERERSEERERRET SR
CFPIGIAL BEAL
i AMBER GOUED .
o NOTARY PUBLIG.DREEON
¢ CONGMESE 47RO
Favendieen 7,0
AT,

by

¢

Hotary Public for Oregon

L]

My commission oxpires: ﬁ Lof _ { ?‘ {FL7

REGUESTFOR s%m:mfsvm’mm
TO TRUSTEE:

The undaersigned is the halder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. The
entire obligation evidoncad by the Note or Credit Agreement or both, as applicable, togsether with ali other indebtsdness
socured by this Deod of Trust, have been paid in full. You are hereby directed to cancel the Note or Credit Agreement or
both, as applicable, and this Desd of Trust, which are dalivered herewith, and to reconvey, without warranty, all the estate
now hold by you under the Deed of Trust to the person or parsons legally entitled thereto.

Dato:

-Signature: .

STATE OF CREGON : COUNTY OF KLAMATH: "~ ss.

U.S. Bank
AL, 199?\‘ clato g:SS
of S Mortgages ;

, e 9th
“éniM;,‘and duly.recorded in Vol. __M97
onPage . - 10435 .
- . v, Bernetha G. Letsgh, County Clork
by f: sl Nrazd.

Filed for record at request of
April

o’c}ock :

$20.00
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