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1. GRAMNT OF DEED OF lﬂUa By usgmwg bescwa* Grantor H srravocab&y grant foarqam, sell and convey fo Trustee in tmst
with power of sale, the foﬂowmg property, Tax Account Mumber Eim i © ., located in

KLAMATH e Uity Sta 5t 0 0 ?aﬂyds*cnbed as‘?oﬂnws:

10

&

LLOT 1IN BLOGK 15 .OF
ACCORDING TO THE OFFICVAL:
OF'THE COUNTY 'CLERKOF ' KLA%ATH* euw?v aasuam

.'aﬂached ‘haretd and by thts r&fsrenm mca*‘para’zed herem and a!l buildings and other
mprovamenis and fmturea now oriatar laca{ed on the Pmperw {alt reforred 1o in this Dead of Trustas “the Propeny‘) jalso
hersby assign.1o. Lender .any. existing., and future loases.and rentsrirerm.the: Property as: additionat secum\; for the dam
de scnbed below. lagr@e ‘ahat!wri! be %ega!ly boﬂnd by a!! ‘ihe tenivigy sthted B thiz: Desd ofTrust. Sl e e

el

!a:»:a charges, aﬁomey* fees (including any on appaai or
under a’ notev wat?x an onq:mi pnnf‘ipa! ammum of

y , L . ("Bcrmwcr“}
3 ws:due N ,wai% as’ t‘ze feiiawam;

ami payabie to Lender,xon Wi :5§r§ﬁe ta‘étf

obhga‘hnns, if any (coi ectweiy“Nom

anc% any extensions and. ranaw als: czf any I@ngtﬁ The wards “Li’\l{i OF f‘hEB T ENaTﬁUME?\ET" do not appiv to ﬂ'ﬁa Drw:i a’s
rustif this'paragraph 2.a.is sichbeked, unlegs ;}aragraph’:" b"‘t alsochaciedi: i

Mb ‘The payment of all amcuntsinat are payabla tr:; Lsnder at am/’_ me t.mdera R
: da‘ted M,,,,,.h; o T ﬂm-; ‘ " and any riders of amendments

Karen P i‘f‘asiuaqh S B e . ‘{“ orrbwe?‘}.
The Credit Agreement ia'for a revolv *itna of cmdit under whach Barrower may obtain (in accordance with the terms of the

Crodit Agmemem} oneg or mo ) dar on'‘one of more eccas:ons The maximurn pnncspa! amaun’t n.o bea
advanced, and eutstandmg atany. Qna txme pur uam 0 1}19 Credst Agroomantis $ 8,700

The term of the Credit Agreamant o sts of an'initial ponod of ian yaars, whach kmgms on the above-mdzc.ated date o% the
Cradit Agmament durmg which :advan #s can. “he 0btarned by Bermw:’-r followed by a repayment persod during which
Borrower. must repay all amounts owing to ‘Lender. under the terms of i‘w Credit Agreoment. The length of the repayment

period and the maturity date will d@{cmd o ﬂ*i:vammmts lowed ét tha bagxmmsﬁ af t‘te mpaynmm pomd bm et 'Wi?: m’j‘s‘ac
later'than the ma'tunty da ejof .isﬁss (Eh 20, pqz:} N o

This Desd of Trust secures thia pérfermancs n‘f the. Cmda& Agr&emanﬁ the pm;mant cf all loans nayable to Lender at any tima
under.the Credit Agreoment,. the poymentof all interest. crodit roport Jees, late charges, me raharship fees, attorneys’ feas

{including any on appaal or. mvaaw) collectioncosts and any and gl other amounts that are nayabie 73 Lendar at c.ny %ma
under the Credit Agraemem; and any axﬁs’aswns anu mmawaia of emy !ength

I c. Thxs'Deed of Trust also satures: ﬁm pavme nt o*? ai! oihar sums, with mtere;t themon, advunced undse this Deead w
Trnst to protact the security of this Doad of Truet, and the parfarmabca of any covenanis and agreements under this Daed

Tiu.,t This Deed of Trust a!so gewr&, iha resﬁu\/m@nt of-any} fu’ium adv&ncas. 'Mth smaa?ast s’teraen, mmﬁe i stv‘m SEr mdz.
thls Dead m‘ Trust :

The' mterest rate, etk ‘ ‘baiance dievindsr the MNote or Credit Agresmant or both, as applicable, ¢ maé: b
indexad, adjusiea renewad‘er ranwgoﬂa‘ma in addordancs’ with the termas of the Note and the Credit Agreement am% &ny
extensions and renawale of the Note or Cre:drt Agrecment or bmh, ag agmucseb!a.

§2°EG53070R 12/35 Pogs Tard




3. HISURANCE, (IENS, AND.
31 1 will kecépl.;thé_/?'Prqperéyg“iﬁsurd
acceptable to vou V\mh.flr‘c.anﬁ“_'thaﬁ { 3
insurance if ths Property is located in any aret which'is, or

heroafter will be designated as a special flood-harard area,

and extended coverage insurance, if any, as follows:
-COUNTRY_MUTUAL '

The policy amount will be enough to pay the entire amount
owing on the debt sscured by this Deed of Trust or the
insurable value of the Property, whichaver is less, despite
any "co-insurance” or similar provision in the policy. The
insurance policies will have your standard loss payable
endorsement. No one but you has a mortgage or lien on the
Property, except the following "Permitted Lien(s)":

KEY _TILTLE

3.2 | wili pay taxes and any debts that might become a lien
on the Property, and will keep it free of trust deeds,

morigages and-liens, other thar: yours-and-the-Permitied- —

Lishs just deseribed, = -

3.3 l will also keep the Property in good conditio and repair
and will prevent the removal of any of the improvements.

3.4.1f | do not do any of these things, you may do them and
add the cost to the Note or Credit'Agresment’as applicabie. |
will pay the cost of your doing these’whenevor you ask, with
Interest at the fixed or floating rats charged under the Note
or Credit Agreement, whichever is higher. Even if you do
these things, my failure to do thom will.be a-default under
ge‘st:c:n 6, and you may still use other tights you have forthe
erault. I SR LS P T

WARNING - 0 L
Unless | provide- you' with' avidenocs “of “tie : insitrance

coverage as required by the Credit Agresment or this Deed

of Trust, you may purchase insurance at ‘my- expenss to

protectyour interest. This insurance may, but need not, alsa

protect my interest. If the collateral becomas' damaged, the

coverage you purchase may not pay any claim I make'or ahy
claim made against me. | may iater cancel-this' ¢ovérage by

providing evidence that | have obtained prope
elsewhere, A

I am responsible for the cost of any inshrénée"bd‘f‘éﬁaééa by
you. The cost of this insurance may be added to the Noto or*

Credit Agreement. If the cost is added to the Note or Credit
Agreement, the highest rate on the underlying Note or
Credit Agreement will apply to this added amount. The
effective date of coverage may be the date my prior

coverage lapsed. or the date | failed to. provide . proof .of ..

coverage. . ...~ . ,

L, e

The' coverage you purchase may be:considerably more
expensive than insurance | can 6btain on my.own.and: may.

not satisfy any need for property damage coverage-or any
mandatory liakility insurance requirements imposed by
applicable law.

4, DUE ON SALE. ; ] )
geclare due and payahle all sums secured by this Desd. of

Trust if all or any part of the Property, or an interest in the ~

Property, is sold or fransferred. If you exercise the option to
accelerate, | know that you may use any. default remedies

Eermiﬂed under this Deed of Trust and applicable law. |-

rnow that you may exercise your rights under this due on
sale provision each time all or any part of the Property, or an

interestin the Property, is sold or transférred, whother ornot:
you exercised your rights on any previous sales or.transfers. .
5.-PROTECTING YCOUR INTEREST. L will do anything. that - ..
may now or later be necessary to perfect and preserve this
Deed of Trust and I will pay all recording fees and othorfoss’

and costs involved.
6. DEFAULT. itwill be a default:

e

6.1 lfyou do nottreceiveany;payméh't“éh_’tﬁéldabf seciureél

by this Deed of Trust when it is due; -

"

6.2 lf I commit fraud or make any material misrepresen-

tation in connection with m
Credit Agreement, this Dee

false financial statemont, ¢
about my financial situation, about the Proparty that is

subject to this Deed of Trust, or about my use of the money |

obtained from youthrough the Note er line of credit:. -

6.3 I any ‘action or inaction’by me adversely affects' your -
sseurily for the Note or Cradit Agreemsnt, includl_ng,vbut not

limited to, the following:

a. If all or any part of the Prope
Property, is sold of transferrad; .+ = : e
b. If 1 fail to ‘maintain requirsd insurance onthe Property: ..
el 1 commit waste on. -the . Propsrty. or :othorwisa
destructively use or fail to maintain the Property:

d. 1 die; » ‘

g4l fail to.payitaxes

i
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surance, flood:”

-Property under any land -sale contract,

. foreclosurs, . or

“other

‘adjacent: propsriy’ iz bain
| agree that you, may, at your opfian,

this Deed of Trust at th

ciinie i lieu of foreclesure, hold title to of own the
OF an interest in the

oProperty.. o e and

or any.dubts:that might bacome alish’
onthoe Proportys... - ... ¢ .. S Cerrdongh

4o not kasp. the Properly. froo of daads, of truse)
rigages and liens, other than this Daod of Trust and othor
Pormitted Lisns Lhave alreadyv iold youaboun. oo ooy
u. it become insalvent or bankrunt; _ (
h. If any person forocloses or doclares a forfsiture on the'
; tr foreclosss any.

Permitted Lien or other lien on the Property;or
i. If 1 fail to keep any agreement or breach the warranties,
representations or covenants | am making to you in this

Deed of Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a dofault, you will
have the following rights and fnay use any one, or any
combination of them, at any time. ,

7.1 You may. declare ' the entire sacured debt immediately

dus and payable all at once without notics. - ; T g
7.2 Subject to any limitations imposed by applicable law,

either before or after a sale of the Prer orty under.a judicial

before a sale ot the Property @ by

advertisement and sale, you may sue for and recovar from:
Borrower all amounts remaining “under the  Credit

Agreement, under the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable
law either judicially by suit in equity or nonjudicially by
advertisementandsale.. . -, . :

7.4 You may have any rants from the Property collected and
pay the amount received, over and above costs of colection
a?%l; other lawful expenses, on the debt sscured by this Deed
of Trust.

7.5 | will be liable for all reasonable collection costs you
incur, to the full extent allowed by law. If you foreclose this
Dsed of Trust either judicially by suit - in ‘equity or
nonjudiciafly by advertisement and sale, | will also ke liable
for your reasonable attorney fees including any on appeal or
review, - v TR e SRR

7.6:You 'may useé dny other rights you have under the law,
this Deod o?, Trust, or other agreements, including but not
limited to any Note or Credit Agreement.

' 8.HAZARDOUS SUBSTANCES, -
8.1 Except as previously disclosed to you in writing, |

“teprosent and warrant to you that no hazardous substance
Iy coverage OToG, 10C: . ol .
T ithat W the’»best'of‘mv~knovvlecige, after due and diligent

is stored, located, used or produced on the Property, and

“inquiry, no hazardous substance is storad, located, used or

¢; producad on-any, adjecant Froperty. nor has any hazardous

substance been stored, locatad, used, produced, or released
on the Property or any - adjacent property prior to my
ownership, possession or control of the Property.

8.2 | will not cause or permit any activity on the Property
that directly or indirectly could result in the release of any
hazardous substance onts or under the Property or any

roparty. | agree to provide wwritisn notice ‘o you
immediately whan | become aware that the Property or any
or has bsen subjected to a
release of any hazardous substance,

8.3 You and your representatives may enter the Property at

- :any.time for, the. purpose .of conducting: an envirenmental

audit, committing only such injury to the Property as may be

.hecessary 1o conduct the audit. You shall not be requived to

remody any such injury or compensate me thersfor. | shall
cooperate in all respects in the performance of the audit, |
shall pay the costs of the audit if sither a default exists under
e fime you arrange to have the audit
ﬁerformed or if the audit reveals a da?aqut.pemammg 10

azardous substances. If | refuse 1o permit you or your
répresentatives 1o’ conductian snvironmoental audit on the

:Property, yeu may. specifically enforce: parformance of this

provision,

8.4 I'will indemnify and hold you harmless from and against-

«-any ahd all claims, demands, liabilities, lawsuits ‘and other

proceedings, damages,  ‘losses, - liens, ~penalties, - fines,
clean-up and’ other costs, expenses, -and _stiorney. fees

< fincluding any.on japfeal_erAraview)l.arisin'g directly or
.indirectly from oF out of,

oM OF oU orin any way connected with (i} the
breach . of any tepresentation, warranty, covenant, or

“agréoment conderning hazardous substances contained in
, . ;1his Deed of Trust or in any other document executed by me
loan application, the Nots or * ‘i 1
of Trust, or any-aspact ‘of ray
line of credit: For example, it will'be a defaultif | give you g
or-if 1..do not tell. you.the truth ..

in connection with the dobt secured by this Deed of Trusy
{ii} ahy reléass onto 'or under the Property or other property
'of any ‘hazardous' substance that occurs as a - irect or
indiract rosult of acts or omissions by me or ry agents or
independent contractors; and (i) any release onto or under
the Property of any hazardous substance that oceurs during
my ownarship, possession, of control of the Property. -

8.5 If you shall’at any tims, through the exorcise of any-of
your remedios under this Desd of Trust, or by taking a deed
roperty inyvour
own right, you may, at your option, convey the Propaity to.

mel| covenantand agres thet | shall accept delivery of any
~instrumnent of conveyance  and \
. Property in the. svent you axgrcise your-gption hersunder to

resume oswnership .of the

convey the Property to me. You, at your sole discretion, shail
have the right to record any instrument ‘conveying the
such  recerdation  shall be deemed

me of the instrument and the conveyance.




[y

8.6 All of my representations, Warrantiss, co nants

hazardous substance, including but. not limited 0 my
agreament to accept convoyance of the Property from you
and to resume ownership, shall survive foreclosure of this
Dsed of Trust or acceptance by you of a deed in licu of
foreclosure,

8.7 For purposes of this Deod of Trust, the term "hazardous
substance” means any substance or material defined or
designated as hazardous or toxic wasts, hazardous of toxic
material or hazardous, toxic or radicactive substance (or
designated by any other similar term) by any applicable
federal, state or local statute, regulation or oidinance now in
effect or in effect at any time during either the term of this
Dsed of Trust or the period of tima | ramain in possession,
custody, or control of the Proparty following sither

foreclosure of this Deod of Trust or acceptance by you of a |

dead in lisu of foreclosure.

! agreey&o ait the terms of this Deed of Trust.

"r@’%@k@!

K N

Y
ﬁ\ f?/(ﬂjﬁ'r{j

‘Warranties, covenants dind;
agresmsnts contained in this Deed ol Trust rogarding any

2 SATISFACTION. OF DEED CF TRUST. When the Note or
Crodit: Agreshent or both, as applicable, are completely
* paid.-off and the Credit Agreement, as applicable, s

cancelled and . terminated as to any future loans, |

understand that vou will request Trustee to reconvay, -
without warranty, the Property to the person {egally entitled

-thereto. | will pay Trustee a reasonable fos for preparation

and execution of the reconveyance instrument and. § will

record the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address
in writing whenever | move. You may give me any notices by
regular mail at tho last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
govarned by Oregon ’iaw.

12, NAMES OF PARTIES. In this Deed of Trust 1, "me* and
"my" mean Grantor{s), and "you” and “your" mean
Beneficiary/Lender.

LA

anth . ;
Cranter waren P Mestdegh

v éi’ramor‘;;;:, endon L masr ide

VOl ST s

Cranter Polorid J McBride

CGrantor

Granter’ 0

| CHIDNIBUAL AC

STATE OF 07 boswecnt
g o )es.
=)

. P
County of Wf‘

NOWLE

3.7 9%

Bate

Perscnally appea\red th‘e above named. ‘{9@/52(“@ ,g /’%/5"23@‘/‘3/ : ‘3’6/”7‘5{ /’D‘é’ RN

Yoo ?

r 5’ ‘? . . o i .
T S Lot e,

and acknowledged the foregoing Dood of Trust 1o be

0

seeIgure ]
FEeiad

e

Slate of | W@Gm/} WERTE
Desehutes.

County of

AL

‘béfﬁr:e ma;f‘ Lu}’)()f& ‘i‘

- voluntary act.

" Befote me:
flel o

- Pt Bufly,

KT Norary Public for SP7.sammenl  AHFERE 4

" A W . .,»""
My conmission expires: £ (0.7 ﬂi

i AR R

’Qn 2o fQ{;’I

E3]

) N?ﬁm end Tito f,' Oliicet {e.g.. “Jane Dow, Hotary Public’)
" a8 ‘ e .
ESTal.0in ,‘

pat'sar'aaﬂyapp@aréxﬁ{ “h%ﬂrﬁﬁlf\] f/ﬂ

}gfmrscnzlly known to me-GR-Liproved ‘to me on theibasis;c? sx&ﬁiéf@ct;ry evidence to be the personts)_whose

Hama(s

EES

'
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STATE OF OREGON : COUNTY OF KLAMATH: s,

Filed for record at request of U.S, Bank -

“executed: the instriment.

- mmla; Jmy haind and official seal.

nemetod Q"_‘@ama&bétribw tcp:’_tge within instrurent end
scknowledged to me thot hegShelthey exccuted the same in
higZBErythelr authorized copacity(tes), end that by
hisgiSrreheir afanatursi) on the instrument the person?é\
of the entity yupa’nbjhehé,lf of which he parsaﬂ}sl_,acted,

A I R i

the 9th day

of April AD, 2087 5 9:

Me7

o 5.

of

_o'clock & .M:, and duly recorded in Vol.
: “on Page’’ 10438, .

- Mortgages

FEE %20.00

- Bemetha G, Letsch, County Clerk
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