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THIS DEED OF TRUST i made this | 18 @yor Febxmxy 1897
among the Grantor, RICHARD @, czmmu -‘ma and SHIRIEY E'i ChnniThim, husbared and wife
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(heveln “Lender™).

Borrower, in conuxdemtxon of the mdehtedaess hemm recited and _the
grants and -conveys o Trustes, -

trust_besein created, irrewoeably
in tust, with power of sale, the” following des
Klma.th :

cribed propenty located in ¢he County of

+ State of Oremn' K :
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appurtenances and rents (subject bowever to e vights od athorities ghwen herein to
2il of which chall be deemed to be znd remain ‘a part of the property eovered by this Desd of Trusy;
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. SO0 Loan #: 93100851
o the property, and sl easernsnts, rights,
er¢in to' Lender to colleet and apply such rents),

.« TOGETHER  with alf the improverzents - now of
: ; and ren : ' ! st; and all of the foregoing,
together with said property {or the leasehold estate if this Deed of Trust is on a leasehiold) are Bereinafter referred to a5 the
"Poperty"; ' I T S T P LR
TO SECURE to Lender the repayment of t'hevindeiitaﬂngss cvidenced by Borrower’s note dated
February 28 1997 and’ extensions and. repewals thereof (hevein "Note™), in the principal sum of U.§
$28,000.00 » with intezest thereon, providing for monthly instaliments of principal and interest, with the balanoe
of the indebtedness, if not sconer paid, due and payable on February28 ., 2017 ; the payment of all other sums,
with interest thereon, advanced in sccordance herewith to protect the security of this Deed of Trust; and the performance of
the cownants and agreements of Borrover herein contained. ’
Borrower cowenants that Borrower is lawfuily scised of the estate hereby conveyed and has the right 1o grant and
convey the Property, and that the Property is unencumber ed except for encumbrances of record. Borrower cownsnts that

Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject 10 encumbrunces
of record. : " ‘ o ‘ '

UNIPORM COVENANTS. Borrower and Lendér covenant and agree as Hllows:

1. Payment of Principal end Interest. Borrower shall prompily pay when due the principal and inferest indebtedness
evidenced by the Note and late charges as provided in the Note. ’

2. Funds for Taws and Insurance, Subject to applicable law or a written waiter by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, 2 sum
(herein "Finds™) equal to one-twelfth of the yearly tazes and assessments (including condominium and planned vzit development
assessments, if any) which may attain priority over this Decd of Trust, and ground rents on the Property, if azy, plus one-twelfih
of yearly premium installments for hazard insurance, plus one-twelfih of yearly premium instaiiments for mortgage INSUrance,
if any, all 25 reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonsble
estimates thereof. Borrower shall not be obligated 0 make such payments of Fuids to Lender to the extent that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional Lendes.

I Borrower pays Funds to Lender, the Funds shall be held in institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the
Funds to pay said taxes, assessments, insurance premiums and ground sents.  Lender may not charge r so holding and
applying the Funds, analyzing said account or werifying and compiling said assessments and bills;unless Lender pays Borrower
ivterest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may egree in writing
at the time of execution of this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreemment
is made or applicable law requires such interest to be paid, Lender shall not be required to pay Borrover any interest or
carnings on the Funds. Lender shall giw to Borrower, without charge, sn annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security
for the sums secured by this Deed of Trust

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground sents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums-and ground rents as they fall due, such excess shall be, at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Fands., If the amount of the Funds held by Lender
shall not be sufficient to pay taxes, assessments, insurance premiums and ground fents as they fall due, Borrower shail pay o
Lender any amount necessar y to make up the deficiency in one or more payments as Lender may require.

Upon payiment in full of all sums secured by this Deed of Trust, Lender shail prompily refund to Borrower any Fuands
beld by Lender. If under paragraph 17 hereof the Property is sold or the Property is other wise acquired by Lender, Lender
shall apply, no later than immediately prior o the sale of the Propesty or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides other wise, all payments received by Lender under the
Notc and paragraphs 1 and 2 hereof shall be applied by Lendsr first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, thea to interest paysble on the Note, and thea to the principa! of the Note.

4. Prior Mortgages and Deods of Trust; Charges; Liens. Borrower shall perform: all of Borrower’s obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over ihis Deed of Trust, including
Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid ol taxes, assessments and other
¢harges, fines and impositions attributable 1o the Property which may attain a priority over this Deed of Trust, and lenselold
payments or ground reats, if any. ‘ EE

5. Hazard Insurence, ‘Borrovwer shall kesp the improvements now existing or hereafter erceted on the Property
insured against loss by fire, hazards included, within the term "extended coverage”, and such other hazards as Lender may
require and in such amounts and for such périeds as Lender rony require. The insuszace cartler providing the insurance shall
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be chosen by Borrower subject to approval by Lender; provided, that m spproval’shall not be unrezsonably withheld. Al
©insurance policies and rencwals thereof shall be in'a form accepta Lender and shall include a standard mortgage clause
in favor of and in a form acceptable: to Lender. Lender shall-have the ‘right o' hold the policies and renewals thercof, subject
to the terms of any mortgage, desd of trust ot other security agreement with a lien which hns priotity ower this Deed of Trust,

In the event of loss, Borrower shall give prompt notice to the insurance carrier snd Lender. Leader may make proof
of loss if not made promptly by Borrower, S SR

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance bensfits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to
the sums secured by this Deed of Trust. ‘ v

6. Preservation and Maintenance of Property; Leascholds; Condominiwms; Planned Unit Dewloproents. Borrower
shall keep the property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisicns of any lease if this Dead of Trust is on a leasehold.  If this Deed of Trust is on 2 unit in a
condominium or a planned unit development, Borrower. shall perform all of Borrower’s obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the condominium
or planned unit development, and constituent documents,

7. Protection of Lenders Security. If Borrower fails to perform the covenants and agreements comtained in this Deed
of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sims, including reasonable attorngys”’
fees, and take such action as is necessar y to protect Lender’s interest. If Lender Tequired miortgage insurance as a condition
of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in
effect until such time as the requirement for such insuranée terminates in accordance with Borrower’s and Lender’s written
agreement or applicable law, L '

Any amounts disbursed by Lender pursuant te this paragiaph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower sccured by this Deed of Tiust, Unless Bostower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained
in this paragraph 7 shali require Lender to incur any €xpense or take any action hereunder.

8. Imspection. Lender may make or cause fo be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable canse therefor related to
Lender’s interest in the Property. .

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lien of condemnation, #re hereby assigned
and shall be paid to Lender, subject to the terms of any morigage, deed of trust or other security agreement with a lien which
has priority over this Desd of Trust, v ‘ .

10. Borrover Mot Released; Horbearanee by Lender Not a Whaiver.Extension of the time for payment or modification
of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall

» the 1iability of the original Borrower and Borrovier’s successors in interest. Lender shali

; - for payment or other wise modify

-the sums secured. by this Deed of Trust: by reason of any demdnd made by the original Borrower and

Rorrower’s successors in interest. Any forbearance by Lender in exercising -any right or femedy hereunder, or other wise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

1%, Sueccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis herein
contained shall bind, and the rights hereunder shall inure 1o, the respective sucoessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreemicals of Borrower shall be joint and several, Any
Borrower who co-signs this Deed of Trust, but doss not execute the Note, {(a) is co-signing this Deed of Trust only to grant
and convey that Borrower’s interest in the Property to Trustee under the terms of this Deed of Trust, (b) is not personally liable
on the Note or under this Deed of Trust, and {¢) agrees that Lender and any other Borrower hereunder may agree i extend,
wedify, forbear, or make any other accommedations with regard to the terms of this Deed of Trust or the Note, without that
Borrower’s consent and without releasing that Borrower or modifying this Deed of Trust a5 to that Borrower's intezest in the
Property. . R

12. Notice, Except for any notice required under applicable law to be giwn in another manner, (a} any notice to
Borrower provided for in this Deed of Trust shall be giwen by delivering it or by mailing such notice bycertified mail addressed
to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address
as Lender may designate by notice to Borrower as provided herein. ' Any notice provided for in this Deed of Trust chall be
deemed to have been given to Borrower or Lender when giwen in the manger designated herein. :

13. Governing Law; Severability, The state and local faws applicable to this Deed of Trast shiall be e lnws of the
Jurisdiction in which the Property is located. The foregoing seatence shall not Hmit the applicability of Federal Few to s Deeg
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"« of Trust. In the event thai any provisionor clause of ¢ ved of Trust or the Note couflicts with applicable law, such conflict
. ‘shall not ‘affect other-provisions of this, Deed. of T st or the Note which can be given effect without the conflicting provision,
and to this end the provisions of this Deed of Trust and the Note dre declared to be severable. As wsed herein, "costs",
"expenses” and "attorneys’ fees” inc;lude all-sums {o the extent not prohibited by applicable law or limited herein.

14. Borrower’ Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the
time of execution or after recordation- hereof, - =~ - TR : '

15. Rehabilitation Loan Agreement, Borrower shall fulfilall of Berrower’s obligations under any home rehabilitation,
improverzent, repair or other loan agreement which Borrewer enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connpection with improvements made o
the Property. - ‘

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is scld or transferred and Borrower is 0ot a natural person)
without Lender’s prior written consent, Lender may, at.its option, require immediate payment 1n full of all sums secured by
this Deed of Trust. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Deed of Trust. ‘ : , :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke any remedies
permitted by this Deed of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrover and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragiaph 16 hereof, upon Borrovers breach of any covenant
or agreement of Borrover in this Deed of Trust, including the covenants to pay when due any suras secured by this Deed of
Trust, Leader prior to acceleration shall give uotice to Borrover as provided in paragraph 12 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrover, by which such breach must be cured; and (4) that failuve to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall
further inform Borrover of the right o reinstate after acecleration and the right to bring a court action te assert the
nonexistence of a default or any other defense of Borrover (o acceleration and sale. If the breach is net cured on or before
the date specified in the notice, Lender, ot Lenders option, may declare all of the sums secured by this Deed of Trust te be
immediately due and payable without further demand and may inveke the pover of sale and any other remedies permitted
by applicable law. Lender shall be entitled to colleet all reasonable costs and expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees,

If Lender invokes the pover of sale, Lender shall exeente or cause Trustee to exzcute a written notice of the
occurrence of an event of default and of Lendery election to cause the property to be sold and shall cause such Bot
fotice in the manner prescribed by applicable law. Trustee shail give public notice of sale to the persons and in the manner
prescribed by applicable law. After the lapse of such-time as may be required by applicable law, Trustee, without demang
on Borrover, shall sell the Property at public suction to the highest bidder at the time and place and under the terms
designated in the notice of sale in one or more parcels and in such order as Trustes may determine. Trustee may postpone
sale of all or any parcel of the Property by public announcement st the time and place of any previously scheduled sale,
Lender or Lendery designee may purchase the property at any sale.

Trustee shall deliver to the purchaser Trusteel deed conveying the Property so sold without 8hy covenant or
varranty, expressed or implied. The recitals in the Trustees deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the preceeds of the sale in the followingorder: (a) to all reasonshie ¢osts and oupenses
of the sale, including, but not limited to, reasonable Trustest ang attorneys’ fees and costs of title evidence; (B) o all sums
secured by this Deed of Trust; and () the exzess, if any to the person or persons legally entitled therelo.

18. Borrovers Right to Reinsiate, Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust
discontinued at any time prior to the earlier to occur of (i) the fifth day before sale of the Prop
sale contained in this Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if:
sums which would be then dve under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agrecments of Borrower contained in this Deed of Trust; (¢) Borrower pays all reasonahle
expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained in this Deed of
Trust, and in enforcing Lender’s and Trusteed remedies  as provided in parseTs

- it 7 17 kereof, including, but not Yimited to,
reasonable attomeys” fees; and (d) Borower takes such zotion as Lender may seasonably require to assure that the e of fie

(2) Borrower pays Lender all
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Trust, Lender’s interest in thy Property and Borcower’s cbligation to pa v the sums secured by this Deed of Trust shall ¢ L
unimpeired.  Upon such payment and cure by Borrower, this Deed of Trost and the obligations seonved hereby shall remain
in full force and effect as.if no asceleration had ocouzed, . . Con AR ERIE

19, Assigmment of Rents; Appointmant of Receiver; Lender in Possission,  As additional security hereunder; Borrower
hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragtaph 17
hereof or abandonment of the Property, have the right to-collect and retain such rents as they become due and paysble.

Upon acceleration under: paragraph 17 hereof or abandonment of the Froperty, Lender, in person, by agent or by
judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to coliect the vents
of the Property including those past due: All rents coilected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for these reats actually received. '

20. Reconveyanee. Upon payment of all sums secured by thi¢ Deed of Trust, Lender shall request Trustee (o reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness -secured by this Deed of Trust to
Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons icgally entitled
thereto. Such person or persons chall pay all costs of recordation, if any.

21, Substitute Trustee, In accordance with applicable law, Lender may from time (o timé remove Trustee and appoint
a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property; the successor trustee shall suceeed
to all the title, power and duties conferred upon the Trustee herein and by applicable law. '

22. Use of Property. The Property is not currently used for agriculturdl, timber, or grazing purposes.

23. Attorneys’ Fees. As used in this Deed of Trust and in the Note, “attorneys’ fees” shall include atterneys® fees, if
any, which shall be awarded by an appellate court,

REQUEST FOR NOTKCE OF DEFAULT
AND FORECLOSURE UNDER SUFERIOR
MORYGAGES OR DEEDS OF TRUST

Borrower and Lender request the liolder of any mortgage, deéd;of trust or other encumbrance with a lien which has
priority over this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one of this Deed of Trust, of

any default under the superior encumbrance and of any sale or other foreclosure action:

IN WITNESS WHEREOF |, Borrower has executéd this Deed vuf Trust,

Gy e ds, L wﬁ%{é@/fg ¢/ (Sealy

-Borrower. o g -Borrower

Borrower L L i ~Bomower’
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On this ’I:J&“i’r\ day of r = bf‘bkﬁu’”‘» . ‘ }l”}"a 1o, pereamliy appeat ed the abo ve femed
Richaipd, &mﬂ.n%nﬂm AND Shm ley my

(/Mi’lﬂ ! ﬂ& NA#] and ackno wiedged
the foregoing  instrument m be THET S

valuntary act azzd kdced

My commxasxo-l expires:
{Official Seal)
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STATE OF OREGON : COUNTY OF KLAMATH{ . 5.

Filed for record at request of EmDJ re Fund np _Corp.

G the 9%
of April ADLI9 97" Gt. 1 Gi56 0 clof'k — Ao M., and duly recorded in Vel. 197

of ‘ Mo»rfoamas;‘ : : - on Paoe___,_},,o__gj_____.
. » ‘ S R g . BemeulaG Letsch, County Clerk
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