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THIS DEED OF TRUST ("Security Instrament") is made on. . APRIL 4, 1997
NORMA J WATKING L - I AT S ' '

("Borrower"), The frustes i

WILLIAM 1. SISEMORE
("Trusiee"). The beneficiary is KLAMATH FIRST"FEDERAL SRVINGS AND Loaw ASSOCIATION

which is organized and existing under the laws of = THE 'UNITED STATES OF AMERICA ,
addressis ~ CAMPUS BRANCH, 2374 DAHLIA STREET, KrLsmamy FALLS, OR 97601

- {"Lender"), Borrower owes Lander the principal sum of

» and whase

FIFTY s51% THOUSAND anp No/100

: ' L Dollars (U8, 56,000.00 .
<r's note dated the same date as this Security Instrument {"Note"), which provides for
. 027

if not paid earlier, dye ang payable on MAY 1, 2

: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals,

t; (b) the payment of alf other sums, with interest, advanced under paragraph 7 to protect
the security of this i L and (c) the p ! i

Instrument and the Note; and (@) the re
bursuant to the paragraph below ("Future Advances"),

FUTURE ADVANCES, Upon request to Borrower, Lender, at Lenders’s option prior 1o full weconveyance of the property by
Trustee o Borrower, may make Fu ances to Borrower, ‘Such Future Advances, with interest thereon, shall be seoured by
this Deed of Trust when evidenced by PIOmissory notes stating that said noges are secured by. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property logated in

KLAMATH County, Oregon; = SR

LOT 6 IN BLOCK 1 OF TRACT NO. ;078_,‘ SECOND ADDITION To KELENE GARDENS,
ACCORDING TO THE OFFICIAL .pPLAT THEREOF ON FILE IN THE OFFICE OF THp COUNTY
CLERK OF KLAMATH COUNTY,  OREGON : i , ‘

TAX RACCOUNT #3909-152A°11000 ' kay #578011 copE #41

Which has the address of 4909 DARWIN pracg, KLAMATH FALLZ

‘ . {Streer, City},
Oregon 97603 - [Zip Code] ("Propesty Address");
TOGETHER WITH all the improvements now or hereafter erected o the property, and all Lasements, appurtenances, and
i

fixtares now or hereafter a part of the property, All replacements and additions shall alsp be covered by this Security Instrument,
Allof the foregoing is referred 1o iy this § " rty.

BORROWER

VENANTS. Borrower and Lender covenant and agree
1. Payment of Principal ang Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the
principal of and interest on the debt evidenged by the Note and any prepayment and Inte charges dus under the Note,
s for Taxes and Insurance, Subject 10 applicable law or to a writien waiver by Lender,

y monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds" (
yearly taxes znd assessments which may attain priority over this Security Instrument a5 a Jien on the Property; (b) yearly lzaschold
bayments or ground rents on the Property, if any; (c) yearly hazard or p.reparty‘insumncepremiums; (d) yearly flood insurance
premiums, if any; (e) yearly morigage insurance premiums, if any; ang (£ any sums payable by Borrower to Lender, in accordance
with the provisions of baragraph 8§, in lien of the Payment of mortgage insuranes Drémiums, Tizﬁsc‘imms are called "Escrow Ipms,”
Lender may, at any time, collect and hold Funds in an amount 10t 10 excead the maximam amount a lender for a federally relareg
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S -amount, If so, Lender gy, at'a

. mOrgage Toan. My require
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k ny time, collect and ho}
the amount of Fuads due on ths ba is of curren; HH
in accordance with applicable law, -~ i e T

shalt be helg i'n. wrad

However, Lender may require Borr
nder in connection with this loan,
requires interest to be paid, Lender shall

Y agree in wridng, however, th
annual accounting of the Funds, showi
made. The Funds are pledged as addig

If the Funds held by Lender exc

Payments, at Lender's sole discretion, :
Upon payment in full

y Lender. If, under Paragraph 21, Lender shali acquire or

Property, apply any

Funds held by Lender at the i
Security Instrument,

3. Application of Payments,
and 2 shali bhe applied: first, 10 any
t0 interest due; fourth, 1o principal due; angd last, i0 any late charges dus un

°s; Liens. Borrower shall pay ani
i ity over thig Security In
ided i r if

Borrower makes these payments directly, Borrower shall promptly furnish

Bomrower shali promptly discharge any lien which hag Priority over

writing to the payment of the obligation secured

by the lien
or defends againgt enforcement of the lien in,

days of the
S. Hazard or Property Insurance,
insured againgt oss by fire, i
flooding,

1 insurance policies and renewals shall be accepiable tg
ight 1o hold the policies and renewals, If Lender req
premiums and Tenewal notices, In the event of loss, Borrower chall give p
may make proof of loss if not made Borrower.,
Unless Lender ang Borrower otherwige agree in writing, insurance
Property damaged, if the Testoration or repair ig
Tepair is not econom; i

6. Occupangy, Preservation, Maintenance ang Protection of the

Borrower shall occupy, establish, and uge the Property as Borrower's pri

this Security Instrument and shaj] continue to occupy the Property as Bo

date of Occupancy, unless Lender otherwise agrees in writing, which
i ist which are beyond Borrower's con

commit

process, gave materially false or
any material information) in
concerning Borrower's occupancy of the
shall comply with all the
not merge unless Lender ; grecs to the merger in writing,
7. Protection of Lender's r;
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proceeding in bankruptcy, probate,
for whatever is necessary
paying any sums secured
anomeys’ fees
not have to do

Property as

by a lien
and entering on the Prg
<0,
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of all sums secureg by this Security Instngment

Unless applicable law provides otherwise, all
prepavment charges dye under the Note; second, to amounts payable under Daragraph 2; thirg,

ation or statemenis to Lender (or failed 10 provide
connection with the Joan evidenced by the
a principal residence, it this Scourity
provisioas of the lease, If Borrower acquires fee title
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pay them on time directly 10 the
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this Security
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become additional debt of Borrower securert by this Secusipy

L Eeiate TR e :
x Instmmem;*Unlesss{ﬂmmwer?and:Léﬂdﬁr‘:agrée to other terms of § yoent, these amounts shal bear interest from the date of
- disbursement at the Note rate and shall be Payable, with interest, upon. notice from Lender 1o Borrower Teguesting payment,

a. Hazard Inspronce Warning,  Unlesy you, (the "Borrower") provide us, {the "Lender™ with evidence of insurance
Coverage as required by our coatract or loan agreement, may purchase insurance m Bomower's expense 1o protest the
Lender’s interest. Thig insurance may, but need not, also protect the Borrower’s interess. 1f the collatersl becomes damaged, the
coverage the Lender purchased may not pay any claim Borrower makes or any claim made againgt the Bomower, Bormrower may
later cancel this coverage by providing evidence that Borrower has obtained property coverage elsewhere,

The Bomrower is responsible for cost of any insurance purchased by Lender. The cost of this insurance may be added 1o your
contract or loan balance, If the cost is added to the contract or loan balance, the interest rate on the underlying contract or loan will
¢ dat 's pri

apply to this added amount, Effective datc of coverage may ba ate the Borrower's prior coverage lapsed or the dae the
Borrower failed to provide proof of coverage, |

The coverage Lender purchases may be considerably
own and may not satisfy the need for property damage co
applicable Iaw,

o Any‘amdum&diéﬁ&fsed’by Lender under this paragraph 7 ¢ all
:

S upon and inspections of the Property. Lender shani give
n specifying reasonable canse for the inspection.
10. Condemnation. any award or claim for damages, direct or consequential, in connection with any

condemnation or other takj Property, or for conveyance in licy of condemnation, are hereby assigned and shali
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied Instrument,
whether or not then due, with d to Borro f oty i i fair market
value of the Property immedj ing § e i i
Instrument immediately befo i
Security Instr

taking.

market value of the

taking, unless Bomrower

the proceeds shall be applied to the sums

tice by Lender to Bormrower that the condemnor offers 1o make an
der within 30 days after the date the notice is given, Lender is

ollect and apply the pro restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise a of proceeds

to principal shall not extend Of postpone
the due date of the monthly payments

ige the amount of such payments.
Extension of the time for Payment or modification of
der to any successer in interest of Borrower spall not
in i shall not be reguired 1o
1t or otherwise modify amortization of
ecured by this ecurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right

or remedy. :

12. Successors ang Assigns B Several Liability; Co-signers. The covenants and agreements of this
urity 1 i uccessors and assigns of Lender and Borrower, subject o the provisions of

paragraph and agreements shall he Joint and several, Any Bomower who co-signs this Security
Instrument but does not execute the Note: (2) is co

Borrower’s interest in the Property under the terms
secured by this Security Instrament; and
make any accommodations with regard 1o
13. Loan Charges, If the loan Secur
that law is finally interpreted so that the i
itted Himits, then:

arge under the Noge,
delivering it or by mailing it
to the Property Address or any
class mail to Lender’s address
S i i . i ided for in this Security Instrument
shall be deemed i i ideqd in thi

15, Governing Law;

, and the law of the
jurisdiction in which the Pr i isi £ this Sccurity Instrument or the Nowe
conflicts with applicable lay i

) DI : ty Instrument or the Noge which can be
given effect without the con isions of this Sceurity Instrament and the Note are declared 1o b
severable,

18, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Froperty or a Beneficial Interest in Borrower, If all or any part of the Prapesty or any interest in iis
sold or transferred (or if a beneficial interest in Borrower is sold or tansferred and Borrower i ROt a natural persony without
Lender’s prior wrigten consent, Lender may, at its option, require immzdiate payment in full of all sums seconred by tiis Secunity
~ Instrument. However, this option shall not be exercised by Lender if exereise s prohibited by federal law as of the dase of iz
Security Instrument, R o o : S »
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S : i © e
i \ o Adsay
- If Lender exercises this option, Lender shall zive Bormowe totics of aceelertion, The notics shall provide a pariod of not Jess
:_‘;231&1}_-'30"633;’3,&;‘3;‘,1’1i,she'fgiaiehﬂm»;nfgtiziﬁ?is.\”dé;iiyer,ed{oi;maﬂ within which Berrow must pay all sums secured by this Security
Instrument. If Borrower fails to pay those sums prior 16 the & piration of this period, Lender may invoke any remedics permited by
this Security Insm.‘:mem"wit%ie‘u't_furmcr"nsﬁcc or demand on Borrower, e ‘

18, Borrower’s Right to Reinsiate, If Borrower meets cortain conditions, Borrower shall have the right to have eaforcement
of this Security Instrument discontinued ay any time prior to the carlier of: (&) 5 days (or such ofher period as applicable Iaw may
specify for reinstatement) before sale of the Property pursuant to any power of sals contained in this Security Instrument; or o)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under thig Secerity Instrument and the Note as if no acceleration hag occurred; (b) cures any defanlt of any other
covenants or agreements; (c) pays all éxpenses incurred in enforcing this Security Instrument, including
rcasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to

partial interest in the Note (together with this Security

T notice to Borrower. A sale may result in a change in the entity (kmown as

ue under the Note and thig Security Instrument. There also may be one or

f the Note. If there is a change of the Loan Servicer, Borrower will be given

written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address

of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law. ‘

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to 4o, anything affecting the Property
that is in violation of any Environmenta! Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Properiy of small quantities of Hazardoys Substances that are generally recognized 10 be appropriate to normal residential uses and
1o maintenance of the Property. ,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulaiory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borower leamns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
niecessary remedial actions in accordance with Environmental Law. i

As used in this baragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaciive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmenal protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower’s bresch of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 undess applicable
law provides otherwise), The notice shall specify: (2) the default; (b) the action required to cure the default; (c) a date, no?
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (4) that failure 1o
cure the default on or before the date specified in the notice may vesult in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinsiate after asceleration
and the right to bring a court action to assert the non-existence of a default or any other

defense of Borrower o
acceleration and sale. If the default is not cured en or before the date specified in the Rotice, Lender, at its option, may

ured by this Security Iustrument without further demand ang may invoke

le law, Lender shall be entitled fo collect alt expenses
is paragraph 21, including, but not limited 10, reasouable attorneys® fees

If Lender invokes the power of sale, Lender shall execute or cause Trustee tg execute a written notice of the
sceurrence of an event of default and of Lender’s election o cause the Property to be sold and shai cause such notice to he
recorded in each count i rty is located. Lender or Trustee shall give notice of sale in tie

manner prescribed b¥ ) borrower and o other persons prescribed by applicable law. After the time
required by applicable Jaw, Trustee, without demand on Borrower, shall seli the Property at public auction to the highest

bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or iis designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenani or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustes shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonabie Trustee’s and attorneys’ fees; (b) to all Sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled tois.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trusies to reconvey
the Property and shall surrender this Security Instrument and all noies evidencing debt secured by this Security Instrument to
Trustee. Trus cconvey the Property without wartanty for a fee of not less than $5.00 to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs, »

23. Substitute Trustee, Lender may, from time to time, remove Trustee and appoint a successor trustee o any Trustes
appointed hereonder. Withont conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustes hercin and by applicable law. , o ,

24. Attorneys® Fees, As used in this Security Instrument and in the Note, "attorneys’ fees” shatl include any atterneys’ fees
awarded by an appellate court. : ' ' - :

25, Riders to this Security Instrument, If one or more tidess are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were'a part of this Security Instrument,

[Chieck applicable box(es)] R : o el
Adjustable Rate Rider B L] Condominium Rider ‘ [ 114 Family Rider
Graduated Payment Rider [_| Planned Unis Development Rider [} Biweekly Payment Rider
Balloon Rider S Rate Improvement Rider 7 , Second Home Rider
VA Rider L] Other(s) fspecity] o : ‘
"UNDER OREGON LAW, mMosT AGREEMENTS, PROMISES amD COMMITHMENTS MADR BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS . AND OTHER CREDIT EXTENSION WHICH

ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE

BORROWER'S RESIDENCE MUST BE- IN WRITING, BXPRESS CONSIDERATION AND BE SIGNSD
BY US TO BE ENFORCERBLE.® ~ . . O o
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. BY SIGHING BELOW, Borowst scies s fo
any rider(s) executed by Borrower ik
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 Merme T WetKing R

the foregoing instrumenttobe . fs o S ‘vo!un&’zry ac‘t‘_a&ddeédv.

and acknowiedgest

My Commission Expires:

, - Before me:
(Official Seal) " T
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- GALE AN

v ey

7 Notary _E’ix;‘_‘;ii’t;' for Oregon

M
s SI0N M. 08P

HY COMTEION BXPRII £T0 44, 2oy
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STATE OF OREGON : COUNTY OF KLAMATH: . so

Filed for record at requestof _____*_ Klamath Countv Tirle . - .- : the 3th
of April : AD,I9 27 st 1122 o'clock A ., and duly recorded in Yol. __Ma7
‘ ef ‘ Mm*?"gagpfé S ~_onPage 10542
E R S T VA Bemetha G. Letsch,ouny Clerk
s a2
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