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THIS TRUST DEED, wmade on APRTL 7, 18387, hetween
CEDHOND R. PRINCE and MARY K. PRINCE, as tenants by the eativety , as Grantor,
AMERITITLE . as Trustee, and ’

QRICHARD D, MCCURDY AND DEVANEE LED HCCURDY, a8 TRUSTEES OF THE RICRARD L. MCOURDY
E%_AHD DEVANEE LEE MCCURDY 1995 TRUSTS DATED NOVEHBER 13, 1935, as Beneficiary,

- , . WITNESSTTH: : , ' ‘
. Grantor irrevocably grants, bargaing, . sgells and conveys to trustee in trust, with
power of sale, the preperty in ELANATH County, Oregon, deacribed as: :
N SEE EXHIBIT & WHICH,IS MADE A PART HEREOF BY THIS REFERENCE

together with all and singluar the tenements, hereditaments - and appurtenances and all other rights thereunio belonging or in anywise
nqu1 %x!* hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection
with the property, : L : :

FOR TH E%RPGSE OF SECURING PERFORMANCE of exch agreernent of grantor herein contained and payment of the sumn of
**EIGHTEEN THOUSAND EIGHT HUNDRED SEVENTY** Bollars, with interest thereon
according to the termsofa ;gomissoxy note of even date herewith, payable to beneficiary or order and made payable by granior, the
final payment of principal and interest hiereof, if 1ot sooner paid, to be due and payable April 09 2002 . .

The d"éte of maturity of the debt secured by this nstrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described pr?pe » O any part thereof, or any interest therein is sold agreed to be
sold, conveyed, assigned, or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obfigations secured by. this Instrument, irsespective of the maturity dates expressed therein of
herein, shall become immediately due and payable, . .

To protect the security of this trust deed, grantor agrees; . . . . .

1. To protect, preserve and naintain said property in good condition and Iepair; not to remove or demolish any building or im-
provement thereon; not to commit or f:ernnt any waste of said property., .

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditio
§0 requests, 10 join in executing such financing statements
and to pay for liling same in the roper public office or o}
searching agencies as may be deem desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time fo time re?uire, 1n an amount not less than the full insurable velue,

written_in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any i i i ici i
beneficiary at least fifteen days prior to the expiration of i i 3 on said buildings
beneficiary may procure same at grantor's exg:ense. The y ied by
beneficiary upon any indebtedness secured axg ma¥ determine, o ary the
entire amount so collected, or any part thereof, may be released to grantor. Such appli

default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed wpon or against said pro erty before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to_beneficiary; should the grantor fail to make payment o any laxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with wiich o
make such payment, beneficiary may, at1its option, make payment thereof, and the amount sg paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and hecome
a part of the debt secured by this trust deed, “without waiver of an%r‘nghts arising from breach of any of the covenants hereof and for
such pza\:ments, with interest as aforesaid, the tgrope(ty hereinbefore d . grantor, shall be bound to the same
extent thai they are bound for the payment of the obligation herein des , and all such payments shall be immediately due and
payable withouf notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
mmmediately due and payable and constitute a byeach of this trust deed. . ,

6. To pay all costs, ‘fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustes's and attorney's fees actually incurred.

. 7. To appear in and defend any action or %mceedmg fpn;rpomng to affect the security rights or powers of beneficiary or trustee; and
Inany suit, action or proceeding in whic .ihe beneficiary or trusiee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title “and the beneficiary's or trustee's attorney's fees; the amount of altorney's
fees ‘mentioned in this paragraph 7 in all cases shall be fixed by the trial coust and in the event of an appeal from any judgement or

decrees of the trial court, grantor further agrees to pay such sum a3 the appeliate court shall adjudge reasonable as ths beneficiary’s
or trustee's aitorney's fees on such appeal. : .

It is mutunlly agréed thsts . . .
§. In the event that any portion or all of said property shall be token under the right of eminent domain or condemuation, beneficiary
shall have the right, if it so elects, to require that atl or any portion of the monies payable as compensation for such taking, which ar¢

NOTE: The Trust Deed Act provides that the Trustee hereunder must be cither an attorney, ‘who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association authorized to do busingss under the laws of Gregon or the United
States, a title insurance company-authorized 1o insure title to real propenty of this state, its ¢ sidiaries, affiliates, agents or bramches,
the United States or any agency thereof, or an escrow agemt ticensed under ORS 695,505 to 695.585, S i o

cation or release shall not cure or waive any




~in excess of the amount required to.pay all reasonable costs, expenses and tor: & fous necessarily pald or incurced By graniof ia such
moceedings,  shall ' be ‘paid to beneficiary - and opplied by it first upon any sich reaionalie costs and expenses and aitorney's foes,
both in the trial and appeliate courts,  necees rily paid or inturred by beneficiary in such recesdiogs, and é&e balance applied Bpon the
indebiedness secured hereby;: and - grantoriagrees, at its own expente, to take such actions and axecute such jastruments as saal be
necessary in qbtainin% such compensation, promptly upon bepeficiary's request. - . ‘ ‘

9. Atany time and from time fo time upon wiitten request of beneficiary, payment of its foes and presentation of this deed and the
note_for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) conmsent 1o the making of any map or plat of said property; (b) joinin granting any essement of
creating amy restriction thercon; gc) Join i any  subordination or other agreement affucting this déed or the lien or ¢ arge thereof;
(1)) x‘econv%r, without warranty, all or any part of the prefperty. -The grante2 in any reconveyance may be described as e "DETSOR OF
g‘ersons legally entitled thereto,” and the récitals therein of any maiters or focts shall be conchusive proof of the truthfulness thereof.

rustee’s fees for zny of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebiedness ereby sscured, entér upon and
take gossessxon of said property or any part thereof, in its own name sie or otherwise collect the rents, issues and profits,
including those past due and unpaid, and agply the same, less costs and expenses of operation and collection, including reasonzble
attomt;lyhs fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the dpmperty, and the apphication or relcase thereof
as aforesaid, shall not cure or waive any default or notice of defanit hersunder or invalidate any act done pursuant to such notice.

12. Upon default by L§31r311110r in payment of any indebtednsss secured hereby or in his performance of any agreement hereurnder, time
being of the essence with respect to such payment and/or performance, the bensﬁcia?r gy declare all sums secured hereby immediately
due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in equity as a mortgage o7
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,
either at law or in equity, which the beneficia may have. In the event the beseficiary elects to foreclose y advertisement and safe,
the beneficiary or the tiustee shall exccute and cause to be recorded his written notice of default and his election 1o sell the said
described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then requir bﬁl law and proceed to foreclose this trust deed in the manner grovidcd in ORS 86.735 1o 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pz;K, wiien due, sums secured by the trust deed, the default may be cured by paying the entire amount due ar the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance reguired under the obligation or trust deed. “In any case, in addition to curing ths
defanlt or defaults, the gerson effecting the cure shal pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorniey's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in se arate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, %Syable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as ret%mre.d by law conveving the prolperty s0 sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact shail be conclusive proof of the truthfuiness thereof. Any person, excluding the trustes,
but including the grautor and beneficiary, may purchase at the sale, '

15. When “trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to aymest of (1) the
expenses of sale, including the compensation of the trustee and a reasonable charée tt)g trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent .lo the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the susplus, if amy, to the grantor or to his successor in interest
entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or Suceessors to any trustce named herein or to any successor frustee
apPomted hereunder.” Upon such appointment, and without conveyance to the successor trusiee, the latter shall be vested with ajl
title, powers and duties conferred upon any trustce herein named or appointed hereunder. Each such appointment and substitution shail
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper apg‘c:immem of the successor trustee. . .

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify a{;f/ garty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustes, ~ .

10c grantor covenants and agrees t0 and with the beneficiary and the beneficiary's successor in interest that the granior is lawfully
seized in fee simple of the real property and has a valid, uneéncumbered title thereto and that . the grantor will wamrant and forever
defend the same aﬁainst all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insuranee coverage as required by the coniract or Ioan
agrecment between them, beneficiary may purchase insurance ot gronter's lg;zrpense ‘o protect beneficiary's interest. This
insurance mzy, but need not, also protect granfor's inmterest. If the collateral becomes damaged, the coverage (ﬁgrcimsed by
beneficlary may not pay any claim made by or against grantor. Granter ma¥ later camcel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Grantor is responsibie for the cost of any Insurance coverage purchased
by beneficiary, which cest may be added to grantor's contract or loan balonce, I¢ it is so added, the interest rate en the pnder-
lying contract or loan will apply to it. The eifective date of coverace may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage bemﬁciary purchases may be considerably more espensive than
msurance graotor might otherwise obtain alone and maiy not satisfy any need for properly damage coverage or any mandatory
liabilitv insurance requirements iinposed by applicable Iaw,

-The grantor warrants that the proceeds of the lean represented by the above described note and this trust deed are:

{(a) ;gnmmly for grantor's personal, family, or household purposes NOTICE: Line out the warranty that does not apply}
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes. .

This deed applies to, inures to the benefit of and binds all partics hereto, their heirs, le atees, devisees, administrators, executors,
personal representatives, successors, and assigns, The term beneficary ‘shail mean the holder and owner, inciuding pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.

In constroing this morigage, it is understood that the mortgagor or mortzagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the piural .and that generally all grammatical changes shall be made, assumed
end implied to make the provisions hereof apply equally to corporations and to individuals,

0 WK‘%‘N ES8 WHEREOF, snid grautor has heveunto set his hond the day and year first above written.
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