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SECOND . .
TRUST DERD

THIS TRUST DEED, made on APRIL 7, 1997, ‘between
EDMOND R. PRINCE and MARY K. PRINCE, ag tenants by ‘the entizaty , ag Grantor,
MERITITLE, an Oraogon Corporaticn : Ly am Trustee, and
HAROLD L. SHIMEER D BEYTY L. SHIMEE -, hushand and wife or the survives thereof,
as Beneficiary, : . R ) )

My
=

.a

vy Grantor irrevocably grants,” bargaing, Bells and, convays to trustes
. pover of sale, the property dn - REAMATH ‘County, Oregon, desoribed ag:
SEE EXHIBIT A WHICH IS5 MADR:A PART HEREOF BY THIS REFERENCE

in trust, with E

together with all and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
BOW oOr hereafter appertaining, and the rents, 1ssues and profits thereof and all fixtures n0W or hereafter attached to or used in connection
with the property. : co
FOR 'Igﬂ'? %RPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
“TWENTY NINE THOUSAND FOUR BUNDRED"* Dollars, with inferest thercon
according to the terms of 2 promisscry note of even 'dase herewith, payable to beneficiary or order and made payable by grantor, the
al payment of principal and interest hereof, if not sooner paid, to be due and paysble April 09 1999 .
¢ date of maturity of the debt secured by this instrumens is the date, stated above, on which the final instaliment of s=id note
becomes due and ayable. In the event the within described property, or any part thereof, or any interest therein s sold, agreed to
be sold, conveyed, assigred, or alienated b{ the grantor without first having obtained the Writlen consent or approval of the beng-
ficiary, then, at the veneficiary's option, - al obligations secured by this Instrament, irrespective of the maturity dates expressed
threin or herein, shall become immediately due and payable. R ]
To protect the security of this trust deed, grantor agrees: Cu " . o .
1. To protect, preserve and maimtan said property in 8eod condition and repair; not to remove or demolish any building or in-
provement thereon; not o commit or permit any waste of said px.ipr?erty.
ke manner

2. To complete or restore promptiy and K ieT any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when refor, :

- 10 comply with 2ll laws, ordinances, regulations, covenants, conditions and restrictions affecting the propesty; if the beneficiary
S0 requests, to join in executing such financing statements pursiiant to the Uniform Commercial Code as the beneficiary may require
and to pay for filing same in the toper public office or offices, as well a3 the cost of all Hen searches made by filing officers or
searching agencies as may be deerned desirable by the benefici Ty, ‘
4. To provide and continuously maintain mserance on the buildings now or hereafter erected on said preuises against loss or damage
v fite and such other hazards as the beneficiary may from time 15 time re uire, in an amount not less than the full insurable value,
writien in companies acceptable to the beneficiary, -with loss payable to the latter: all émhczes of insurance shall be delivered to the

beneficiary as soon as insured; if grantor shall fail for any reason {0 procure any such insurance and to deliver said policies to the
beneficiary at least fifteen day

I ereaft id buildings,
beneficiary may procure same at granior's exsp fi

¥ I insurance policy ma
beneficiary upon any indebtedness secured by d mai,', determine, or at option of i
entire amount so col ected, or any part there b 3 tor. Such application or release 5

default or notice of default hereunder or invalid ) ﬂoticg.p

3. To keep said premises free from construc d asscssments and other charges that may be levied or
assessed upon or against said pr?perty before any part of such taxes, assessments and other charses become past due or delinguent and
premptly deliver receipts therefor fo beneficiary,; should the grastor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which o
make such payment, beneficiary may, atus option, make pa ment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, “without waiver of ;mfy sights arising from breach of any of the covenants hereof and for
such p?f/ , 1 as aforesaid, the Toperty hereinbefore described. as well as the granior, shall be bound to the sume
extent that they are bound for the payment of the obligation berein described, and all such payments shall be imnediately due and
payable without notice, and the nonpayment thercof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach o

6. To pay all costs, fees and expenses of thi as the other costs and expenses of
the trustes fncurred in connection with or in enforcing this obiigation and truste fees zetually incurred.

7. To appear in and defend any action or proceeding purporting to affect the ty rights or powers of bensficiary or trusice; and
inany suit, action or proceeding in which the beneficiary or trustee "y, appear, including any suit for the forecidsure of this deed,
topay all costs and expenses, inciudine evidence of title "ang the beneficiary's or trustee’s altorney's fees; the amount of atiorney's
fees ‘mentioned in this paragraph 7 in all cases shall be fixed by the trial congt and in the event of an appeal from any judgement “or

decrees of the trial court, grantor further agreces to pay such sim as the appeliate court shall adjudge redsonable as the beneficiany's
or trustez's sitorney’s fees on such appeal,
It {5 mautunlly agraed thats

8. In the event that atty portion or all of said property shall be taken under ﬁhg right of eminent domain or condemnation, begeficiary
shall have the right, if if 5o elects, 1o require that all or any portion of the monies payable as compensation for such taking, which arg

the

NOTE: The Trust Deed Act provides that the Trustee hereunder mwust be either an- aitezoey, who is an active siember of the Omzon
State Bar, 2 bank, trust company, or savings and loan associztion authorized to do businzss under tha laws of Oregon or the United
States, a title incurance compan{ authorized to insure title to real property of shis state, its subsidiaries affiiiates, agents or branches,
the United States or any agency thereof, or an-escrow agent Yicensed under ORS 696,305 10 695.585. - » :




inexcess of the amount required pay.all rezbonable costs) expenses and attorney's & necessdrily paid or incaried by gn
procecdings, shall be paid to beneficiaty - and applied by it first upon any such reasoneble oosis and expeases and ttoroey's foes,
both in the wial and appeliate courts, necsssarily paid or ineurred by beneficiavy. in such probeedings, and the bolence apriied Gpon the
indebtedness secured hereby; and' grantor agress, at its own gxpentes 1o ;a%c'mﬁh otions and exesuie such inslrameis as gl be
necessary in obtaining such compensation, prompily upon beneficlary’s sequest, 0 T : Lo

9, Atany time and from time to time upon written request of beneliciary, payment of its fees_and prescnsation of this deed and the
note for endorsement (in'case of full reconveyances, for cancellation), without affecting the Hability of any person for the pavment of
the indebtedness, trustee may (2) consent 10 the making of any map or plat of said propesty; (b joinin granting any easement or
creating any resiriction théreon; () join in amy subordination or other agresment affecting this déed or the lien or charpe thereofs
() recc;nw:g, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the "person ot
persons legally entitled thereto,”  and the recitals therein of any matters or facts shall be contlusive proof of the tuthfulpess thereof.
Trustee's fees for any of the services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, cither in person, by azent or by a receiver
to be appointed by a couxt, and without regard to the adequacy of any security for the indebtedness hexeby secured, enter upon and
take c§gosscssxon of said property or any part thereof, in its own mame sue or otherwise collect the rents, issues and profits,
including those past duc and unpaid, and ¢ gply the same, less costs and expanses of operation and collection, including reasonable
attomgiyhs fees upon any indebtedness secured hereby, and in such order as bepeficiary may determine,

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, aad the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such gaymezgt and/or performance, the beneficiary may declare all sums sécured hereby immediately
due and payable. In such anevent the beneficiary at his election may proceed to foreclose this trust deed in equity as a morigage of
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to Fursue any other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of defauit and his election to sell the said
described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thercof as then required by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults, If the default
consists of a failure to pay, whea due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Ary other defauit that is capable of being
cured may be cured by tenderm{% the performance rc?mred under the obligation or trust deed. "In any case, in addition to curing the
default or defauits, the person efiecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the tiust deed together with trustee's and attorney's fees not exeseding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place desigpated in the notice of sale or the time to which said
sale may be postponed as provided by law, The trustee may sell said property cither in one parcel or in separate parcels and shall
sell the parce] or parcels at auction to the highest bidder for cash, payablé at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conveying the property so sold, but without any covenant or warranty, express of implied.
The recitals in the deed of any malters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustes,
but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided hercin, trustes shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the ccrmxpensanon of the trustee and a reasonable chorze by trustee's attoraey, (28’. to the obligation
secured by the trusi deed, (3) to all persons having recorded liens subsequent to the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his suceessor in interest
entitled to such surplus. .

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to ani/ SUCCESSOr irusiee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall bie vested with all
title, powers and dutics conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shali
be madc by writton instrumnent executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the propesty is situated, shall be conclusive Froof of proper appomtmem of the successor trustes. . .

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
ot obligated to notify & ally arty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee. ~ )

The grantor covenants and agrees 10 and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto and that the %ﬁm&.e: will \%gg;m and ferever
defend the same aéainst all persons whomsoever, EXCEPT TRUST DEED RECORDED IN VOLUME & 5 AD0 -

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage - as required by the confract or losm

apreement between them, benceticiary may purchase insurance at grantor's expense fo protect beneficiary's imferest. This
insurance may, but need not, also protect granter's interest. If the coliateral hecomes damaged, the coverage puvchased by
beneficiary may not pay auy claim made by or against grantor. Granter mgy later cancel the coverage by providing evidence
thet grantor has obiained property coverage elsewhere, Gramlor is responsible for the cost of any insnrance covernge purchased
by beneficiary, which cost may be added to %'anm;“s contract or loon balamce.  If it is so added, the inicrest rate on the under-

tying contract or loan will apply to it. The effective date of coverage may be the date grantor's prior coverage lapsed or the date
granior failed to provide proof of coverage. The coverage bepeliciary purchoses may be counsiderably more expensive thon
Insurance grantor might ctherwise obiain alone and may not satisfy any need for property damage coverage or any mandatory
linhility insurence requirements hnposed by applicable faw, L
The grantor warrants that the proceeds of the loan represented by the above described note and this trust desd are:
gag rimiarily for grantor's personal, family, or household purposes  [NQTICE: Line out the warranty that does not apply]
b) Tor an organization, or (¢ven if grantor 1s a natural person) ave for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all garties hereto, their heirs, legatees, devisees, admindstrators, executors,
personal representatives, successors, and assigns.. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. , .

In construing this mortgage, it is understood that the mortgagor or worigagee may be more than one person; that if the context so
requires, the singular shall be takes: to mean and include the plural and that génerally all graramatical changes shall be mede, assumed
and implied to make the provisions hereof apply equally to corporations and to individuais. .

I WITNESS WHEREDOF, said granter hes hereunto set his hand the day ané year first above written.

EDNOND R. PRINCE.
- st A S Dt
. . MERY KZ BRINCE
STATE OF /J1L50m0 , Cowty of /;fé’@aa:fz’k dage o
4 ) et e IV
This inatﬁ:{zment van acknowledged hefors me on & ;‘}3‘?// oy / o
By _ EDMOWD R, PRINCE and MARY K. PRINCE R R , :
My commission mxpires S/05/2000 R pemteeily b
R SR S oo T T T RofpEy PUBLic £OY _(TECHTe~

SBRaehiaiie
LB HOTARYCRL
1 NG COMMISSION HE
CE MY COMMIESIONENPMBER K




i
2

¥
5 .;, g
g zi’)l L

Zil

o

FULL RECON

, S e - . > Lrustes
The undersigned is the Iegai]qwneziaﬂd bolder of alt indebtednds steuted by ihe fore oing frost deed, AN SREas sevured by the trast
“deed have bes Hy paid and satisfied. You Bereby are directed, on Payment {0 you of any sumg OWing 0 you usder the terrms of the
i 10 statite, " to cancel all evidencas of indebtedness secured by the trust doed (which are daliversd 10 /on berewi
st deedy and {0 reconvey, without wattanty, to.the parties destgnated by the terms of the trost deed tha o

1@ Same. Mail reconveyance and docoments to; S R '

e o
9212 nowy

DATED:

.19 : ,
. Bo not lose or dastroy this Trust Deed OR THE NOTE which it secures, P
0 Both must be deliveréd to the trustee for cancellation before - A
f,rccqnv&yancchin»bemade.' LR T

"~ BHEtay




. EXHIBIT A"
'LEGAL DESCRIPTION

PARCEL 1

Beginning at a point on the Southeri_w{ line of Grant Street, formeﬂv Franklin Street, 25

feet Northeasi from the most Wester

corner of Lot 6 in Black 63 of NICHOLS

ADDITION TO LINKVILLE (now the City of Klamath Falls), Oregon; thence

South and parallel with 8th Street, 80 feet;

line between said Lot 6 and Lot
the Southerly line of Grant Strest

of said Block 63, 80

: thence Northeasterly at right angles to 8th
Street 40 feet to the Northeasterlﬂy line of said Lot 6;

thence Northwesterly along the
feet; thence Southwester y along

40 feet to the place of beginning, being a portion of
Lot 6 of Block 63 of NICHOLS ADDITION T

LINKVILLE {now the City of Klamath

Falls), Oregon, according to the official plat the eof on file in the office of the County

Clerk of Klamath County, Oregon. .
PARCEL 2

Southerl

Beginning at the point on the Southeﬂy line of Grant Street Nenhéasterl}éaiongsaid

line which is 90 feet from the most Westerly corner of Lot 5,

lock 63, NICHOLS

ADDITION to Klamath Falls, Oregon; thence southeasterly parallel with 3th Streat 40 feat;
thence Southwesterly parallel with Grant Street 7 feet; therice Northwesterly parallel with

&th Street 40 feet to'the Southerly line of G

rant Street; thence Northeasterty along said

Southerly line 7 feet to the point of beginning.

PARCEL 3

Beginning at a point which is 80 feet Southeasterly along the line of Sth Street ang 82.10
feet Northeasterly in a line aralleling Graat Street from the most Westerly corner of Lot

5 of Block 63 of NICHOL.

Grant Street; thence 40 feet

ADDITION to the City of Klamath Falls, Oregon; thence from said
oint of beignning 7,90 feet Northeasterly and

dorthwesterly and paralleling 8th Street; thenc
outiieasterly and

paralleling Grant Street; thence 40 feet

¢ 7.90 fest Southwesterly and paralleling

aratleling 8th Street to the place of | :

beginaing, being a portion of Lot ‘6 of Block 63 of NKCHOLS ADDITION to the City of Klamat

Fails, Oregon,

STATE OF GREGON : COUNTY OF KLAMATH: -~ g5,

Filed for record at request of Amerititle

the - 9¢h

of April ADL19. 87 m_ - 3:45

_o'clock P M;, and duly recorded in Vol.

M9?

Mortedpes

__on Page _ 10605

e :Sem:iha,é;i;eis;’ County Clerk
by Sy bl VAL




