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ficiary shall ha_ve ¢
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damagde by #irs und such other hazardu'as the bLenofieinry sy from tims 1o #me regitire, in an amwount not lese than &

sale, $he properiy in

i County, Oregon, described.as: .. " e - v ~

BDIVISION OF TRACTS Bac,
of Oregon,

todother with all and ‘singular Vha ':!e'riémezz‘t;; 1ereditamonts: whi s rienintes At all‘othor rights thereunts bslonging or rs anywise mow
or herenfior apportaining, ’az'id»‘tlzofrems,' issuey angd profita thesoof anit s fintitres nowor heresfior atiached i or used it vonnaction VRl

. FOR. ’:‘HEPURPOSE OF SECURING %?F:&I?FORM&?&CE@&@@&J ugrcammt afi ;zfrénfar fzerem coxztéinw" and pé,’wﬁen;‘ of the a1en
THENTY EIGHT THOUSAND AN NO/100 DOLLARS -

{248,000, v Dollars, with intatest thoraoy according ¢o the terms of a promissory

nofe of even date horewith, papable to benefici o order migde By granior, the final payment of principel and inferest heseos, if
not svoner paid, fo be die and payable £HPTLL . EE :

maturity ‘of the deby secured by phig. Instrument is. fﬁsfdgxs‘e, stated above, gn which the tinal inztallinant of tha note

becomes due and payabls, Shouid the grantor either adree to, attemps o, or setualiy. 8ol convey, or assign ol (or ay par} of the prop-

‘part) of- Foin:if without 4 ing the wiitten tonsent or epproval of the bene[ic:iary, then, at the

beneticiary's option¥, igations: by thig instmmr:*nf,‘i!f‘wp&afisre«_cﬂ the maturity dates expressed thereis, or herein, shall Bo-

Ths execurion by grantor of an darsiesh money nfresmenyi does no¢ constitute a szle; conveyance or

T'o protect the security of this frutst déod,; gramukagfem:' -

t, preserve and maintain $ha propersy in good tondition and ‘repair; not fo ramove or demolish any building or fm.

provement therson; 1ot to comimit’ 6r permis w1y vasto of the properiy, <
" 2, To complete or restoro promptiy ond ingood and habitable condition any building or improvement which rmay ba constructed,
damaged or destro}léd‘tbercon; and pay whon dus nil couig incureed thorefar. ... o
3. To comply iwith all lawsy, ordinancey, riguladions, cevenants, caﬂdit:}:m and restrictions sifecting the properéy; if the beneficiary

such iinapcing ‘stafemem‘..v BUarsuasni fo A ereind Cadg:’ as ¢he benoticiary may require and
o prop office’or ¢ as well &5 thy. cost of all lisn searchen tade by filing officors or soarching
deemed desirably by- e bensticiary, o o TR e ' ‘ ’

* To provide and condingously ‘saintain dnsurance on the. buildings now or horeattor sracted on the properf{_«i ﬁx‘ainsf Ioaz or

urah

writfen in compariies acceptabli to the beneticiary, with Ibss‘payablq o the luttery all ‘policies of insurancs shall be delivered o the bone-

ticiary as soon as insured 3 if the grantor shall tail for dniy resson ta Pracire any such jasuranss and to deliver the policies to the Leneticiary

at lesst fitteon days prior to'the “_expx'ratia'n_ of any policy of insrande pow of hareafter pliced on the buildings, the benaficiary may pro-

cure the sams at grantor's ezpfms:e.‘Tbe‘amoum’coliéc'ted undsr any firs 6r othar insurahce"policy way bo applied by beneficiary upen

any indeblodnesy sscured heroby and in such order asbeneix‘ciary may detej'nufxze; or atj aptiorg of bensficiary the entire amouny so collected,
or any part thereof, may be reloased to grantor, Such application or ralazke shall no# cure or waive any defaul? or netice of defoult here.

any act do:ze"ptxrsuant,to such notice, s

5. To keep the property’ fres from constriction liens and to pay el taxes, assessments and other charges thnt may be levied or

r or against the property "beicre‘aﬂy‘part of ‘such taxes, assessments and other'c&arges becoms past due or delinguent and

promptly deliver ‘receipts therefor o bonsticiary} should the grantor fail ¥o wnake payment of any laxes, ascossments,
liens or other charges payable by grantor, either b}{ di(ect bayment or by providin
ment, Beneticiary way, at its option, make ‘paymeént ‘thereof, and the amount g

L

secured hereby, together with the obligations described in paragraphs’6-and 7 “of this - 3 ¢ a part of

the deb? socured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest oy aforesaid, the Proporty hereinbefore doseribed, as well &9 ths grantor, shall ‘be boiun:

baund for the payment of the obligation herain describad, and gl such’ poyments shall be imumediately le without notice,
and tho nonpayriont thereof shall, ay the option of the beneticiary, ‘:e'nder‘baﬂ suras socured by this truss tely due and pay-

bound to the same axtent that they are

a breach of this trust deed, o i i : :
T conts, fees and expenses of this truss ineluding the cosdof ily soarch as wolf gs the ather costs and oxpanses of the
connection with or in m:fmcmﬁ this eddigation and frttnlen's and attornsy’s fees actuatly incurred,

2 To eppoer tn and defordd argr setfon. or procording purporting fo affeet the ‘socasity pighis or pewers of bonotleinry ap drusieay

and in any suit, action or praceeding in tyv&icﬁ:‘?fﬁé«' .‘.\bne!i:;:‘ar;s{ or frusice gy appear, indz;-::"ing any suit for ths foreclocura of fhis dead
Or any suif or uctlan related to this ins#rumc:ng‘,’ including but not limited to jts validity and/or cceability, to pay all costs and ex-
penses, including evidence of #tlo and tha}baneiiciary’s or frusfes’s attorney fovs; the amnount o mentioned in thiy para-

_shall be fized by the trial court and in the event'of an appeal trosw; any judgment or decree of the trinl court, fdrantor

furthor agresy to pay such sum af the appsliate cotirt shall ‘adjudge reasonable 8% the benoficiary’s or trustes's attornoy fces on such appeal,
: ’Itismutuallyagreedth&t: R L O R e PR TR .

8. It the event that any portion of all of the ‘propery shall Lo taken under the righe of eminent domain or condemnation, bene-

he right, if it so elects, o require ti;qt’agl "»orvany gbk#iozj of‘vthgl mon‘iespaysble_ as_‘comper;satian for such taking,

*WARNING: 12 bge

NOTE: Yhe Trust Bocd int provides that 116 trustaa herounder st ba siiber an atlorney, who {2 an otive member of the Orogon State Bz a bank, trust sompany
8% sxings and toan zssnelation authurlzed to do buglnass under iha live! Grogtn o1 tis United Stales, a itle nsuraney sempany authorizod 15 Incurn fis @ renl
praperty of this stato, s subsltiarien, 25p 223, egonts of iz 25, 18 Unlist States ¢ &nyzgeap’g thared!, oran eunw agent leonzad wndiy GRS §98.505 tp 625 585,
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stz that such an agrecwment addoss tha fisus of okizlning benefislan's eorzent ia sompista datail,

**Tha publisher sugnz

Se9)

7




g wnd ai:‘mwy & fem, m;:.‘*i
2)7) Z.‘:i' wpo the ihebisd-

‘«rcss secured ermby' and gmrtyr Mma&i,hé’ffi‘s W {aonss,; sfmmmw aE s .,FmH Be & cces.,s:ry

lm an.&mmﬁ such compensalion, prompt iy upGn heneficlesy's zsﬁque)s?
- “GAL dny tine and froni #Hme T8 Haia Upon writiew véqusst of S e ey arl m‘a..ms .umm of t&iy d’e"d and
ko nots for vadorsement (in case of Hill retonvevances, for: cancslfafzan), without arfscfmg éms Hnbitity of any person for the payment of
the indsbicdnsss, trusfes may (. a} consent fo the maling of eny madp of plat of ilia properiy; (b ) Fola i 'granting any cassment or crend-
ing amy restriction thereon; (c) join in any subordination or other ., .agreowmont affecting this deed or the lien or clmrfe thereof; {d}
‘réconvey, without warranty, alf or any port of the pmpert ‘Thoe grante:a in any roconveya co maoy be déscribed aa the “person or persons
fegally entitled thereto," ‘and’ the recitals therein of dny matéers or tacts shiail be convfwsn'e pfoai o! the fn:thizz!n»sc thercoh Tmstee s
‘fees for any of the services mentioned in this paragraph ahall’ 'be' not less than '§5. ‘

: 10, Upon any default by grantor i;erauﬂder, benaficiaty may a¢ any time without notice, either in person, by agent or by a receivar
fo be aypomtesd by a wurf, and without regard to the adequacy of- any seczmty for the indebtednoss hereby socured, enter upon and fuke
possession’of the property or azzy part therevi, in-#ta own nainis sue or otherwise collect the renfs; issges and profits, including those past
due and unpaid, and apply the same, less coets ‘and expetises of opsraticn and co’lectxon, mc!udmg reasonable’ aftomeys fees upon any
indebtednesy secured hereby, and in such order us beneficiary may defermins:

R The ‘entering upon and. tuking: pessesston of the property, the collection of such rents, issues znd profits, or the proceeds of fire
and other insurance policies or compensation or awards'for any taking or dsmiige of the proporty, and the application or refease thoreof as
aforesaid, shall not cure or wmve any default or nofics of default xhare.ma‘er or nvalidate any acé donoe purruant to such notice.

12, Upondefault by grantor iti payzmntof any indebtedness secured herehy or in grantor's performance of any agreement herounder, time
being of the essence with respect o such payment andfor performancs, the bﬂnex"cwry may- declsra aH sums secured hereby immediately
due’ and payable. In such an event the baneficiary may elect to pmceed fo forecless this tmsf deed in equity as a mortgage or direct tha
trustee’ to foreclose this trust deed by advertisomént and sals, or may dircoct 'the trustes fo pursus asy other ngl‘zt or remedy, either of
law or in equity, which the beref-oiary may have. In the svent the beneficlary elécts i foreclose by cdvertisement and sale, the bene-
ticiary or the trustse shall execiits and cause o be racorded a written notice of defatiit and elsction to sell the property to satisty the obliga-
tion secured hereby wizereupon the trustes shall fix ﬂ’re tims and place of sale, g:va rzotws fharc»of as then roquired Ly law ard pmc.,e'i
to foreclose this trust deed inthe wmanner provided in ORS 86.735 to 85.795.

' 13, After the trustee has’ cnmmknced ‘foreclosure by advertisement and sale, and at any t:me prior to 5 days Before the date the
trustea” conduct.; the sale, the grantor or any othor person 5o ‘priviloged by ORS 856.753, mey cure the default or defaults. It the default
consisic of a failure Yo piy, when dua, sums’ secured By tho trust deed, ths deiaiilt may Be cired by peving the entire amount dus a¢ the
time of the cure other than such poriion ds would not then be dus Imd no ‘default otcurred. Any other default that is capable of being
cured may bs cured by tendering the’ performance required undor thé cabi:gatwn or teust deed. In any case, in addition o erum-'zég 2he da-
feult or d'emultez, the person effectmg tho cure- shall pay to 'the’ bénsticiary “all costs and expenses actually incurred in em‘ofu"eé
the obligation of the frust deed fogother with ttustee’s and aitornsy’s less nbf oxceeding the amoums ‘provided by law.

14, Othorwise, the sale shall be held on ¢he dats and uf the tims and plidce ‘designated. in the notice of sale or the tims fo which
the sale may be postponed as provided by law. The trustee may ssll the property either It one parcel or in separate parcels snd skall sell
the parcel or parcels at auction to 'the” htghest bidder for cash, payable at the time of sale. Trustee shall deliver o the purchossr its d.esd
in form as required by law conveying the property so sold, biut°'without any covenant or warranty, SXDrass or zmpked The recitals in the
deed of any matters of fact shall s conclusive proof ‘of tha tmx‘hfulnsss tbereor. Any person, excfud’mf the frustee, bdl‘ mchzdzmS “the
grantor ‘and beneticiary, may ‘purchase af ¢he sals.’

. 15, When trustee sells pursuant o the powers prowczed Perem, trusfe:, shail apply the proceeds of sule to payment of (1) the ex-
penses of sale, including tho-componsation of the: tiustéee and a rensonable charge by trustee’s af!omey, {2) to the cbl‘;garmn secored by
the trust'deed, {3) fo sll persoris. having recorded lians wbsdqucnt to the inferest of the trustee in the trust deed as their inferests may
appear in the order of their priority and (4) the surphis, i¥ any; to the grantos or'#o' any saccessor in inferest entitled fo such urpius.

18, Beneficiary may from time fo titme appoint a siuccessor or succassors fo any trustee named herein or fo any successor trustee
appointed hereunder. Upon such appointment, and without conveyance fo the successor trustee, the latter shalf be vested with 2if titie,
powers and duties conferred upen: any truates. hetein named or appointed  herettnder; Each such appoinfment and substitution shall be
made by written instrumoent exscuted by beneficiary, which, when recorded in the morigage records ai Hm county or countiss in wiuch tha
property is situated, shall be conclusive. proof .of propsy appointment of the succassor ¢rusteo,

17, Trustes accepts this trust when this déed; duly executsd and. acknowledged, is made a publm record as pmwded by law Trustes
is not obligated to notily any party herelo of pending sale undse any other deed of irust or of any action or procseding in which grantor,
beneficiary or trustee shall. bes 2 party unless such action or .procesding is. brought by trustee.

The grantor covenants and agress to and with the beasficiary and the boneliciary’s succeszor in inferest that the grantor is lawlully
sofzed in foo siniple of the real property and ha 25 & valid, unencumbered title thereto, axcept ay may be oot forth in an addendum or exhibit
zttached heroto, and that the dranfor will warrant.amd. A‘amver dofend the sams agamst all percony whomsosver,

WARNING: Unless. grantor. provides beneficiary with evidence of insurance coverage as required by the con-
fract or loan agreement cetweﬁn them, benefzczary may .purchase. insurance. af. grantor's expense fo protect bene-
ficiary’s interest, This insurance may, but need not, also protect grantor’s interest, If the collateral becomes damaged,
the coverage purchased by bensficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by pr ovxdmg evidence that grantor his obtained propetty coverage elsewhere. Grantor is responsible
for the cosf of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
Ioan balance. IT it is so added, the inferest rate on the underlying contract or Toan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance granfor might otherwise
obtain alone and may not satisfy any need for property damage ‘coverage or any mandatory liability insurance re-
quirements imposed by applicable Jaw.. .« ...

The grantor warrants that the prodeeds ox’ the Iozm represmied by t}ze above descnbed nofe and this x‘ru.;t dead sre:

“{a )* primarily for granior's personal, family ¢ cr household purpoves (sca proriant Notico below)},
(B) {or an organization, or (even it grantor is a natural person) are for business or commaorcial purposes.
This deed applies to, inures to the bencfit.of and binds ofl paréies hsroto, their hairs, legatees, dovitees, admmzsrrm‘ors, execuiors,

pereonal repref:a'zmnves, successors and assigns, The term beneficiary bbali mmm the Imlcier and owner, including pledges, of the contract
szcured fereby; whoether or not namod as 2 benskiciary hervein. '

In construing this ¢rust doed, it is understood ¢hat the grantor, trution and/or bmwiscf ary may each be more than ono persgn; thas
if the context so requires, the singular shail be taken to menst and include: thé plaral, and that gonersily alf grammntical changes shall bo
mizde, assumed and implied to make the provzstcma hiereot apply eqiy Q\worpomtmns and fo md;wduale.

IN WITNESS WHEREOF, the grantor has execurady hts fies ear #irst above written.
* HAPCRTANT NOTICE: Dolete, by Jining ouly whichover warranly (m) or {b} iz . TS )
not applicable; If Wodenty (o) is applicable and the hensficlary 1s o craditor -
-H 'uch word It deflned in the Truth-in-londing Act and ?ogulm?&ﬁ”&"?
benofidicry HMUSY zoanp!y with the Act and fagulation by making roguired
disslosures;, far. this.| purpose use Stovens-Ness Farm No. 1319, or. aqu!vulmﬂ.}.l
lr comphm‘.ce wa‘h tho At is riot wqmmd, c!quard this notice.

T STATEOF OREGON, bozmt,rof Klamath , S
This instrament was acknow]edged before me on. il e, 19.87.,
by JOBR..B. RETNAS.. , e
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