- BTATE OF OREGON, -
UG O e
ook centife’ that. the within gt
vas tedeived for tebord on'the -

i B 7 .

1
— o'clock M., and recorited i
gl fvohume Mo el O PO

s,

P . 2}

: .. aad/or as fea/file/indtrn-
e T Py RN Tl ment/dicrofil{reception No. il
T _g@gég%g@,.am‘,gmanm.g A el IECEREIE RN R v C Record of S ees of g2id County:
‘t;.ifh;{;,‘u-.rd.?a;:z;rg?‘.um&5(&%&.;;%@!;- '*ms:’s‘,‘zzﬁ}:v : ' ) i B Vo R el ’%*Jimess mj'« hanth, and seal of Cam:y
ASPEN TITLE & ESCROW, [INCi. i | N , T

525 MATN_ STREET i Ry : R e T » R

KLAMATH FALLS, OR 97601 . .. » o e

f‘,“Hz;‘sg‘za;z%mf D, iads this 30d . , o ,19.97.., Betweon
REINAS .0 it . . :

P,

as Grantor,
..... , as Trusiee, and

- ASEEN.TITL
.....‘IAQ.K:;.Q&XI

I S . .,gs,Eﬁn&ﬁg:f@t}%,
L b L W ITNESS BT RER R
”1-‘ G;‘agfoz‘ frre_vc;gzbig’g:qrgis;-barg&zins,‘ sells and conveys to trustee in trust, with power of sale, the propesty in
18 ama‘t:"_____ ) R o PN At O o IR S AT &
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County, Oregon, described as

The West 3 foet of Lot. 31 and AL of Lot 30 , RESUBDIVISION TO TRACTS.B & C,
FRONTIER TRACTS, "in'the County of Klamatiy; State ‘of“Oregon, - N
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- THIS TRUST DEED IS JUNIONR- AND SURORDINATE TO A RUST ‘DEED IN FAVOR OF JACK = .
DAVIS'DATED APRII)S,ripO7. o o oo Lo SEen A BAVOR OF JACKk
fofdether with all and sx‘ng;.}é? the {snomstite, heroditamonts and appurtenances and all other rights therensito beloniging o in anywise now
o;!mreaz‘fsr appertaining zi;?;.? thp'rends, fssucs and profits thersof and.all fiztures now or hesesfter atiached 20 o usedin connsction with
tha proporty, . . M T A L PR E T T T LT e R

FOR THE. PUF e OF SECURING PERFORMANCE of gach sgreamant of granior kerein condsined and payment of the sum
ot ... SIX THOUSAND AND NG/100 DOLLARS . g e e s o o :

5 P IR

: g ' g o i Dollars, With Inferest thareon uccording fo the teraws of a promissory
note of even date herewith; bayable : ¥ eor order and ‘made by grantos, the final payment of principal dnd interest Rereof, if
not saoner paid, to be dus and payabis . Jur_‘e"é"" rrveesier e teseseseoengeiy £ 9.2 RO T

) The date of maluriiv of the debt Sacured by this. insfrument ds. the. dats, stated abave, on which the final insialiment of the nofe
becomes due and payable, Should the grantor either ngroe to, attempt to,-or edtually. soll; convey, or assign all {or any part} of the prop-
erty or all (or any part}.of grantor's intsreat in: it.without. first ebiaining the. written consent or approval of the Beneficiary, then, at the
beneficiary's option®, gl -ebligations secured. by, this x'nstmment,-irraazpecﬁ?a of ¢he maturity dates exproszed therein, or kerein, shall bo-
come immediately due and. payable, The exccution By drantor of .an carnest maney agreement™*. does not constitete a sale, conveyance or
assignment. - .. ., P S T B DR P PN i ) . o

To protact the security of this trust deod; grontor agresar - e EERE A ; :
1 To protect, Brezerve and mainédin the- properéy ingood conditios arud repair; not fo' remove or demwlish any building or fm-
provemont. thereon;} not to commit-or parmil any.waste of. the progoeiv;- - S e e - ' :

02, To complete or restore premptly: and in dood and habitable coudition a: y building or improvemens which may Do consfructed,
damaged or dastroyed thereon, and pay ‘when due all costy incurced therefor. o o - o S : : :

: 3. To comply with all laws, ordinarices, regulations, covenants, conditions and restrictions affecting the proparéy; it the bensticiary
50 requests, to join in exccuting such financing sictemonts pursuant o the Uniform Commorcial Code ag the bensficiary may require and
to pay for filing zame in tho propor:public offica-or offices, as well ag the cont of all lien searches made by filing officors or searchiag
agencios a3 may bo deemed desirable by the Bensficlacy, - 0. vl e S : . )
: 4. To provide and continuously aintain’insurance -on the. Euildings now or- herenitor orected on the property against Iosz or
damage by fire and such other hazerds as the beneficiary may from fime'fo H#ms requirs, in an amount not less than $insurable. yall
writton in companiss acceptable to the beneliciary, with foss payable fo the latter; all policies of insurance shull bo delivered to the bene.
ficiary as soon &2 insured; it the grantor shall fail-for any teasorn to'procure any such insurancs and do-deliver the policics to the bensficiary
at lense fitteen days prior fo the expiration of any policy of insurance now or Lereaffer placed on the buildings, the beneficiary may pre-
cures the same at grantor's expense, Tho amount collected under ey Hro. or ethet insurance policy may be applied by bensficiary upon
any indebtednoss secured hercby and in such order ag boncficiary may determins, of at option of benwliciary the sntire amount so collected,
or'any par theroo!, may bo refeased to drantor, Such application or telease shall not cure or waive any default or natics of defaulé here-
under or invalidate any act done pursuant to such netice. LR e e R : :

8. To-keop the property free from conistruction lisns and fo-pay all taxes, asscssments erd other charges that may be levied or
assessed upon. or against tho ‘property beforo any part of such: taxoes, ascessmonts . and other- charges Become past due or delinquent and
promptly deliver receipts theretor to beneficiaryy should the grantor fail to make payment of any !ares, assessments, insuronce presafums,
liens or ‘other charges payeble by grantor, cither by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliclary may, at its option, make payment thereof, and. the nmount 50 paid, With inveresé-at the rats ssé forth in the note
secured heoreby, togsther with tha obligations described in paragraphs G and 7 of: this trugt deed, shall be added to nad become a part' of
the debt secured by this truct deed, without waiver of any rights arising from breach of ‘any of the covenants hereot and for such payments,
with Inferest az aforezaid, the propsrty hereinbolore doscribed, as woll a5 the grantor, shall bo bound fo the samo extont tho! they are
bound for the payment of the obligation horein degeribed, and all ‘such payments shall be immediately dus and payable without notice,
and the nonpaysment thereof shall, gt the option of the bengticiary, rendor -zl sumasecured by his teust deed immediately due and pay-
able and constitute a breach of this frust dood; o0 0 0T TS [ . B

6. To pay all costs, foers and expenses of this frust Including the cost:of fitls ssarch as well as the othor cosds amd expenses of the
trustee incurred in connsction with or in ‘enforcing this obligation and ‘frusies's and afforney’s fens abtuaily fneuerod,

‘ ?. To appenr in and defend any action or proceeding purporting fo sffect tho soeurity rights or powssy of bonoficiary or trusfon;
and.in any suit, scticn or procseding in which the beneficiary or ‘trustes mzyappear, including any suis for ihs {oreclosure of $hin deod
or any suif or action related. to this z‘x’:sz‘rumenf,“z‘ncluding.but,not limited (o ity walidity and/or enforceability, o pay all costs and ex-
pentes, including evidencs of ihile and the Boneficiary’s or trastee’s attorndy feas; the amount of Rifornsy fees mentioned in ¢his para-
graph 7 in olf coses shall be fized by the trial court and in the ovént of an'sppeal from any judgment or decros of thw trin! eoure, grantor
futther agreas to pay such sum at the appollats courd shal? adjudge reasonablo’ as tha Loneficiary®s or trusten’s attorney fees o such appeal.

1¢ is mutusily agreed thag: . o neiin. T e T T . : B :
8..In the event that any pertion or all of the ‘propertyishall Be taken under the right of eminent domain or condemnstion, bene-
ficiary shall have the right, if it so elocts; torequite that all or any . portion ot the. monies payable as compensation for such faking,

NOTE: The Trust Bood A2 provides thel the trestes heveunder must bo elibor on atlumaty, wis Is &1 aelive momber of Yo Oregea Stzle Bes, 2 benk, It sxmpRny
or ovings and loon cesootetion cuthadzod to do buslnazz under the fows of Oregon or e United Stles, » Uils Insurenss eofgeny suiloind (o insery 8e fo ool
froposty of tils sials, Us subsidionios, sifitiales, enents & branches; the Unlted Shatig or &y agancy theresl; or an osorow apsut Neansad onder 035 625505 £25888
PWARNING: 12 BEC 17033 oy S and Moy prehibit exorsloe of tils optlen, SRS L e e o /0
**Tho publishe sithrashs thit cuch an sommimany cidmess thetlashe's) shinlning bunshislioy's comsent t comptale dutalt, - ' ,




. whicl'are i of 2ho amicunt Péquited) &t b : V'8 fops nintesvarily paid er fnésrsed By grantor

© insiield procévdiags, shall bt $Atdvs, ficiin ‘appiled ruehle cosls and oxpeusss and sttornav's Joes, Tath
[énr R drial and agpollai Suwirte) necsusarily paidbr ingis 2 ¢ siliniga, sl $05 alhred apilind Gpon 155 Indubiad-
aoss i sscurstd heteby and  geanfor: saress ag Hsrown intpense) f1a
:in obtaining such ‘cgmp:zkma:‘:‘an,:fpwm;r;f{;r:z_w_m"ﬁmeﬂd&ry'a;mquz‘ : . S 0T e TN s L e
e G Af-aery tinae and from-tinis £ tinm uponwritter rogquast ol ‘Benaficiary; payment of itz feos and prevctution of thiv doxd snd
‘the note for endorsemont, (in case’ offull reconveyancas, for cancellationd; without eifscting the iability of any person for the payment of
the indebtednoss; drustee may {a) consont to the making of any msp or plet of the propertyy {B) join in grandiog any casement or erente
ing any restriction tharcon; { o} join in any subordination or other agreement alfecting this desd er tho lien or chargs therest; {d}
‘reconvey, without warrenty, all or any part of ths proparéy, The grantes'in any rgconveyants muay Be detcribed as the “porson or persor
legally entitled thersto,” and-the recitals ‘therein of any matters of facts ‘whall- be conclusive preof of the truthfulnsss thereof. Trustsa’s
fees for any of the sorvices mentioned in this pasagraph shiall be riot oy $hon 85, h SO : B

‘10, Upon any defatilt” by drantor hereunder, bensficiary may at any timo without notice, either in person, By agend or by a reeciver
to'be uppointed By a couré, and without redard to the adequacy of any security for the indehtedness hereby socured, enfer upon and taks
possesaion of the properiy. or any part thereof, in its-own namp sue or ctherwize collect the rents, issues and profits, including thoss past
dae and unpeid, and apply the same, lass costs and expenses of opsration and eollection, including reasennble aiforney’s fees upon ony
indebtedness-secured hereby, and in sitch order as.beneliciary may detfermine. v . :

- 11, The enfering upon end taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
‘and other insurance policies or compsnsation or awards for ‘any teking or damage of the ‘proparty, and the application or relesse thereof as
aforesaid, shull not cure or waive any defauls or notlce of default horeundsr or invaiidate any act done pursuant {o such nofice,

12. Upendefoult by granier in paymont of any indebteduess secured horeby or in grantor’s performance of any agreement hereunder, fims
Leoing of the essence with respect 6 such payment andfor parformanca, -the Beneliciary may declare all suma secored haereby fmmediately
due and payable. In suchk sn event the heneficiary may elect io procesd fo foreclose thiz trust deed in equity as a mortgage or diract the
trusieo fo forecloss this trust desd by advertisernent and sale, or may direct the trustee to' pursug any other right or remedy, cither ot
law or in equity, which the bane'!!cia;-ymay'hyave. Ire the event the bensticiary slects to forecioze by advertisement and sale, the Bons-
ficiary ar the trustee shall oxectto and cause ta be recorded a writéon notice of dofaul? ard election ta sell tha property fo safisly the obliga-
tion secured. hereby whereupon the trustes shall fix the time and place of sale, give notice' thereof as thes required by law and proceed
to foreclose this trust deed in the mannsr provided: int ORS 88.735 to 85,795, -~ = - : S : - :

13. After the frustes has comrnencsd  foreclomire by advertisement and sale, and at any time prior fo 5 days bofore the date the
trustee conducts the gale; the granfor or-eny othsr person o ‘privileged by ‘ORS-86.753, may cure the defsult or deleults. P the defauls
consists of a failure to pay, when diie, sums sacured by the trunt deed, the defaitlt may. &e cured by paying the entirs amcunt Jue af the
time of the cure othier than such portionas‘would. ot then be dun had no ‘default occurred, Any ofher defnult that is capalile of boing
cured may be cured by tfendering the performance required under the ‘ohligation or trust deed. In any case, in addition fo curing the do-
fault or defaults, the person offecting ‘tha. cure shall pay to 'the: Beristiciary” all” costs- and - expensss actually incurred 'in enforcing
‘the obligation of the frust deed todather with trusiee’s snd attorsisy's feen nict exceeding tho amounts provided by lnw. B '

14. Otherwise, the cale shall-Be held on the date and af the' Hme and place designated in the notice of sale or ths time {o which
the salo may Lo postponsd ng provided by law. The trusteo may seli the property-either in otie parcel or int ssparate pareels and shall szl
the- parcel or parcely &t auciion to the highest bidder for cash, payable at the time of sale. Trustee shall delivsr to the purchases ifs deod
in form a8 required: by law conveying the property so-sold, but without any coveaant or warranty, express or implied. The recitals in the
deed- of any matiers of fact shall be canclusivé proot of the truthiulness theseof. Any person, excluding the trusfes, but including the
drantor and beneficiary, may purchase at the sale, .- R AT SR T T P ST : ST : ' - o
: 15, When' trustee sells pursuant to the powers provided harein, trustes shall apply the proceeds of salo to payment of (1) ths ex-
penses of salo; including the: compensation vl the tritstee and- ‘a reasonsble charge by trustes's atfornay, {2) to the obligation secured by
the trust deed; (3) to all persons having recorded Hens subssquent-to the intorest of the frustec in the trust deed as their inferests may
appear in the order. of their priority and ( <) .she surplus, it any; to the grantor or fo any successer in intervst entitled fo such surplus.

16. Beneficiary may from fime fo time appoint & succeszor or successors o any trustee mamed harein or to any successor frusice
appointed hereunder. Upon such appointment, and without conveyancs to the successor trustes, the latter shall be vesied with all title,
powers and duties conferred upon any trustes horein named or-appointed. hereunder.” Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in ths morégage rocords of the county or counties in which the

. exdcuie syl insitiimonty &9 shall e TECHLESTY

property is situsted, shall be conclusive proof of .preper appointmsnt of the succssser trusiee. . .

17. Trusteo accepis thia. irust when thin deed, duly sxecuted and. acknowledged, is made a public rocerd as provided by law. Trustes
is not obligated to notify any party . hereto of_pending sale undor any .othor deed of frast orof any action or proceeding fn which grantar,
beneficiary or. trustee shall bo a party unless such action or proceeding in hrought by trustos,

The grantor covenants and agrses fo and with the bensiiciary and the hensficiary's successor in interest thad tho grantor is lawiully
seized in fée simple of the real property and has'a valid, unencutnbered title tharsto, excopt as may ks sot lorth in an addotidusn or exhibit
aféached heroto, and. that the grantor will warrant and forever defend the sarie ageinst all persons whornsosver, ’

WARNING: Unless granfor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary. may purchase. insurance at grantor's expense fo protect bens-
ficiary's interest. This insurance may, but need not, also protect drantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary mey not pay any claim made ‘by or against grantor. Grantor may fater cancel
the coverage by providing eviderice that grantor hag obtaitied property coverage elsewhere. Gratifor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to gdrantor’s confract or
loan balance, If it is 'so added, theinterest rate on the undetlying contract or foan will apply to it. The effective date
of coverage:may be the date grantor’s prior coverage lapsed vr'the date grantor faifed to.provide proof of coverage.
The coverage bencficiary purchases may be considerably more expensive than insurance granfor might otherwise
obtain alene and may. not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicabie law., e

 The grantor warrants that the procesds of dhe loan represonisd by the above described wote and this trust desd are:

© (e primarily for grantor's pérvonal; Tamily or household pitrposss (iee Importané Wetics below),

. {B)  for an organization, or (even Jf granfor. is & natural persen} are for business or. commorcial PUrposss,

Thiz desd applies to, inures to the ba;xefitqf and binds all Partiss herefo, thsir hoirs, ‘legatees, devisees, administrators, executors,
personal reprosentatives, succeszora atid assigng, The ferm baqafi;f&ry shall mean the holder and owner, including pledges, of the contract
secured fereby, whether or riot namied as & bericticiary hesoin.. TR R T e S S : .

In congtruing this trust deed, it is understood that the drandory frustce ‘and/or beneficiary muy each bs more than ons person; that
if the context so requires, the singular shall be takon fo msan ord. udp the piurs%iﬁ::ﬁﬂy all gremmatical changes shall be

]

made, assumod and implied to make the provisions hieree! apply duu -e;.gggomtie » d to individuals.
IN. WITNESS WHEREOF, the grantor has execii Qi Mys 1% ?“:We\a ﬁ yeaP¥irst above written,

FIMPORTANT NOTICE: Dolute, by: lining cut; whichover warranty {o} or &) Is o S e K'\“ “\\k T .
not epplicable; if warranty {a} 13 apshicabls and the bonaflclansis g gigditer . o BT Ty B
as such word is dofined In the Truth-Indending. Act and Regulaticn i’,\f'ﬁﬁ\«.\,ﬂﬁN P' RLINKS
boneficlary JAUST: comply, with the Act end ‘Rogulatlon by making required Sewriiesetesancd :
disclosures; for this purpsse use Stevens-Mass Form Mo, 1319, or oquivaleng, - . 2
if complionte with the Actis net reguired, disragard this-notice, S el X y

' ' Thiginstroment was acknowledged before me on....AREL

_JOHN.. B RELNAS..

- Thig instrument was acknowledged bofore me on ...

- SROLE ARERELGLA P ‘ offoses . st i [SSRUR .
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