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3250 Lakeport B1vd. R
 Klamath Falls, CR 97601 . - TRUST DEED

- ESCROW MO. ;»f.ré*l-ziz-m :

THIS TRUST DEED, made on MARCH 31, 1997, between - :
ROBERT F. TURKER and LINDA L. TURNER, as cenants by the entirety , as Grantor,
AMERITITLE , as Trustee, and - SRR

JELD-WEN, inc. . an gregon Cozporation, as Benafiaiai‘y,j o

. e : prTEEBSETR:
Grantor irrevocably grants, cbargaing, sells and conveys to trustee in trust, with™
power of sale, the property in. KLAMBTEH County, Oregon, described &s:

Lots 7 and 8 in Block 1 of HARBOR ISLES, TRACT 1809, according to the
official plat thereof on file in the office of ‘whe County Clexk oFf 1
Klamath County, Oxegon. . S R O :

e

“’?ogeﬂxer with all and singluar the 1EnemEnts, - _hereditamemé and. appurteﬁaﬁcés and all other rights thercuato belonging or in apywise
~JOV OF hereafter appertaining, and the rents, 18Sues and profits thereof and all fixtures now o hereafter attached to or used in connection

cwith thﬁ_&roﬁpe% ; e - ,
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of giantor herein contained and payment of the sum of
= THREE HUNDRED THOUSAND*® Doliais, with imterest thereon  ~ .
according to the terms of & prorissory note of even date herewith, payable to beneficiaty or order and made payable by granior, (e
final payment of principal and intercst hereof, if not sooner paid, to be due and payable March 31 s
The date of maturity of the debt secured by, thuis instrument is the date, <tated above, on which the final installment of said note
becomes due and payable. In the event the within deseribed property, of any part thereof, or any interest therein is sold, agread to be
sold, conveyed, assigned, of alienated by the grantor without first having Sbinined the written consent or appreval of the peneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become immediatel die and payable. : - )

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair; not fofemove of demolish any building or im-
provement thereon; not to commit OF ermit any waste of said prio};()

erty.
2. To complete or resiore prompiy and in good workmenlike manner any huilding or improvement which may be constructed,
damaged or destroyed thercon, and pay when due all costs incurred therefor.

.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, o/ join in execqtmghsuch financing statements %ursuant to the Uniform Commercial Code as the beneficiary may require
and to_pay for Iiling same 1n the proper public office or fiices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deent desirable by the beneﬁc;ai\*ly._ ‘ . ) .

4. To provide and continuously maintain NSLrance on the buildings now or hereatter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time [0 Ume 1e uire, in an amount not less than the_ full insurable value,
written in companies acceptable to the beneficiary, ith loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason o procure apy such insurgace and to deliver said policies io the
beneficiary at least fifteen days prior 1o the expiration of any policy of insurante now or nereafter placed on said buildings, the
beneficiary may procure same at grantor's expense. The amount collecied under any fire or other insurance policy may be %pp ied by
beneficiary upon an indebtedness secused hereby and in such order as beneficiary may determine, or at option of beneficiary the
entire amount so collected, or an part thereof, may be released to grantor. Such application or release shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice. .

5.7T6 keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such {axes, assessments and other charges become past due or delinquent apd
promptly deliver receipts therefor to beneficiary; should the grantor fail to malke payment of any taxes, assessments, Insurance
premivms, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, miake payment thereof, and the amount so paid, with interest at the rate ser forth
in the note secured hereby, togéther with obiigations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of an rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the property hereinbefore described, as well a5 the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and all such payments shall be immediately due aand
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
{mmediately due and payable and constitute 2 breach of this trust deed.

6. To pay all costs, fees and expenses of this trust deed including ihe cost of title search as well as the other costs and €xpenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting (o affect the security rights or powers of beneficiary or trustee; and
in any suit, action or proceeding in whic the beneficiary or frustee may, appear, imcluding any suit for the foreclosure of this deed,
to pay all_costs and expenscs, including evidence of title and the beneficiary's or trustee’s attorney's fezs; the amount of attorney's
fecs mentioned in this paragraph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any judgement or

decrees of the trial court, grantor further agrees to pay such sumas the appellate court shail adjudge reasonable as the beneficiary's
or trustee's attorney's fees on such appeal. :

It is inutually apreed that: | . - .
8. In the event that any portion or all of said property shall be teken under the right of eminent domain or condemnation, bengficiary
shail have the right, if it 5o elects, to require that ail or any portion of the monies payable as cOMpEnsation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustes hereunder roust be either an - attorney, who is an active member of the Oregon

State Bar, a bank, trust company, OT.SAvings znd loan association “authorized to do business under the taws of Oregon or the United

States, . a title insurance comp:m% authorized to insure title to real properiy. of this stale, iis subsidizries, affiliates, agents oF branches,
the United States or any agency ¢ ereof, Or anescIow agent Hicensed under ORS 696.505 to 696.585. ‘




" in excess of the amount required to pay ail reasonable costs, expenses and aorney’'s foes necessarily paid ox incurred by grantof in suzl
: .Emcs.edmgs, ~shall be paid to_beneficiary and applied by it first wpon any suchrcasonable costs and cxmenses and sitorney'sfess,
both in the trial and appellate courts, necessarily. paid or inoured by.-émc:ﬁcmzz in such proceedings, and the balance applied npon th
indebtedness: secured hereby; and - grantor | agrecs, at s own expense; 1o, talke such actions and executs Such instryments as il be
necessary in obtaining such compensation, promptly upon benpeficiary's request. . o . oo
9. Atany time and from time to time upon wiiiten sequest of anaﬁcm_;tyﬁ,-- payment of its fees_and presentation of this deed znd the
uote for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (2) coenmsent 10 the making of any map or plat of satd property; (b) join in granting azclg easement of
creating any restriction theréon; (¢) join in any subordination or other agreement affecting this deed or the lien or charge thereof;
(d) reccuveail, without warranty, 1'or any part of the property. The grantee in an¥ reconveyance may be described as the “person or
%arsons le§ fy entitled thereto,” and the récitals therein of any matters or fzcts shall be_conclusive proof of ihe truthfulpess thereof.
rustee's fees for any of the services mentioned in this paragraph shall b not less than $5.

10. Upon_any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the m&et_)tedness ereby secured, enter upon and
take gossessxon of said property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits,
including those pastdue and unpaid, and agply the same, less costs and expenses of operation and collection, including reasonable
attorney"s fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, - the collection of such rents, issues and profits, or tie proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

2. Upon default by %rantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such gaymer_lt and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such anevent the beneficiary at his election may proceed to foreclose this trust deed in equity as a morigage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of defoult and his election to seli the said
described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 t0 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior 10 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged Ig ORS 86.753, may cure the default or defaults. If the default
consists of a failure io pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount dug at the
time of the cure other than such portion as would not then be due had ne default occurred. Any other efault that is capable of being
cured may be cured by tendering the performance required under the obligation or frust deed. "In any case, in addition to curing the
default_or defaults, the person effecting the cure shall pay to the beneficiacy all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney's fees not excéeding the amounts provided by law. .

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said properiy either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, | gyabie at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law convcgglg the me rty so sold, but without any covenant or warranty, eXpress ot implied.

e
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding ‘be trustee,

but including the grantor and bepeficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers tpg"mndacl herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2% to the cbligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the the interest of the trustee in the trust deed as

their interests may appear in the order of their priority and (4) ihe surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. . ) ' ;

16. Beneficiery may from time to time appoint a SUCCESSOI OF SUCCESsors to any trustee named herein or to any Successor trustee
a;ﬂ)oimed hereunder. Upon such appointment, and without conveyance to the sticcessor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee hierein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when rccorded in the mortgage records of the county or countics in
which the property is situated, shall be conclusive proof of proper aplpomtme_nt of the successor trustee. 1 .

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify ag{ garty hereto of pending sale under any other deed of trust or of any action or proceading in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee. . .

The grantor covenants and agrees fo and with the beneficiary and the beneficiary‘s successor in interest that the grantor 18 lawfully

seized in fee simple of the real property and has a valid, unencumbered title thereto and thz? thﬁ ﬁamor will wmérgnt and fof%%
defend the same against all persons whomsoever, Except Trust Deed Recorded 7/13/90, Volume FMI0, page 4
WARNING: Unless grantor provides beneficlary with evidence of insurance coverage as required bythe contract or fsan
apreement between them, beneficiary may purchase insurance at grantor's g}pense to profect beneficiary's imterest. 'This
insurance may, but need not, also protect’ grantor's iuterest. If fiie coliateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Gramior is res snsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to tor's contract or loan balance. If it is so added, the interest rate on the under-
lying contract or lean will apply to it. Thee fective date of coverage may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage beneifciary purchiases may be comsiderably more expensive than

insurance grantor might otherwise obtain alone and may not satisfv any peed for property damage coverage or amy mandatory
iability insurance requirements imposed by applicable law.

The granter warrants that the procecds of the loan represented by the above described note and this trust decd are:

a) primarily for grantor's personal, family, or household purposes OTICE: Line out the warranty that does not apply]
) for an organization, or (even if grantor is a natural person) are for business or commercial purposes. .

This deed applies to, inures to the enefit of and binds all gartes hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigos. The_term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. .

In construing this mortgage, it is understood that the morigagor or mortgagee may be more than one person;  that if the coniext so
requires, the singular shi2ll be taken to mean and include the plural , and that generally all grammatical changes shall be made, assumed
and implied to male the govxsxons hereof appljr;equali to corporations and o individuals.

WWE S WHEREQF, sasd grantor has hereunto set his ham}rﬂ e day and year first above wriiten.
| | wg O gWiinz

R ¢ &;?
Aé«xﬁé e e
TNDA L. TURNER

STATE OF _{Weanwn |, County of Klamatd
G ; :

&
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This instrument was acknowledged bafore me on
By. ROBERT F, TURNER and LINDA L. TURNER o

My, Commission Expires b higlag
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 REQUEST FOR FULL RECONVEYANCE (To be used orly when em- gations havé%ée}{ paidy TR

, Tristee

The undersxbaed is the legal owner and hmc_er of all mdebtedness secured h Y. the Loregomg tmsL decd Al! sums sccured by the trest
deed have been fully paid and satisfied. You hereby are directed, on

‘payment to you of any sums ocwing to you under the terms of the
trust deed or pursuant to statute, {0 cancel all evidénces of indebtedness secured by the trust deed (wiich ave delivered to you herewith
together with the trust deed) and to reconvey, without warranty, -t6'the’ p".ﬁﬁvs desapnated by the terms of the trust dee »:\ ifie estate now

‘held by you under the same. Mail recm:wayamra and docu*n nts fo' R ;

DATED: o ' T 19

Do not lose or destro ﬂus Trust Déed OR THE NGTE whxch ¢ secures.
Roth must be, dchvere,d {o the mxstce for canc:‘llatmn baxere S
rcconveyanw wﬂi bm made. R

STATE OF OREGON : COUNTY OF KLAMATH o

ﬁkdﬁwraomatmmmmof - Amer;tLtle ~ L R the . 10th

of Al?l“il — A D., 19_ 97 at_ . 3:33 . ¢ ciock B2 M and dd!y recorded in Vol. 197
, o - 1{)686

S of : : : Mm 1"pas>eq

$20.00




