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LINE OF CREDIT HORTGAGE: TRUST DEED

GRANTOR: Jpﬁ;i:vf;;_:weag‘l;j Trustes & Jeasinine M. Wencl, Trustee of John W.
L - and Jeannine M. Wencl Joint Living Trust UDT March 19, 1996
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TRUSTEE:  AmeTi

SENEFICIARY:  Klamath County = -
403 Pine Street, Suite 300
- Klamath Falls, OR 97601

 PROPERTY

LAND IN ;_[;memtbm‘\xw',.OREQ’Q\_N DESCRIBED AS FOLLOWS:

See Attached Exhibit TA"

RECITALS

A.  Despite the words « ine of Credit Mortgage,” appearing in the heading of this instrument, this
instrument does constitute a trust deed on the real property described herein and the
Beneficiary is entitled'to all remedies afforded trust deed beneficiaries under the laws of the

State of Oregon. ' ‘

Under Oregon law (Chapter 9, 67, OR Laws 1989), most agreements, promises, and
commitments made by us after October 3, 1989, concerning Joans and other credit extensions
which are not for personal, Jamily, or howusehold purposes oF secured solely by the Borrower s

residence must be in Writing, expross corzsxdemtiqn, and be signed by us to be enforceable.

~Grantor is the ane;,of repl property desoribed above (“PRG’PER’TY”), including all
i appurtamnc;;s,v»b;sildings‘ and existing or future improvements tocated thereon and all fixtures
‘zmd-:;tmchmems;iherg‘:to, a ‘real ‘property is hereinafier referred to as “the Trust
Pi‘gp_arty.” i LRI B T ’ -
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Beneficiary has agifced:tdfl_ém, o Polyform and Supply; Inc. and Polyform and Supply. Inc. as
agreed to borrow fmm”Ben‘eﬁp‘iary,the;sum,of’$44,3001{)G-upcn“the terms and conditions 5ot
out herein and in 2 Pﬁbmissory-Noté (the Note) dated April 10, 1997, with final payment due
on the-15th day of Aprily 2003,~Whic.:his the maturity date of this Trust Deed. Grantor(s) is the
principai'of Ppolyform and. Supply, Ine. ST o

E. The term «Grantor” as used it this instrument refers to the Grantor and Polyform and Supply,
Inc., as the particular context so requires. BRI

Grantor has agreed to deed to Trustee the Trust Property 10 secure punctual payment of the Note

and any other indebtedness owing by Grantor 10 Beneficiary and to secure performance of all of

Grantor’s obligations under the Note, under this Trust Deed, and under any other instruments

evidencing ail indebtedness of Grantor to Beneficiary, including future advances.

THEREFORE, 10 secure payment by Grantor of the indebtedness to be evidenced by the Note in
strict accordance with its terms, including payment. of interest thereon and payment of any
prepayment penalty for which provision is made in the Note, and performance by Grantor of the
covenants contained herein and in the Note by it to be performed, and to secure payment of any
other indebtedness of Grantor to Berieficiary which arises directly or indirectly out of the Note or
this Trust Deed, Grantor hereby grants, bargains, sells, and conveys to the Trustee, in trust, with
power of sale, the Trust Property and presently assigns -the rents, cevenues, income, issues, and
profits therefrom to the Trustee, its successors and its assigns, upon the terms set forth herein.

PROVIDED, HOWEVER, that 'uhtil the ocecurrence of an event of default, Grantor may remain in

control of and operate and manage the Trust Property and collect and enjoy the rents, revenues,
income, issues,‘andvproﬁts therefrom; and .

PROVIDED, FURTHER, that if Grantor shall make all payments for which provision is made in the
Note in strict accordance with the terms thereof and shall perform all of the covenants contained
herein, and shall make all payments due on any other indebtedness and shall perform all of the
covenants contained in the WNote and this Trust Deed, then Trustee shall execute and deliver t0
Grantor, without warranty, 2 reconveyance of the Trust Property.

The parties _covemnt and agree as foliows:
Grantor’s Covenants and Warragties:

(a) Payment of the Note. Granter will make all payments of the interest and principal for
which provision is made in the Note, and in any note or moies given in renewal or

replacement thereof, promptly as such payments become due and payable and will pay
the unpaid balance of the Note upon maturity.

Warranty of T itle. Grantor warrants that it holds good and merchantable titie to the

.

Trust Property subject to no liens.or encumbrances other than:

() Mortgage to Klamath First Federal Savings and Losn Association, dated July 21,
1993 and vecorded July 285 1993,.in Volume M93, Papge 18464 of Micrefilm
Records of Klamath County, Oregon, securing the payment of a note. for

$54,000.00. T NPT

Gy ;vff‘Mc‘ijtgaga 0 Westem Baiik, a division of Washinglon Mutual Bank, dated May 24,
R ‘i‘7":‘1995”;md'rec§;~;r<}i§d May 31, 1996_v,'iin’ymuﬁxe‘}vi‘;ﬁ, Page 15880 of Microfiim

Trust Dccd:;:l’blyf‘omﬁv g‘»xj\d“Supp\y ch,PachQf e (Ru;iscé w%j :




‘Records of Kiamattho‘ Y, Oregon, securing the payment of a ndtei for -
- $20,000.00. AT R

(i) The 'baleince_-ﬁ,of theséTWo,@}‘;hbie'S are not to exceéd‘$74,(}00.00. Grantor

covenarnts with'fBénéﬁcim}y that it will defend Beneficiary’s and Trustee’s rights
hereunder against the claims and demands of.all persons,

Use of Loan Proceeds. Grantor warrents that the proceeds of the loan represented by the

Note and this Trust Deed are not to be used for Grantor’s personal, family, household, or

agricuitural purposes. The proceeds are to be used for business or commercial purposes
other than agricultural purposes. Tt

Use of Tmst,Prbpgrty.‘,G‘raﬁtm" covenants ai}deéx‘frants that the Trust Property is not
currently used for agricultural, timber or- gz'azing.'pumqses. Grantor further covenants and
warranis that the current use of the Trust Property is in compliance with all laws,

ordinances, and regulations of all governmental authorities.

i

Taxes and Assessments; Liens and Claims,

(i)  Payment. Grantor shall pay when due all taxes and all assessments imposed against

- the Trust Property and all claims and demands arising from the Grantor’s use or

occupancy of the Trust Property. Grantor’s timely payment of the real property

taxes on the quarterly installment basis. shall be deemed for purposes hereof as
“payment'when due.” = . ’

Protection of thc'Trust Propetty from' Liens. Grantor shall not permit any lien
prior or equal to the Trustee’s title to be imposed upon the Trust Property, except
liens for taxes or assessments assessed but not yet due. . : .

Grantor’s nght to" Contest. Grantor may withhold payment of any taxes,
assessments, claims, or demands, or may elect to contest any lien if Grantor is in
good faith conducting appropriate proceedings to contest its obligation to pay and

for so long as the Trustee’s interest in the Trust Property is not jeopardized. If
the Trust Property is subjected to a lien which is not discharged within 30 days
from the date that the ‘notice of claim of lien is filed, Grantor shall deposit or
cause to be deposited with Beneficiary cash, a sufficient corporate surety bond, or
other security reasonably satisfactory to Beneficiary in an amount adequate to
provide for. discharge of the lien plus any interest, cost, attorney fees, or other
charges that could accrue as a result of foreclosure or sale. In any contest, Grantor
shall at Grantor’s expense defend itself; Trustee, and Beneficiary, and shall satisfy
any final adverse judgment before enforcement against the Trust Property.

Evidence of Payment of Taxes. or Assessments. Upon payment of real property
taxes and assessments, Grantor shall furnish o ‘Beneficiary evidence of payment
‘of such taxes and assessments, Grantor. hereby authorizes the appropriate city or
county official to deliver to Trustee and Beneficiary, at any time, a written

- statement of the taxes-j;md"assessme’i’*até' against the Trust Property.

¢3) Insurancé. '

(i) Property Insurence. Grantor shall procure and maintain policies of fire insurance
with standard ‘extended coverage endorseinents on a ‘replacement cost basis -
covering all buildings and improvements, - including “additions thereto and
replacements thereof, “in “an amfo;iixitgsufﬁc_igut to avoid application of any
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" coinsurance clause and with loss’ payabie, to-Beneficiary’ to the extent of iis
interest. The amotnt of insufance shall in no event be less than the amount of
principal owed on the Note and obligations having priority over the lien of this
‘Trust Deed. BT L

Insurance Companies, Policies, and Certificates. Both the insurance company
providing the policy required by this Section 1(f) and the form of the policy must
be acceptable to Beneficiary. Grantor shall deliver to Beneficiary a certificate of
coverage from the insurer issuing the policy required by paragraph 1(6H(@)
containing a stipulation that coverage will not be canceled or diminished without a
minimum of 30 days advance written notice to Beneficiary. Grantor shall deliver
to Beneficiary at least 15 days prior to the expiration of any insurance policy
required by this Section 1{f), a certificate showing the placement of a renewal or
substitute policy of insurance. e ' :

“Notice of Loss. In the eveﬁt of loss, Grantor shall immediately notify Beneficiary,
which may make prqef of loss if it is not made promptly by Grantor.

Insurance Proceeds. Insurance proceeds shall be paid directly to Beneficiary which
may deal directly with any insurance company. If ‘Beneficiary by reason of such
insurance receives any money for loss or damage, such amount may, at the option
of Beneficiary, either: be retained and applied by Beneficiary toward payment of
all or part of the indebtedness secured by this Trust Deed in such order as
Beneficiary may determine, without regard to whether or not the security of
‘Beneficiary is impaired, or be paid over wholly or in part to the Grantor upon such
conditions. as Beneficiary may determine for the repair of buildings or
improvements located on the Trust Property or for the erection of new buildings

~or improvements in their place, or for any ‘other purpose or object satisfactory to
Beneficiary. If Bencficiary elects to pay all or a portion of the insurance proceeds
to ‘Grantor, Beneficiary shall not be obligated to see to the proper application of
any amount paid to Grantor. - ' '

1 se, “Maim»énéxiice;-and Aiﬁera;tibns‘ e » w
(i)~ Duty to Maintain. Grantor shall ‘maintain the Trust Property in good condition

and repair and: prompt!y"perform"all repairs and maintenance necessary to
preserve its value. I IR L v

(i) Waste; Nuisance. Grantor ‘shall not conduct or permit any nuisance on the Trust
Property nor commit or suffer any strip or waste thereof.

Removal of Improvements. ‘Grantor shall not demolish or remove any
improvements on the Trust Property without the prior written consent of
- Beneficiary, but Grantor may make alterations which it deems necessary for the

“purpose’ of ‘tenting the Trust Property.

(iv) Beneficiary’s Right to Enter and Inspect, Grantor will permit Beneficiary and its
. ' agents to enter upon the Trust Property at all reasonable times to inspect the
Trust Property.. B R . :

(v)  Compliance. with Governmental Reguirements. ‘Grantor shall promptly comply
~ - with-all laws, ordinances, and reulations of all governmental authorities applicable
©io the use. or oceupancy of the Trust Property, Grantor may contest in good faith
.. any. such law, ordinance, or egulation ‘and: withhold compliance during any

E FrustDccd Polyforti and Sﬁpply;‘!nﬁ.,if*ago‘c!- of 10 if-‘“',k' o © - (Revised 11/96)




interests

“(h)  Eminent Domain.

(i)  Notice of Taking or Condemnation Proceeding. If the Trust Property, or any part
thereof or interest therein, should be taken or damaged by reasons of any public
improvement or condemnation proceeding, or if Grantor should receive any
notice or other information regarding a condemnation proceeding or similar type
of proceeding, Grantor shall immediately notify Beneficiary.

Condemnation Proceeds. Beneficiary shall be entitled to ail compensation, awards,
and other payments or relief related to condemnation, and shall be entitled at its
sole option to commence, appear in, and prosecute in its own name any such
action or proceeding. Beneficiary shall also be entitled to make any compromise
or settlement in connection with such taking or damage. All such compensation,
awards, damages, rights of action, and prcceeds awarded to Grantor (Condemnation
Proceeds) are hereby assigned to Beneficiary and Grantor agrees to execute such
further assignments of the Condemnation Proceeds as Beneficiary may require.
Beneficiary shall have the option, in its sole and absolute discretion, to either:
apply such Condemnation Proceeds, after deducting therefrom all costs and
expenses (regardless of the particular nature thereof and whether incurred with or
without suit), including attorney fees incurred by Beneficiary in connection with
such Condemnation Proceeds, upon all or part of the indebtedness secured by this
Trust Deed in such order as Beneficiary may determine, without regard to whether
- or not the security of Beneficiary is impaired; or apply all of such Condemnation
Proceeds, after deducting all. of Beneficiary’s costs and expenses, to the
restoration of the Trust Property upon . such conditions as Beneficiary may
‘determine. RO S -

(). Report.

‘any lease affecting the Trust Property. =

(i)  Defanlt, Grantor shall funish to Beneficiary notice of any default o its part under

(ii) Leases. Gfantor’iﬁiﬂ,fu‘mish tQ‘Beneﬁciary, ixpoxé réque‘st,‘ copies of leases covering
any portion of the Trust Property entered into after the date hereof.

Security Agreement. This instrument shall constitute a security agreement with respect
to any fixtures attached to the Trust Property to'secure all indebtedness and obligations
secured by this Trust' Deed and all future advances and all feture indebtedness and
 obligations of Grantor toBeneficiary. This instrument shall also constitute 2 financing
statement and shall be filed for recording in the réal estate records of the county where

the Trust Property is located: "

- Events of Default.

The following:sll‘éii,:édpstxmte “és}ént‘;s‘ of defi;ﬁlt:

(a) Nonpayment. Failure of Grantor to make any. pa: ment required by the Note or to make
- any payment for taxes, insurance premiums or for reserves for such payments, or any
other .payment necessary to prevent {iling of .or discharge of any lien within 10 days
~after written notice by Beneficiary (or Beneficiary’s agents) of any such nonpaymest.

. -"~-Trust ‘Déc'd':"Polyjfom\ and Supﬁ!y;' 'Ir;‘_c'.," S - ‘f , B = “(Revised 11/06)




“No'notice by Beneficiary hail be required for nonpayment if during the preceding 12
calendar ‘months: Beneficiary. has sent notice to. Grantor concerning any nonpayment
hercunder. FERERART L R e R ‘

Bréach of Other Covenant. Failure of ‘Grantor to perform any obligation contained in
‘this Trust Deed within 30 days after notice from Beneficiary (or Beneficiary’s
representative) specifying the- nature of the defauit or, if the default cannot be cured
within 30 days, failure within such time to commence and pursue with reasonable
diligence curative actioi. Mo notice of defzult and opportunity to cure shall be required if
during the preceding 12 calendar months Beneficiary has aiready sent a notice to Grantor
concerning defatilt in performance of the same obligation. ‘

Misinfonﬁa\tion.}:Féisity iﬁiaﬁy material fcép‘éc't‘ of the waffaﬁty in paragraph 1(b) or of

any representation,” warranty, or information furnished to Beneficiary in connection
with the Note or this Trust Deed. w o : .

Other Obhgat;onFaxime of Grantor to perfori any obligation required by any other
instrument (i.e., other than the Note or this Trust -Deed) evidencing or securing any
indebtedness of Grantor to Beneficiary. SR SO

Sale or Transfer of Possession. The sale or transfer of possession of the Trust Property
or any part thereof in any manner by Grantor, whether by deed, contract of sale, lease,
or similar agreement, without the prior written consent of Beneficiary. The execution
and delivery by the Grantor of any joint venture agreement, partnership agreement,
declaration of trust, option agreement, or other instrument whereunder any other person
may become entitled, directly or indirectly to the possession or enjoyment of the Trust
Property, or the income or other benefits  derived or to be derived therefrom, shall in
cach case be deemed to be a sale or transfer of Granfor's interest in the Trust Property
for the purposes’ of ‘this section. Grantor acknowledges that the loan secured by this

- Trust Deed is to Grantor and that Sn'making[it'ﬁeneﬁciary has relied on Grantor’s credit,
Grantor’s interest in the Trust Property and financial market conditions at the time this
loan is made. L

Certain Taxes. This: sﬁﬁééétions ‘shall‘aby;iplyjffo the following state taxes:

indebtedness secured by this Trust Deed; A specific tax on the Graator of property
subject to-a trust deed which the taxpayer is authorized or required to deduct from

- payments on the trust deed; A tax on property chargeable against the beneficiary or
trustee under 4 trist deed or holder of the Note secured thereby; A specific tax on alt or
any portion -of the ind’ebtednes’sproﬁpailment's of principal and interest made by
Grantor. - . RS N

A specific tax on moftgageé, ‘trust 'deeds;%éeéured indebtedness, or any part of the

If any state tax to which this subsection ‘applies is enacted after the date of this Trust
Deed, enactment of the tax shall constitute an event of default uniess the following
conditions are met: Grantor may lawfully pay the tax or charge imposed by the state tax
without causing any resulting economic disadvantage or increase of tax to Beneficiary or
Trustee, and: Grantor pays.or agrees to pay-the tax or charge within 30 days after notice
- from Beneficiary or Trustee that the ! ix law has been enacted. In the event of a defauit
- winder this paragraph 2(f), and: notwithstanding ‘ay other provision of the Note or this
“Trust Desd, no prepayment penalty shallbepayable. .~ '




- “Remedies in C

If any event of default shall occur, Beneficiary or Trustee, as the. case may be, may exercise
‘any of the following rightsand remedies,.in addition fo -any other remedies which may be
‘available at law; in equity, or otherwise: = SO I :

(a)  Acceleration. Beneficiary may tdéclarc all l;'si;m‘sl;véﬁs";:ﬁred by thiS'TruSt Deed, including all
interest and prepayment penalties, to be ixﬂﬁiﬁdiat@ly, due and payable.

~ Books and Records. Beneficiary may- examins all. books, records, and contracts of
Grantor. pertaining to the: Trust Property ‘and of any guarantors and make such
“memoranda thereof as may be desired. S : '

Receiver, Beneficiary may have a receiver of the Trust Property appointed. Beneficiary
shall be entitled to the appointment of 4 receiver as a matter of right whether or not the
apparent value of the Trust Property exceeds the amount of the indebtedness secured by
this Trust Deed. Employment by Trustee or Bereficiary shall not disqualify a person
from serving as receiver, Grantor waives all defenses and consents to the appointment of
a receiver at Beneficiary’s option.. . - S L .

- Possession. Beneficiary may, either through a receiver or as a lender-in-possession, take
possession of all or any part of ‘the Trust Property, and Grantor shall peaceably
surrender the same. : R A L

Rents and Revenues. Béneficiary may revoke Grantor’s right to collect the rents and
revenues from the Trust Property, and may, either itself or through a receiver, collect
the same. To facilitate collection, Beneficiary may notify Grantor’s tenants to pay renis
directly to it. Beneficiary shall not be deemed to be in possession of the Trust Property
solely by reason of exercise of the rights contained in this paragraph 3(e). If rents are
collected by Beneficiary under this paragraph 3(e), Grantor hereby irrevocably designates
Beneficiary as Grantor’s attorney-in-fact to endorse instruments received in payment of
rent, in respect of any part of the Trust Property, in the name of Grantor and to
- negotiate such instrunients and collect the proceeds thereof.

- Foreclosure. Beneficiary may obtain a decree foreclosing Grantor’s interest in all or any

part of the Trust Property, E A

Fixtures 'énd;’Pé{sdnéli? Prbpérty. With respect to any fixtures or personal property
subject to a security interesi in favor of Beneficiary, Beneficiary may exercise any and
all of the rights and remedies of a secured party under the Uniform Commercial Code.

- Abandon Security.vBeneﬁé;liai’y may abaa‘l’dqf;;any'égcumy afforded by this Trust Deed or
“any other ’,securityvin's't’n;"ment by notifying Graritor of Beneficiary’s election to do so.

Power of S‘ale;-.Benéﬁéiary-may direct Truéteé, and Trustee shall be empowered, to

foreclose »theT,rus;t‘Pg"op‘;eriy by advertisemex:t-f;indv exercise of the power of sale under
applicable law. =~ = "0 LT e T
Sale of Coliatérai;~Biﬁjéﬁg}?ﬁb]ib’ Sale. Xn ejf:'érc_xsixsg}igs;ﬁghts and remedies, Beneficiary

shall. be free to- sell all o “any. part of fﬂi'e;; y:%bi!'é_tétzsiimgeﬁlet or separately, or to sell

 certain portions of"its collateral and réfrain fi selling other porticns. Beneficiary shall

:‘be_'e;ntitlé;d~'5."é‘b:idf'3‘t;a' public sale on all or agy portion of its collaceral.

[ ‘
: ey
£
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ue one remedy. shallinot exciude resort to any

context: stherwise. requires, all \remiedios under this Triust -

10t ‘exclusive, An-election to cure under paragraph 6(g) shall
It to_declare 2 defanlt nor constitute a waiver of the breached
herein. No delay or omission in exercising any

I xmpazrthat or any c ot ‘remedy or shall be construed to be

‘Receiver or Trustee-in-Possession; -

Upon taking possassigxi-of all or dny part of the Trust Property, a receiver or Trustee or

Beneficiary or‘““Beneﬁciary?s_1represent&£;ive may: oo

(a). Management. Use, operdte, manage, control, dnd conduct business on the Trust Property
and make expenditures for such purposes. and for maintenance and improvements as in
its judgm’emf:gfe,,ﬁngceSSer;,x'.-~ SN TR . :

Rents and: Revenues. Collect all rents, revenues, income, issuss, and profits from the
Trust Property and apply such sums to the expenses of use, operation, management,

maintenance, and improvements, -

Construction, At its option, é,dmpl‘ete any construction in progress on the Trust
Property, and in that connection pay bills, borrow funds, employ contractors, and make

any changes in plans and specifications as it deems appropriats,

Additional Indebtedness. If the revenues produced by the Trust Property are insufficient
to pay expenses, including, without limitation, any disbursements made by Beneficiary or
Trustee pursuant to this Section 4, a receiver may borrow, or Beneficiary or Trustee may
2dvance, such sums upon such terms as it deems necessary for the purposes stated in this
section, and repayment of such sums shall be secured by this Trust Deed. Amounts
borrowed or advanced shall bear. interest at a tate equal fo the lesser of eight percent
(8%) per annum or the highest rate permitied by applicable law. Amotnts borrowed or

advanced ‘and ‘interest thereon shall be payable by Grantor to Beneficiary or Trustee on

- Application of Proceeds.

All proceeds realized from the exercise of the rights 4nd remedies under Sections 3 and 4 shall
be applied as follows: R
(a) Costs and EXpenses.aTcl,v‘pay the costs of exercising such rights and remedies, including
: the cests of any sale; the costs and expenses of any receiver or lender-in-possession, and
the costs and expenses provided for in paragraph 6{f). R ‘

Indebtédngss; “To pay alt othsr amounts owed H;igGmnégr, payment of which is secured by
this Trust Deed. I NN s

ol §
udicial:




6. Generad Provisions.

1

‘Reconveyance Upon Payment. Upon written roqu st of. Beneticiary stating that ail sums

secured. hereby have been paid, surrender of this Trust Deed and the Note to Trustee for
cancellation and retention and payment of its fees, Trustee shall reconvey, without
‘warranty, the Trust Property then held hereunder. The recitals in any reconveyance
executed under this Trust Deed of any matters: of facts shall be conclusive proof of the
truthfizlness thereof. The prantes in such reconveyance may be described as “the person
or persons legally entitled thereto - . - T :

Substitute Trustee. In the event of dissolution 7 resignation of the Trustee, Beneficiary
may substitute one or more trustees to executs the trust hereby created, and the new
trustee(s) shall succeed to all of the powers and duties of prior trustees.

Trust Deed Binding on Successors and Assigns. This Trust Deed shall be binding on and
inure to the benefit of the successors and assigns of Grantor, Trustee, and Beneficiary.

Indemnify. Grantor shall hold Beneficiary and Trustee harmless from any and all loss and
expense, including but not limited to attorney fees and court costs, in any suit, action or

. proceeding or any appeal therefrom brought against Trustee or Beneficiary by a third
party resulting from or attributable to Beneticiary’s ownership of the Note or Trustee’s
interest under this Trust Deed, except suits, actions, and proceedings based upon a claim
that Beneficiary or Trustee improperly: entered into this Trust Deed or Note or loaned
money thereunder. e Iy IR

Notice. Any notice under this Trust Deed shail be in writing, Any notice to be given or
document to be delivered under this Trust Deed, shall be effective when either deliverad
in person or deposited as registered or certified mail, postage prepaid, addressed to the
party at the address first stated in this Trust Deed; provided that any notice pursuant to
exercise of the Trustee’s power of sale in the event of default shall be sufficient if such
notice complies with all provisions of Oregon Iaw applicable to exercise of such powers
of sale. Any party may by notice t0 the others designate a different address.

Expenses and Attorney Fees. In the event that Beneficiary or Trustee shall take any
action, judicial or otherwise, to enforce the Note or any provision of this Trust Deed, or
if Beneficiary or Trustee shall be required to appear in any proceedings to protect and
maintain the priority of Trustee’s title to the Trust Propeity, Trustee or Beneficiary (or
both) shall be entitled to recover from Grantor all expenses which it may reasonably
incur in taking such action, including but not limited to costs incurred in searching
records, the cost of title reports and surveyors’ reports, and its sttorney fees, whether
incurred in a suit or action, or any appeals from a judgment or decree therein or in
connection with nonjudicial action, Grantor shall reimburse Beneficiary or Trustee (or
both) for expenses'se incurred on demand with, interest from the date of expenditure -
until repaid at a rate equal to the lesser of § percent (8%) per anmun or the highest rate
permitied by applicable law, NI L S

Beneficiary’s Right to Cure. If Grantor fails to perform any obligation required of it

under this Trust Deed, Beneficiary may, without notice, take any steps necessary to

remedy such failure: Grantor shall reimburse Beneficiary for all amounts expended, in so

doing, on demand with interest at a rate equal to the lesser of eight percent (8%) per

~annum or the highest rate permitted by applicable law, from the date of expenditure until

- repaid. Sueh action by Beneficiary shall not constitute a waiver of the defavlt or any
- other right or'remedy which Beneficiary may have on ceount of Grantor's default,

90 S (Revised 11/95)




Heddmgs The heacimgs 1o the sections ?nd pamgxaphs of this "‘mst Deed are included
only for the convenience of the parties and shall not have the effect of defi ining
cizmmxchmg, or enlarging the rights of the parties or dffectmg the construction or
interpretation of any pomon of this Trust, Deed

Severabmty i any pmwszon of this Tn.st Dwd shall be held to be invalid, itlegal, or

unenforceable, such invalidity, illegality, or unenfomeabmty shall not affect any other
provisions of this Trust Deed, but this Trust Deed shall be construed as if such invalid,
illegal, or unanforce@bie provision had never been contained herein.

Entire Agreement This Tnist Dend and thc, Nete conta.m the entire agreement of the
parties with respect to the matters covered, and no other previous agreement, statement,

or promise made by any party to this- irust Dead: which is not comamed in its terms or
in the terms of the MNote. shah be bmdmg of vahd

IN WITNESS WHEREOF Grantor has caused this Ty i‘nst'eé_c{ to be executed as of the day and year
first above written. . o e L

GRANTOR: JOP.{N W. WENCL TRUS f EE & JEANMNE M. ; N L TRUSTEE OF JOHN W.
AND JEANNI\‘E M, WENCL JO/II\T LIVING U’%T UTD MARCH 19, 1996

GATEN msL 4@0@4 -;.;me;%f/ ‘w/ Y4097

; ..'thn\W ‘Vencl Ttuatﬂ*e L Dale ‘ Jea nine M. Wenc:, 'I‘mstee -~ Date

STATE OF OREGON -

County oi"' Kiamathl

I certify that I know or hz?ive satisfactory. evidénéé thatJohn W.fWenci and Jeannine M. Wencl

signed ﬂns msarummt on’ mih stﬁied ﬁzat they nm vautharizéd ta 'execute this ixisi‘rumem and

mstrument

Before me:

*W»\%WW"w :
w%%;( p{“mmc'c?z QaN My‘Commssxon Exp_wes: -0 - 2200
COMPAISSION NO. 0489487 (f e ot Eaht .

‘m,os;wzsm.,x EXFI LS SAN 052000
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PAPCEL 1

Lot 3, Block 1 TRACI‘ 122‘5 TANGLEWOOD accordmg to the cfﬁcxal plat thereof on ﬁle in the ofﬁce
of the County Clerk of Klamdth County, Or»gon

PARCEL 2:

Beginning at the most Westerly comer of Lot 3, Block 1 TANGLEWOOD-TRACT 1225; thence along
the boundary of said Tract 1225, on a curve to the right (radms point bears South 15 degrees 54' 46" ‘West
175.00 feet and central angle equalq 38 degrees 51' 36") 118.69 feet, on a curve to the left (radius point
bears North 54 degrees 46 22" East 20.00 feet, central angle Lquak 76 degrees 49' 54") 26.82 feet, on a
curve to the left (radius point bears South 22 degxees 03'32" East 225.00 feet and central angle equals 14
degrees 47 21") 58.08 feet, South 33 degrees 09" 07" West 27.41 feet, on a curve to the left (radius point
baarc North 36 degress 50' 53" West 20.00 feei and central angle equa.ls 91 degrees 25' 19") 31.91 feet,
on a curve to the left (radius point bears South 51 degrees 43' 48" West 125.00 fect and central angle -
~equals 49 degrres. 19' 25" 107.61 feet; thence North 44 d&gmes 33! 10" East 60.91 feet to the point of

‘beginning with bearings based on said Traci 1725 All m Sectlon 15 ‘Townshxp 38 South, Range 8 East of
'W ﬂlamette Mcndlan ‘Klamaﬂ:(,ounty Oregoq

iFllLd l'arrecvrdalre ucsxof L : : : ' S R the 10th

_April L4997 al o ‘oclock P ; M. and duly recorded in Vol ____ 187
B ’ ‘Béinetha G, Letsch, Cgpnty Clerk
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