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‘guTs TRUST DEED, mads this dth day of April, 1987, beotueen

GRANTOR: . pddie n. wWilcher; L
TRUSTEE! 3 OCEAN TITLE AND ESCROW (§;7o;‘ﬁdx‘ﬁaa,jeoia‘aeaché OR §7444); and

BENEFICIARY: - € & % Morkot, Tas, 40L(R)
profit Sharing Plam & Txust;

WITNESSETH:

Grantor irrevocably grants, bargains, sella and conveys to trustee in trust, with
power of gaale, the property in Klamath county, - 'Oregon, describad in Exhibit =A%
attached hereto and by this raference made  a part. hereof; together with all and
singular the tenements, hereditaments and appurtenances and all other rights thereunto
pslonging or in anywise now or hereafter apportaining, and the rentg, issues and
profits thercof and 2ll fistures now or heroaftexr attached to or used in eonnaction
with said real estate. ‘ : ‘ ‘
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FOR THE PURPOSE OF SECURING PERFORMANCE of ecach agreement of grantor herein
contained and payment of the sum of Ons Bundred Sizty and noflid - - DOLLARS, with
interest thereon according to the terms of a promissory note of even date herewith,
payable to beneficiary or order and made by grantor, the final payment of principal and
interest hereof, if not sconer paid, to be due and payable april 2. 1998.
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The date of maturity of the debt gecured by this instrument is the date, stated
above, on which the final installment of the-note becomes due and payable. Should the
grantor either agres to, attempt to, or actually sell, convey, or assign all (or any
port) of the properiy or all (or any part) of grentor‘s interest in it without first
obtaining the written consent or approval of  the beneficiary, them, at the
beneficiary’s option?, all obligations secured by this instrument, irrespective of the
maturity dates expressed therein, or herein, shall bacome immediztely due and payable.
7he exzecution by grantor of an garnest moneygagraemanﬁ3~deas not constitute a sale,
conveyance or assignment. ' R I

9y

po protect the security of thiartrust7deed,ggrantor agrees:
1. To protect, ptmserve and maintain said ?zoyerty iﬁ“gcod condition and repair;

not to rsmove or demolish any building or improvement thereon; not to commit or permit
any waste of said proparty. B ’

2, To complete or raatbﬁe’éxémgtly gﬁﬁ in gosd and workmanlike manner any
bullding or improvement which may be conatructed, damaged or “degtroyed theraon, and
pay when due all costs incurred therefor. Sl v :

3. To comply with all laws, ordinances, regulations, covenanta, conditions and
restrictions affecting said property; if the beneficiary so regquests, to jein in
oxecuting such financing gstatements pursuant to the Uniform commarcial Code as the
heneficiary may require and to .pay for filing sams in the propexr public ofiice or
offices, as well as the cost of all lien searches made by £iling officers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continucusly maintain insurance. on the buildings now or
nereafter erected on the said premises against loss or damage by fire and such cother
hazarda as the beneficiary may from time to time require, in an amount not less than
$ (maximum insurable amountj, written in companies acceptabls to the beneficiary, with
loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as scon as insured; if the grantor shall fail for any reason to procure any
guch insurance and to deliver said policies to the beneficiary at least f£ifteen days
prior to the expiration. of any policy of insurance now or hereafter placed on said
buildings, the beneficiary may procure the same at grantor’s expense. T7he amcunt
collected under any fire ox other insurance policy may be applied by beneficiary upon
any indebtedness gecured horeby and in such order as . beneficiary may determine, or at
option of peneficiary the entire amount 80 ¢ liected, or any part thereof, may ba
released to grantor. sSuch application or release shall not cure or waive any defaunlt
or notice of default heresunder or invalidate any act done pursuant to such notice.

5. To keep said premises free fronm conatruction liens and to pay all taxes,
agnessments and other charges that may be leviek or assessed upon or against sald
property before any part of such taxes, assesoments: and other charges becoms past dus
or delinquent and promptly deliver receipts therefor to beneficiary; should the grantor
fail to make payment of any tares, assessments, insurance premiums, liens or othsr
charges payable by grabtor, either by direct payment or by providing haneficlary with
funds with which te make such povment, beneficiary may, at its option, make poyment
thereof, andftha;amquntfée‘paid,vwith~intar&at at the rate met forth in the nole
secured horeby, ﬁog@th@:gwith:thﬁvohlig&timns‘Q@ﬁcxihad in paragraphs § and 7 of this

aftor reserding return to:
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”}trusttd@ed{'Qhalljbe_aéda o and becoms a partiol- déb,‘securaﬁ.hygthia,trust'deEd;
: withouﬁ-waiver?offanyﬂr;@hﬁamﬁxiainggftqﬁxbraamh\mf:&nyiaf:;h@}éc#enaﬁts?haraoﬁ and for .
Suéhéﬁayméntﬂélvit3fiﬂtéfﬁﬁﬁ{aﬁfaﬁﬁrééﬂiﬁé" 'efﬁﬁéyetty',ékainh9£0xé described, as well
as,the«grantax;-ahallibe;bmgnd‘taftha‘samQTeﬁténﬁjthdt;thayﬁare.bound.fpr the payment
of thoe ebligatiaﬁ’haréin*daacribad,:aﬁd.all'auch%paymants\shali‘ba inmediately due and
payable without notice, 'and tha“ncnpayment,thereof’shal1§ st the option of the
beneficiary, render all sums secured by this trust deed immediately due and payable and
congtitute a breach of thig truat deed. .

6. To pay all costs, feon and expenses of this'trust_ineluding the cost of title
gearch as well as the other costs and expeonses: of the trustes incurred in connoction

with or in enforcing thisg leigation;and‘truﬁtaa's'and attorney‘’s feas ectually
incurred. . i o : o

7. o appear in and defend any action or proceeding purporting to affact the
gecurity righte ox powers of beneficiary or trustes; and in any suit, action or
proceeding in which +the beneficisry or crustee may appear, including any suit for the
for@clesure‘effthis~deed,»te pay all costs and ezpensed, including evidence of title
and the peneficiary’s or trustee’s atcorney’s feas; the amount of attorney’s ifeea
mantioned in this paragraph 7 in all cases shall be fiwed by the trial court and in the
ovent of an appeal from any judgment ©or decree of the trial court, grantor further
agrees Lo pay guch sum - ag the appellate court. ghall adjudge reaszcnable as the

beneficiary’s or trustee’s attorney’s f@ésﬂen_ﬂuch appeal.
It ig mutually agreed thats

8. In the event that any portion or all of paid property shall be taken under the
right of eminent domain or condemnation, peneficiary shall have the right, if it sO
elects, to reguire that all or any portion of the monies payable as compensation for
auch taking, which are in excess of the amount reguired to pay oll yeasonable costs,
expenses and attorney’s fees necessarily paid or incurred by grantor in such
proceedings, shall ke pald to peneficiary and applied by it first upon any reasonable
costs and expenses and attorney’s fees, both in the trial and appellate courts,
necoasarily paid or inecurred by beneficiary in such procesdings, and the balance
applied upon the indebtedness gecured horeby; and grantor agrees, at its ouwn expensSae,

to take such actions and execute such jnotruments as shall be necessary in obtaining
such compensation, promptly upon beneficiary’s reguest.

9., At any time and from time to time upon written rogquest of beneficiary, payment
of ite fees and presentatien,of this deed and the note for endorsement {in case of full
reconveyances, for cancellation), without affecting the liability of any person for the
payment of the indebtedness, trustee may (a) consent to the wmaking of any map or piat
of said property; (b) join in granting any ocasement or creating auy restriction
thereon; (¢) Join in any subordination or other agreement affecting this deed or the
lien or charge thareof: (4) reconvey, without warranty, all or any part of the
property. The grantee in any reconveyance may be deseribed as the vperson ©r pOroond
lagally sntitled thereto,” and the rooitaly therein of any mattors or facts shall be
conclusive proof of rhe truthfulness thereof. Trustea’s fees for any of the services
mentionad in this paragraph-ahall ba not less than §5.

10. Upon any default by grantor hereunder, beneficiary may at any time witheout
notice, either in person, by agent or by a receiver to bs appointed by & court, and
without regard to the adsquacy: of any gecurity for the indebtedness hexeby secured,
enter upon and take possession of said property or. any part thereof, in its own nams
sue or otherwise collect the rents, igoues and profite, including those past due and
unpaid, and apply the same, less costs and expenses of operation and collection,

including reasonable attornay’s fees upon any indebtedness secured hereby, and in such
order as beneficlary may determine. C '

11. The entering upon and taking possession of gaid property, the gollsction of
such rents, issues and profits, or the proceeds of fire and other insurance policies
or compensation or awards for any taking or damage of the property, and the application
or release thereof as aforesaid, shall not.cure or waive any &

ofanlt or notice of
default hersunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness gecured hereby or in
his performance of any agreement hereunder, time being of the essence with respect to
such payment and/or performance, the beneficiary may declare all sums secured hereby
immediately due and payable. In such an event the beneficiary at his election may
proceed to foreclose this trust deed in equity as a mortgage or direct the trusiee to
foreclose this trust deed by advertisement and sale, OF may direct the trustee to
pursue any other right or remedy, either at law or in equity, which +he beneficiary =y
have. In the event the beneficiary elects to foreclose by advertisement and sale, the
beneficiary or the trustee shall execute and cause to be recorded his written notice
of default and his election to sell the said described real property to satisfy the
cbligation gecured hereby whereupon the trustee shall fix the time and place of sale,

give notice thereof as then required by law and procesd to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.735.

at any time prior to 5 days before the date-the trustee conducis the sale, the grantol
or any other psrson 80 privileged by ORS 86.753, may cure the dofault or defaults. I£
the default consists of a failure to pay, when dua, SUms gocured by the trust deed, the
dofault may be cured by paying the entire amount dueat the time of the cure other than
such pertion as would not then be due had no default occurred. Bny other default that
ig capable of being cured may be cured by tendering the performance required under the
obligation or trugt deed. If any'caae,;in;adﬁition,to curing the default or defaunlte,
the person effecting the cure shall pay to the beneficiary all costs and czpenges
actually incurred in enforeing the obligation of the trust deed together with trustes’s
and attorney’s fees not exceeding the amounts provided by law.

13. after the ¢rustoe has commenced foreclosure by advertisement and sals, and
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- Othorwise, the sale. g , g at the time and place
ctice of gale or 12 Bimeg which; sale may be poetponed as
: { Ly : isdd har in one parcel or in
'Beparatéfparcel&’&nd(shallﬁaal “Lha paz or parcels at avction to the highest bidder

for cash, payable tmtﬁejtiMQ;affsalaiw¢r@ 28 shall deliver to the purchaser its deed
‘in form as required*by‘law”cenvaying}theaprcperty‘gpfsald;‘but vithout any covenant or
warranty, express or implied.- mheprecitalé'ia:th@;deedlcf:any matiers of fact zhall
be conclusive pxpef,cfythe‘truthfulneeavthex@of; Any person, ewcluding the trustee,
but including the grantor and beﬁeficiaryg,mgyfpuxchase at the sale.

15. wWhen trustee sells pursuant to the powers provided herein, trustes shall apply
the proceeds of zale to payment of (1) the expenses of sale, inciuding the compensation
of the trustee and & roasonable charge by trusteers attorney, (2) to the cbligation
.Becured by the trust deed, (3) ‘to all persons having recorded liens subseguent to the
interest of the trugtee in the trust deed as their interests may appear in the order
of their priority amnd (4) the surplus, if anvy, to the grantor ox to his successor in
int@reat.entitlad‘to?nuch'surplus. R

16. Beneficiary may from time to time appoint a Successor or successors to any
trustee named herein or'to:anytﬁucceﬂsor‘trmstee;appointed hersunder. Upon such
appointment, and without conveyance to the,successor_trustea, the latter shall he
vested with all title, powers and duties conferred upon any trustees herein nawmed or
appointed hereunder. Each such appointment. and gubstitution shall be made by written
instrument executed by baneficiary, which, when recorded in the mortgage records of the
county or counties in which the property “is- gituated, shall be conclusive proof of
Proper appointment of the successaor trustee. . SN NI

17. Trustee accepts this trust when this deed, duly executed and acknowledged is
made a public record as provided by law. Trustoee is not obligated to notify any party
hereto of pending sale under any other deed-of trust or ¢f any action or proceeding in
which grantor, beneficiary.crjtrustee shall be a party unless such action or proceeding
is brought by trustee. : ' o g R ' ’ ‘

The grantor covonants and.agrees’tO'and with;th@ behafiéiary and those claiming

undexr him, that he iz lawfully seized in fea simple of said described real propaerty and
has a valid, unencumbered title thereto 7 7 .

;agéinst all persons whomscaver.

and that he will warrantﬁaﬁdecréVer‘ﬁéﬁéﬁdfthé“séme~ »
The ' grantor warrants. that the pxecaads"pfitha 1can_represented by the above

described note and this trust deed ares .
{a) primarilyffor‘gkahﬁarfa‘peréanal;3fém£l?*6£jhanaehdld’putpcﬂas,

{(b) for an organization, or (even if grantor L& a netural percon) are for business
or commercial purposes.. R P o

- This deed applies to, inures to‘the»benaﬁit of and binds all perties herete, their
heirs, legatees, devigess, administrators, . exequtors, personal representatives,
Succesgorg and assigns.’ The  term beneficiary 'shall mean the holder and owner,

including pledgee, of the: contract gsesured hereby, wvhether or not named as a
beneficiary herein. v . ,

In construing this trust deed, it is understood that the grantor, trustee and/or
beneficiary may each be more than one person; “that "if the context so rexuires, the
singular shall b2 taken to mean and inglude “the plural, and that generally all
grammatical changes.shalljbe'made, assumed . and implied to make the provisions hereof
apply"équally'td,cbrparatipns?and*to imdividwals. . . .

TN WITNESS WHEREOF, o id;gféhﬁbr;hégfherauntégsét bis hand the day end year first

2bove written.

b
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Eddlo e Wilcher
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Lot 130, RUNNING ¥ RES RT,;PH&SE'2¢‘aéaaréing to the official plat
thereof on file 'in the office of' the County Clerx ©E Rlamat
County, Oregon, = S s e TR TR R

STATE OF OREGON : COUNTY OF KLAMATH;

58,

Filed for record at requess of

of April

Amerifirie the 10tk
AD., 19 ‘97‘_ atlio . o'clock P,
of LT ~I§ortg’&ges 5

M., and duldy recorded in Vo, Ma7

on Page 10709 .

eractha G. Letsoh, geumy Clex
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