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ADDENDUM TO BEED OF TRUST

Residential Loan Program
Oregon Housing and Community Services Department
State of Oregeon

The Lender intends to assign its rights under the attached Deed of Trust to the Oregon Housing and Comununity Services
Department, State of Oregon (the "Departeent™). In the event the Depurtment accepts such assignment, the rights and
obligations of the parties to the attached Deed of Trust ere expressly made subject to this Addendum. In the event of axy
coenflict between the provisicns of this Addendmin and tie provizions of the Deed of Trust or Note, the provisions of this
Addendum shalt control,

1. Aslongt&ﬁﬁsmmtgagcisheldby&:Woritsmrs or assigns, the Lender may declare all sums secured
by this mertgage to be immediataly dus and payabie if:

a. all or pert cf the property is sold or otherwise transferred by Bomrower to & purcheser or other transferes:

@) who canaot reasorsbly be expectad to oceupy the property s a principal residence within a reasonable time afier
the sale or trensfer, all as provided in Section 143(c) and (I¥(2) of the Internal Revenue Code: or

(i) who has had a present ownership interest in a principal residence during any part of the three-year period ending
on the date of the sele or transfer, sll es provided in Section 143(d) and ()(2) of tke Intemnal Revenve Code
(except that the language "100 percent” shall be substituted for *95 percent or more” where the laiter appears
in Section 143(d)(1); or

(iii) =t an acquisition cost which is greater than 90 percent of the average area purchase price (greater than 110
percent for targeted area residences), all as provided in Section 143(e) and (D(2) of the Intems] Revenue Code;
or

{v) who hss a gross family income in excess of the epplicable percantage of eppliceble median family incoms as’
provided in Section 143(f) and ([)(2) of the Intevpal Revenue Code: or

Borrower fails to occupy the property described in the mortgage withont prior written consent cf the Lender or
its successors or essigns described at the beginning of this Addeadum; or

Bomower omits or misrepresents a fact that is material with respect to the provisicns of Section 143 of the Interns
Revenue Cods in sn application for this mortzage.

Refawcwmwmemm&mgggasmmdedmdincﬁ'ectmthcdateofissuanoccfbonds,thcpm

of which will be used to finance the purchase of the mortgage, and ere deemed io include the implementing
regulations,

2. The Borrower understands that tbe agrecments and statemnents of foct contained in the Addendum to Residential Loan
Application are necessary conditions for grenting this loan.

3. The Borrower agrees that ns future advances will be made under this Deed of Trust without the consent of the
Deparanent.

WARNING

Unless you {thz Boerower) provide us (the Departmen?) with evidence of the insurance coverage as required by this Deed
of Trost, we (tbe Deperiment) may purchese insurance at your expense 16 protect our interest. This insurance mey, but need
0l elso protect your interest. If the eolisteral (the Trust Property) becomes damaged, the coverages we purchase neay not
pay eny clain you make o any ciaim made ageinst you. You may later cancel this coverage by providing evidzuce that you
have obtained properiy coverage cisewhsre.

You are respoasible for the cost of any insurance purchased by us. The cost of this insurance may be added to your loan
oaience. Ifthe cost is added to your loan balance, the interest rate on the underlying loan will apply to this addad amount.
The effective date of coverage may be the daie your prior covesage lapsed or the date you failed 1o provide proof of coverage.

The coverage we purchuse ruay be considersbly more expensive than insurancs vou can obtein on your own and masy not
satisfy sny need for property damege coverage or any mandaicry lisbility insarance requirements irnposad by epplicable law.
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The Borrower understands end zgrees thet the sbove provisions and the intersst rate set forth in the Note shall be in effect
' 5 it i it is not so purchased, or if such
provisions shall i I
per annor, and the monthly installment of

NOTICE TO BORKOWER: THIS BOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN,
DO NOT SIGN IT UNLESS YOU HAVE READ AND UNDERSTOOD IT.

I hereby consent to the modifications of the terms of the | of Trust and Note which are contained in this Addendum,

Date: L_—L{/ i?// }q?

v 7
AR o )
S LORf’A. WEST =

STATE OF OREGON

J
County of Klzamath Jss

On_April g > 1997, before me, the undersigned, a Notary Public in and for said County ard State, persona’ly
appeered the within named LORA A. WEST known to me to be the identical individual
desibed in znd wito execitted fhe within instrument snd acknowledged to me that she : executed
the same fresly snd voluntarily.

INTESTIMONY WHERF.OF, I have bereunito hend and affied by official s2al this day and year last above writien,

bl erlrans S AR

Notpry Public in aad for said County and State | :

My C‘ ission expires: March 22, 2001

NOTARY PUSLIC-CREGON

< COMMISBION NO. 62035
- !«{YCWMISSK).‘VEXPKR%&%R.&M
CSRSHS LN AT I ST LN )

¥,

MARLENE 7. ADORETON ;'{3
¢
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Afier recording, mail to:
RORWEST MORTGAGE, INC
225 N.W. FRANKLIN

BEND, OREGON 9770L

STATE OF ORECON : COUNTY OF KLAMATH: ss.

Filed for record at request of, Aspen Title & Escrow the 10¢ch

April A AD.19 97 o 3:43 __ o'clock ___P. M. and duly recorded in Vol ___M97

of Mortgages o Page 10743
/chclha G. Letsch, County Clerk
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