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THIS TRUST DEED, mads this 4TH day of april, 1997 bstween M
in Commaon , as Grantas, ArneriTitle, as Trustes,

jchael L. Wilcher & Eddie Wilcher , Tenanis

and Running Y Resor, inc., an Cregon Gorporation, 25 Reanoficiary,
WITRESSETH:

Grantor irevocably grants, bargains, seils and conveys to Trustee In trust, with power of sale, the property in Klamath County, Cregon, described

as: Lot 113 of Running Y Resort, Rkase-Phase 2 Plat, recorded in Klamath County, Oregorn.

Together with afl and singutar the tenaments, hereditaments and ap

puriengnces and gll other rights thereunto belonging o

r in anywise now or hereafter
appertalning, and the rents, issuns and profils thareof and all fixtures now

or hereafter sttachad to or usad in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and paymsnt of the sum of $60,210.00,
Sixty Thousand Two Hundred Ton And Mof100"

3 Dollars, with interest therson according to the terms of a promissory note of even date herewith, payable
1o beneficiary or order and made by grantor, the final pay!

ment of principa! and interest hereof, if not sconer paid, to be due and payable 15 yaars from

recordation dats.

The date of maturity of the cebt secured by this instrument is the date, stated above, on which the final instaliment of s
in the event the within describad property, ¢r any pait thereof, or any
grantor without first having obtained the wrilten consent or approval of the beneficiary, then, at the beneficiary’s option, all obligations secured by this
instrument, irrespective of the maturity datez expressed therein. or herzin, shall bscome immedizately due and payabie.
The abhove described roal property is not surrentiy usad for agricultural, imber or grazing purpcses.

To protect the security of this trust deed, grantor 2gress.

1. To protect, preserve and maintain said property in good con
to commit or permit any waste of 3aid property.

2. To complete or restore promptly and in good and workmaniike manner any puilding or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefore.

3. To comply with all laws, ordinancss, regulaticns, covenants, conditions and restrictions affecting said property if the beneficiary sO requests , to
join in executing cuch financing statsments pursuant to the Uniform Commercial Code as the beneficiary may require and {0 pay for filing same in liie proper
pubtic office or cffices, as well 2s the cost of all lien searches maage by fiing officers or searching sgencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insuranos on the buildings now or hereafter erected on the said premises against toss or damaga by fire and
suct: other hazards as the beneficiary may from time to time require, in an ameunt not less than $_-0- , writen in compznies acceptable (G the benaficiary,
with loss payable to the laiter; all policies ¢f insurance shall be delivered to the beneficiary as scon as insured; it the grantor shall fail for any reason to
procure any such insurance and to deliver said policies to the beneficiary at least fiteen days prior {0 the expiration of any/pelicy of insurance now ar
hereafter placed on said buildings, the beneficiary may procure the sama at grantor's expense. The amount collected under any fire or other insurance policy
may be applied by beneficiary upon any indebtedness secured hereby and in such order as baneficiary may deteimine, or at option of beneficiary the entire
amount so collected, or any part thareof, mey be released to granior. Such appiication or rslease shall not cure or waive any default or notice of default
hareurder or invalidate any acl done pursuant to such notice.

5. Tc keep said premises free from construction liens and to pay all taxes, assessments and cther charges that may be levied or assessed upon of
against said property before any part of such taxes, assesaments and other charges

become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of 2any taxes,

assessmants, iNSUrance premiums, tiens or other charges payable by grantor, either
by direct payment or by providing beneficlary with funds with which tocm

ake such paymant, beneficiary may. st its option, make payment theraof, and the
amount so paid, with interest at the rate set forth In the note secured hereby, together with the obligations described in parngraphs & and 7 of this trust deed,
shall be added to and become a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof
and for such payments, with interest a3 aforasaid, the property hereinbefore described, 2s well as the grantor, sha!l be bourd to the same extent that they
are bound for the payment of the obtigation harein desgribed, and ait such payments shall be immediately due and payable without notice, and the
nonpayment thereof shail, at the option of the beneficiary, render ail sums secured by this trust deed immediately dua and payable and constitute a breach
of this trust deed.
6. Te pay ali costs, fees and expenses of this trust including the cost of title search as well a3 the cther costs and expenses of the trustee incumed
in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.
7. To appear in and defend any aclion or proceeding pumporting

5 to atfect ine security rights or powers of beneficiary or trustee; and in any suit. actien
or proceeding in which the beneficiary or trustee may appear, inc!

uding any suit for the foraclosure of this deed, 1o pay ali costs and expenses, including
evidence of title and tha beneficiaiy's or trustea's altemey's fees; the amou

ot of attomney's fees rmentioned in this paragraph 7 in all cases shall be fixed dy
he trial court and in the event of an appeal from any judgment or decres of the trial court, grantor furiher agress to pay such sum as the appellate court shalt
adjudge reasonabie as the beneficiary’s or trusteo’s attorney's fees on such appeal.
1t is mutually agreed that:

8. In the event thatany poriion or ali of said property shall ba taken under the right of eminent darnain or condemnation, beneficiary shall have the right,
i it so elects, to require that all or any portion of the monies peayable as compensation for such taking, which are in excess of the amount requirad to pay
ail reasonable SoSts, expenses and sitomey’s fees necessarily paid or incurred by grantor in'such proceedings, shall be paid to beneficiary and applisd by
it first upon any reasonable costs and expenses and attomey's fees, both in the trial and appeliate courts, necessarnily paid or incurred by beneficiary in such
proceedings, and the balance appiied upon the indebtedness secured hereby,; and grantor agrees, at its own expense, to take such actions and execute
such instruments as shall be necessary in obtaining such compensation, prompily upon beneficiary’s request.

9. At any time and from timg o time upon writen requast of beneficiary, payment of its foes and presentation of this deed and

the note for endorsement
{in case of fuli reconveyance, for cancellation), without affecting the lia

bility of any person for the payment of the indebtedness, trustee may (a) Sonsernt to
the making of any map or plat of said property; (b} ioin in granting any easement or creating any restrictions thereon; (c) joir in any subordination or cther
agreemant affecting this deed or the lien or charge thareof; (d} reconvey, without warranty, all of 2ny part of the property. The graritee in any reconveyance
may be described &s the "person of persens iegally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proct of the
truthfuinass therecf. Trustae's fees for any of the services mentioned in this paragraph shali be not less than $5.

10. Upon any defauit by grantor hereunder, beneficiary may at any time without natice, either in person, by agent or by a receiver o he appointed by
a court, 2nd without regard to the adsquacy of any security for the indebtedness hereby secured, enter upon and take possession of said property or any
part thersof, in its cwn name sue of otharwise coliect the rents, issues and profits, inciuding those past due and unpaid, and apply the same, less costs and
expenses of operation znd collection, including reasonable attorney's foes upSn any indebtedness secured hereby, and in such order as baneficiary may
detemine.

11. The entering upon and taking passession of said property, the collaction of such rents, issues and profits, or the proceeds of fe ang other insurance

policies or compensation of avrards for any taking or damags of the pioparty, and the application or release theraof as aforesaid, shail not cure or waiva
any GelBuK Of ot Of domu areunder or invalidate any act done pursuant to such notica.

sid note becomes due and payabdle.
interest therein is sold, agreed to be sold, conveyed, assigned or alienated by the

dition and rapair; not to remove or demolish any building crf improvement thereon; not
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12 Upon aefoult by grantor in a4 f Cured heraby or in his pedormsnce of any agreament boreundsr, the benaficiary
mey daclaia 3l sums sacured henoby hnmediatoly dus and payzbie, Ing ' the beneficiary at hie electicn may procesd i forecicse this trust
dead in equity as o mentgage or direct the trusies to forecices this trust geed by adveriiser; sala. eficiary or the trustee
shalf exscuts and cause to He recoided his writtsn notico of defaul and his slaction to sa the sald descrived real preperty to satisfy the cbligation secured

haisby whareupon the trustes shall fix the time and place of sale,, give nolice theresf as then required by law and Froceed to foreclose this trust dead in
tha manner previded in ORS86.735 to 86.795, )

13. After the trustes has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the trustee conducts

the sale, the grantor o> any other person so privileged by ORS88.753, may cure the default or defauits. If the default consists of z failure to Pay, when due,

{ deed, the default may be cured by paying the entire amount due at the time of the cure other than such portion as would not thep;

occured. Any other default that is capable of being cured m: i performancs required under the obligation

or trust deed. in any case, in addition to curing the defauit or defaults, the pers i Y to the beneficiary ali costs and expenses
actually incurred in enforcing the cbiigation of the trust deed together with ceeding the amounts provided by law.

14. Gtherwise, the sale shall be held on the e and place designated in the notice of sale or the time to which said sale may
Le postpened as provided by law. The trustee may sell property either in one parcel or in separate parcels and shai! sell the parcel or parcels at auction
to the highest bidder for cash, payaole at the time of sale. Trustee shail daliver to the purchaser its deed in form as required by law conveying the property
$0 sold, but without any covenant or waranty, express or implied. The recitals in the deed of any matters of fzct shali be conclusive proof of the truthfulness
thereof. Any person, excluding the trustee, bui including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells Rursuant to the powers provkied herein, trus: i of () the expenses of sale,
including ths compensation of the trustes and a reasonable charge by trustee's gltomey, (2) to the obligation securad by the trust deed, (3) to all persons
having recorded liens Subsaquant o the interest of the trustee in the trust deed as their interests M3y appear in the order o7 thejr pricrity and (4) the surpius,
if any, to the granter or to his successor in: interest entitled to such surplus.

16. Beneficiary may from time to time appoint a success uccessor trustee appointed
hereunder. Upon such appeintment, and wi ' i iitle, pewers and duties conferred
Upch any trustee herein named or @p A pPRointment and substitution shall be made by written instrument executed by

beneficiary, which, when recordag in the mortgage records of the county or counties in which the propenty is situated, shall be cenclusive proof of proper
appeintment of the successor trusiee.

17. Trustee accepts this trust when this deed, duly execuiad and acknowledgad is made a public record 25 provided by law. Teustee is net
obligated to notify any party hereto of pending sals under any other deed of trusi or of any action or proceeding in which grantor, beneficiary or trustee shall
be a party unless such aclion Of proceeding is brought by trustee.

The grantor covenants and agress to and with the bensficiary and baneficiany’s successor in interest that the grantee is lawfully seized in fee
simple of said described raal property and has a valid, unencumbered title theroto subject to covenants, conditions, restrictions and easements of record

and that he will warrant and forever defend the same against all persons whomsoover.
The grantcr warrants that the procesds of the loan reprasanted by the above gescrided nots and this trust deed are:
(a) primarily for qrentors personal, family or househoid pumposss,
{b) *for an oiganization, or (even if grantor is & natural parso

This deed applies te, inures to the benefit of and binds all parties hereto, their beirs, legatees, devisees, administrators, executors, personal
represeniatives, successors and assigns. The term beneficiary shall mean the hoider and cwner, including pledgee, of ths contract secured hereby, whether
or notriamed as a beneficiary herein. In constiuing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than cne
person; that if the context so requires, the singular shall be taken to mean and include tha plurs), and that generalty all grammatical changes shall be made,
assumed and implied to make the provisions heregf apply equally to corparations and to individuals,

IN WITNESS WHEREQF, said grantor has hereunte szt his hand the day and vear fi;st abow written,

‘IMPORTANT NOTICE: Deieta by lining o, whilchaver warranty {a)
or{b}is not applicable; if wamanty (a) is applicable and Banafictary
Is a creditoras such word i definedin the Truth-In-LendingAct and - Z s
Regulation 2, the benaficiary MUST comply with the Act ang el I A .
Rapuiation hy making required disciosures; for this PUIPCesSe use 3 = "'i!’%"‘e‘/ﬁv-
Stevens-MessForm No. 1319, 07 aquivaient, #f compliance with the Eddle Wilchar

Act ie not roqulred, disregard this notice.

INDIVIDUAL. ACKNOWLEDBEMENT

]
STATE OF OREGON, )ss. %\[ ! #
County of Klamath.‘............................) i &'LA‘;’\

This instrument was acknowledged bafore me on
April 4TH, 1897, by Michaal L. Wilcher & Eddie Wilcher

Notary Public ;

7
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CORPORATE ACKNOWLEDGEMENT &MMSW POTOEDS

This instrument was acknowledgsd before me on April 4TH, 1997, by
of

Notary Public for Oregen

STATE OF OREGOM : COUNTY OF KLAMATH: | ss.

Filed for record at raquest of L Awerititle

the 1lth
of April: '

_AD,1997 © a:  11:00 o'clock ___ A+ M., and Guly recorded in Vol Ma7
of Morteapag ] o0 Page 10772 .
Bemetha G. bcg‘:h, County Clerk

by ] Al By }{/é:wx'

$15.00

FEE
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© not inse or desiroy thiz Trust Deed OR THE NOTE whtich it Sacures. Both must be daiiversd to the trustee far cancellztion before
feconveyance will ba mado.




