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| | ~ TRUSTDEED' . YO-HH-TEO ,
THIS TRUST DEED medstus  ZTH_ 0 T ‘dnyof APRIL . .7

betwosnRICK R. HUNT and LYNDA 1 HUNT AS_ TENANTS RY THE ENTIRETY . as Grentor,

AMERITITLE - . S .

. 85 Trustee, and

ASSCCIATES FINANCIAL SERVICES COMPANY OF OKEGON, INC.

as Boreficiary, R

Grantor irrevocably grants, bargains, sefls and conveys to trustee in truse, with power of 2alo, the proporty in KLAMATH

Cbunty. Cregon, describad as: S :

:Lotulp, Block 1 of FAIRHAVEN HEIGHTS, accoﬁdihg‘toAthe cofficial plac
,ngggéggf on file in the office of the COUKTY CLERK of KLAMATE COUNTY,

'97 Apr 1l All

singu!ar the tensments, hereditaments and
3 appartainiq'-. and the rents, issues and profits thereof and afl fixtures now

whidi=reel proporty is not currently usad for agricultursl, timoer or grazing pusposes, together with all and
appisnunces and all other rights thereunts belonging or in anywise ne ;
attached to'or used in connection with said real estate: : )

Rt the purpose of securing: (1) Paymgm! qf the iadeb:eginess inthe principaisume{$ 25144 47 and i other lawful charges evdenced
by & loan agresmaent of oven date herewith, made by {;mn!or. payabls to the ordar of beneficiary at all times, in monthly paymants, with the fuli debt, if
not poid earlier, due and peysbloon_ (04 /14/05 i and any extensions ikeraof;

(2) periormance of each agreement of graheéf fherein cohtainéd;

3) payment of aii sums expended or ndvanced by benericiary under or pursuant to
the tarms heraot, tegether with interest at the nots rate therecn, :

To protect tho tecurity of this trust deed, grantor agress: -

1. To keop said property in gosd condition end. repairn. not to rernove or demolish any building thereon; te compiele or .estore prompily and in good
ard workmanlike marnner any building which meay be constructed, damaged or destroyed thereon and to pay whan due all claims for labor performed
and matarials furnished therefor: to comply with all laws affecting said property or requiring any alierations of improvements to be made thereon: not to
commit or permit.waste thareof;vnot-to commit; sufldr, A5 Permit any act upon said property in violation of law: and do ail other acts which from thoe
character or use'of said property may be reasonably fiscessary; the specific enumerations herein not excluding the general.

2. To provide,; maintain’end kge‘p the im‘prgvemeﬁté ndw{ ékisﬁng or hereinafter eracted on the promises insured against loss or damage by fire and
cther hazards and per%lsjinp;udsg‘w'ithin the scope of a standi:rdv extended coverage endorsemant, and such other hazards as Beneficiary may raquire,
in such amounts and &‘ur';sué}z.p}eﬁods as Beneficiary may require, and in an insuranco company or insuranco companies acceptable to Beneficiary. All
insurance policies and renewals schaii designate Bshéficiury es morntgags loas payee and shail ke in & form acceptable to Bensficiary. Grantor heraby
confers full power on Beneficiary to seitls and compiomise all loss ciaims on all such policies; to demand, receive, and receipt for ali proceeds
bacoming paysble thereunder; and, at Boneficiary's opticn, to apsly same toward either ths restoration or rapair of tha premisas or the payment of the

rnote. Any application of such procaeds tow=rd paymen! of the note shall not extend or postpons the due date of monthly installments due under the
note.

3. Te pay all costs, fees and expenses of this trust including the cest of title search &5 wall as other costs and expenses of the trustee incurred in
connection with or enforcing this obligation, and trustoe's and attorney's feas actuzlly incurred as permitied by law.

4. To agpesr in and defend any action ot proceeding purpoiting to affact the security hereof or the fights or powsers of beneficiary or trustee; and tc
pay all costs and expenses, inchiding costs of evidence of title and atiomesy's fees in a reascnable sum as permitted by law, in any such action or
proceeding in which beneficiary or rustee may appear.

5. To pay at least ten (10) days prior to delinquency all taxes or assessments affecting the pioperty; to pay when dus ail encumbrances, charges
and liens with intsrost on the propserty or any part thereof that at any time appear to be prior or superior herato.

€. If Granter fails to perform the covenants and agreements contained. in this Trust Deed, including, withcut limitation, covenarnts to pay taxes,
rrecure insurence, and protect against prior liens, Beneficiary may st its option, but shall not be required to, disburse such sums and take such actions
necessary to pay such taxes, procure such insurancs, or otherwise to protect Beneficiary's interest. Any amount disbursed by Beneficiary hereunder
shell be an additicnal obligation of Beneficiary secured by this Trust Deed. I'nless Granier and Bensficiary agree cthenvise, &l such amounts shail be
payabls immediately by Grantor upon notice from Benoficiary 1o Grantor, and may bear interest from the dets of disbursesron? by Beneficiary &t the
lescer ot tha rate stated in the note or the highest reto permissible by applicable law. Nothing contanett in thiz paragraph shalt raquiro Beneficiary to
incur any expansa or take any astion wheatsoavser.

it is mutcally agreed that: ‘ '

7. Any award of damagas in connection with ahy condemnation for public uso of or injury to said property or any part thereot is hereby assigned and
shall ba paid to beneficiary who may epply or relsase such meniss received by it in tho same manner and with the same effect as above ciovided for
disposition of procsads of fire or other insurancs.

Deliver to . .. ASSCCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

3926 SOUTH SIXTH STREET XLAMATH FALLS OREGON 076043
i {Addrass)
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Fercor or by agent, and wishout re, _

pos;efc{nipn_,qf the Properly or any pant of it, and that the entering upon
dafault or notide of default or invalidate &ny act done pursuant 1o such notica,

9. Upen dofaek by grantor-in-paymeant of any indobtedness secured crin hig performance of any éémemanh the beneﬁciary may declars &l sums
sacured immediately dua and payable. In such event baneﬁciary at its alection may proceed io foraclose this trust deed in equity in the mannar
provided by law for morgeage foraciosures or diraci tha trustes to forecloss this trust deed by edvartisement and sale, In the latter event the beneficiary
or the trustes shalf executa and cxuse te be racarded #s written notice of default and itz eizction to sell the said described rea) propsity tc sstiefy the
obligations securag heraby and procesad te fereclose this trist deed in a manner provided by lav,.

10. If after dofault and prior to tha time and date set by trystee for the trustes's sale, the grantor or other person pays tha entire ameunt then dug
under tha terms of the trust deed ang the obligation Secured theraby, the grantor or cthor person meaking such payment shall aiso pay to the
heneﬁciary ali tha costs and exXpanses actually incurred in enforcing the terms of the obligations ag pammitted by law.

11. Upen any default by 'gréntor hareunder, rentor shall pay beneficiary for any rgascnable atturney fees incurred by beneficiary conseguen: to
grantor's default. Grantor will pay these fees upon demand.

12, After & lawful lapse of time fol of the notize of defeult and the giving of notice nf sale the trustee shall seli the property es
Provided by Isw st Public auction to i o payable at the time of sele. Trustae shall deliver to the purchaser = dead without
©xprass or implied covenants or warranty. Y parson excluding the trustee may purchase at the sala,

13. When the trusteo colls pursuant to the pcwers'pi'o'/ided,' trustee shall apply tha proceeds of sale to payment of (1) the expenses of saie,
incfuding the lawtul fans of the trustee and tha feasonable fees cf tho trusteo's altornay, (2) the obligations secured by this trust deed, (3) to ail persons
having recorded lians subsequeist to the interest of the bensficiary and the trust deed as their interest may appear in the order of their priority, and {4)
the surpius, i any, to tha grantor or to his suecessor in interest antitled 1o such surpius,

14. For any reason barmitted by law, i i i i ® named herais; or io any
successor truston appointed hereundar, i : : tee, the iatter shail be vested with ali
titie, powers and dutios conferred upon any i

The grantor covanants and agrees o mnd with the bensﬁciary and those ciaiming under Lim, that he is lawfully sezed in fee simple of said
descrived raa) property and has valid, unencumbered title thorets and that ho will warrant and forever defend the same ageinet all parsens
whomsscever. N

THIS INSTRUMENT DOES NOT GguamanT X ERTY DESCRIBED iN THIS
INSTRUMENT, A BUYER sSHoOULD CHECK ENT TO VERIFY APPROVED

This deed applies to, Inures to the benefit of ang binds al partiss hareto, thair heirs, legatees, davicses, administialors, BXBCULOrE, SUCcessors and
assigns. The term beneficiary shall insan the holder and owner, including Pledges, of the ncte socured horeby, whether or not named as a bancficiary
kerain. In conatruing this deed and whenever the context g0 roquiras, the masculine gender includes the femining ang the neutar, and the singuler
number includes the plural, ;

INWITNESS WHEREOF, the granicr has heréunto sot his hand and zeal the day and year first above written, ‘

nulze = Pip o~

“Witnees Grentor

RICK R. HUNT

SRR EET . LINDA J. mHURT ™

Witnoss

TATE OF OREGO _ _ , RN P e CFFICIAL SEAL
STATE EGON . _ - Ce S ‘ : JMESA.SOWLEG
NOT7ARY PUBUC-OHEGOM
Xk COMMISSION NO. 052885
N COMRAISSION EXPIRES 53R, 28, 2000

Counzycf_KLA-MAT}z R : : DI B D
Personally eppaared the above named ?'C—Z - Q uuv\?‘" gy hndao (. Huwt and .

. L i . Tl Sl v T e n P T . " . » .
- Bafore me: e S : -My commission expires: DS
. B A : .. P L . ; : . Notary funfie

\ REQUEST FOR FULL RECONVEYANCE
To bs usad only vrhan oaligations have Leen pzid.

acknowiedged‘ the forego; - - — voluntary act and deed,

STATE OF OREGON ;: COUNTY OF KLAMATH: &S,

p ‘ 3 . the ilth
Filed for record at request of _Amerititle :
of AQrif AD.19_97 w 11:00 o'clock AM., und duly recorded in Vol. Ma7

f Mortegages onPage ___ 10782 .
’ ~Bemetha G. Letsch, cunty Clerk

$15.00 by }f;+e6£0ﬂ




