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. TRUST DEEDR , STATE OF OREGON,

WILLIAM RAY ORE & ANGHA M. ORE . o : . Couaty of — T }m.
- I ceriify that the within insirument
was received for record on the ______ day
of , 19 , at
iy T SR K : s ‘ ~eeneemee—- O'clock ..M., and recorded in

MOLLY MORAN MILLER ‘- - PR R oo ok/reel/volume No. - G
TR O E - aad/or as fee/file/instru-
: : B : izrofilm/reception Ne. s

- o sRcaye Nomes and Adders ) -- of said Coumy.

Xurmmmm@m@.ax T : . : : my hand and seal of County
----ASPEN TITLE & ESCROW, INC.
525 MAIN_STREET : o )
---KLAMATE _FALLS, QR __ 97601 —— : TTLE
- ' ' : o , : 3 N » Deputy.

, 19 87 , between

~HELLIAM RAY ORE _AND AN

.. ASPEN TITLE & ESCROW, INC.

as Grantor,
as Trustee, and

e MOLLY MOBAN : e ivmemeiaia! «....., 88 Beneficiary,

. o ) -WITNESSETH:
; Grantor irrevocably grants, bargains, geIIs and conveys to frustee in érust, with power of sale, the property in
... XLAMATH County, Oregon, described as:

TRACT 26, LANDIS PARK, IN THE COUNTY OF KLAMATH, . STATE OF OREGON.

CODE 41 MAP 3909-10DA TL 1300

fodether with all and singular the tenemoents, hereditminents and zppurtenzrzes and all othor rights thereunto bolonging or in snywion now

c]i Sersalter spportaining, and the rents, issues and profita therecf and all fixtures now or heresiter attached to or used ir connection with
tho proparty. _ . - ) :

FOR THE PURPCSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the sum

IGHT HUNDRED FORTY SEVEN AND 17

_.... Dollars, with inlerost thercon according to the terms of a promissory
or and made by grentor, the final payment of principal and intersst hereof, if

not sooner paid, to bo due and paysble .2t maturity of note ;4.

The date of maturity of the debt secured by ihis instrumest is the date, stated above, on which the final installinent of the mote
becomcs due and payable. Should the grantor either agrco to, attempt fo, or. actualiy cell, convey, or assign all {or any part) of the prop-
eriy or all {or any part) of grantor’s interest in it withou# firse obtaining the wriften consent or approval cf the beneficiary, then, at the
beneficiary's option*, sll ubligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable, The execution by grantor of an carnest money agrecment¥* does not constitute a sale, conveyance or
assignment. .

To protect the socurity of this trust deed, grantor agrees:

1. To protect, precerve and maintain ths property in good condition and repeir; not to remove or demolish any buiiding or im-
provement therecn; not to coauni! or permit any wasts of the property.

2. To complete or rastore prempily and in good and habitable condition any building or improvement which may be constructed,
domaged or destroyed thereon, and pay when duse all costs incurred therefor.

3. To =omply with &ll laws, ordinances, regulations, covensats, conditions and restrictions affecting the properiy; ii the beneficiary
8o requests, to join in executing such financing statements pursuant o the Uniform Comenercial Code as the beneficiary may require and
to pay ior tiling same in the propsr public office or offices, as well as the cost of all liers searches made by fliling officers or searching
agencies as may be Jeemed desirable by ths beneliciary.

4. To provide and contiruously maiatain insurance on the buildings riow or AKercafter erected on the property against loss or
damage by fire and such other hazerds as the beneficiary may {rom time to time require, in an amount not less than $.insurahlie. yal
writtert in companiss acceptable to the bensficiary, mith lcss payable to the latter; all polizies of insurance shall be delivered to the bene-
liciary a3 soon s insured; if the drantor shell tnil for any resson to procure any such insurance and to deliver the policies to the benoliciary
ar least fiiteen days prior to the expiration of any policy of insurance now or heroaftor placed on the buildings, the bzneficiary may pro-
curs the same at grantor's expense. The amount collected under any fire or othor insurance Fpolicy sy be applied by benreficiary upon
any indebtodness secured hereby end in such order as beneiiciary may detarmine, or at option of baneficiary the entire amount so collected,
or any part thereof, may be released to granior. Such application or release shall not cure or woaive any default or nofice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belors any part of such tares, assessments and other charge: become past due or delinguent and
gromptly deliver receipts therefor to beneficiary; skould the grantor 1ail to make payme=nt of any taxes, assessrments, insurance premiums,
liears or cther charges payabls by grantor, either by direct payment or by providing beneliciary with funds with which to make cuch pay-
ment, beneficiary may, at jfs option, mako payment thersof, and the amount so paid, with interest at the rate et forth in ths note
sazured heredy, together with the obligations described in parngraghs 6 and 7 cf this trust deed, shall be added to and heccomme a part of
tho debt sscured by this trust desd, without waiver of any rights arising from breach of any of the covenanis hereof and for such payments,
with interest as afcresaid, the property hereinbeforc described, as well as the grantor, shall be bound to the same extent that they ore
bound for the payment of the obligation kerein described, and zll such payments shall be immsdiately due and paysable without notice,
and tho nonpayment thereof shall, at tho option of the benelicisry, rendse all sums sscured by this {rust Ceed immediately e and pay-
able and constitutc a breach of this trust deed.

6. To pay all costs, tees and exponses of this ¢rust inciuding the cost of title soarch as well as the othor costs and expenses of the
trusies incurred in connection with or in onforcing tkis obligaticn and trustce's and attorney’s foes actually incurred.

7. To sppesr in and dofond wny zction or procseding purporting to atlect the sacurity rights cr powers of beneliciary or trustee;
and in any suit, action or procesding in whick the beneficiary or trustes may aprear, including any suit for the foreclosure of this deed
or xny suit or action rolated to this instrument, including but not limited to its validity and/or enlorceability, to pay all costs and ex-
penses, including evidence of title and ths beneticiary’s or trustes's attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be fixed by ihe trial court and in the event of an appeal from any judgment or decree of the trial court, granfor
fusther 2greos to pay such sum at the appellate court shall adjudge reasonable ss ths beneficiary’s or trustee's attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion cor all of the property shall de taken under ¢he right of ewninent domain or condemnation, bene-
ficiary shall have the right, if it zo elects, to require thot sll or any portion of the monies payable as compeasation for such takirg,

NOTE: The Trust Decd Act prosides that the trustes hereunder mus? he eithes an attorngy, wha is 2n active :namber of the Oregon Stiz Bar, a bank, trust compaay
o7 szvinge and Joan associslion suthorizod o do business under the lmwz of Oregun or the United States, a titls Insurance campary authorized to insure title io real
Froparty of this stale, its subsidisries, ciMilatas, agsnts or hranchss, the Uinlted States or 2ay agnncy theroo!, or an e3crOW 2yent liccased under GRS 698.505 o 636.585.
“WARNING: 12 USC 17043 regolstes and may probibit exariny of this optien.

“*Tha publichar uggests that such en Bgroeient sdeisss the lssus ol chizlning buneficlary's tonsent In compiete daiail.
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