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'DEED OF TRUST |

THIS DEED'OF TRUST ("Security Instriment”) is made on APRIL 11TH, 1997. The grantor is DIXIE A.
YOUNGBLOOD, RICHARD G. YOUNGBLOOD ("Borrower™). The Trustee is FIRST AMERICAN TITLE
INSURANCE CO. ("Trustee"). The Beneficiary is PHH MORTGAGE SERVICES CORPORATION, which is organized
2ad existing under the laws of NEW JERSEY,. and whose address is 6000 ATRIUM WAY, MT. LAUREL, NEW
JERSEY 08054 ("Lender"). Borrower owes Lender the principal sum of EIGHTY THOUSAND AND 007100 Dollars
(U.S. $ 80,000.00). This debt is evidenc Uiy Borrower’s, Note dated the same date as this Security Instrument ("Note™),
which orovides for monthly payments. with the full debt; if not paid earlier, due and payable on MAY Q1ST 2027. This
Security Instrument secures to Lender: (2) the repavment or the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10
protect the security of this Security ' Instrument: 2nd (c) the performance of Borrower’s covenants and agreements under
this Security Insirument and the Note. * For this purpose, Borrower irrevocably grants aind conveys te Trustee, in trust,
with powzr of sale, the following described property located in KLAMATH County, Oregon:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETC AND MADE A PART HEREOF.

BEING COMMONLY KNOWN AS 3545 LA MARADA WAY.

BEING THE- SAME"PREMISES ,CON’VEYED TC THE MORTGRGORS HEREIN BY DEED BEING
RECORDED SIMULTANEOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGE
GIVEN TC SECURE:THE RBURCHASE PRICE .OF THE ABOVE DESCRIBED PREMISES.

3

PREPARED BY: S sumie
THOMAS EMMONS .

which has the address o1 3945 LA MARADA WAY KLAMATH FALLS Oregon 97603 ("Property Address™):

- TOGETHER WITH all the imnprovements now or hereafter erected on the property, and all casements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and zdditions shail also be covered by this Security

Instrument. Al! of the foregoing is referred te in this Security Iastrument as the "Property.*

~ BORROWER COVENANTS that Borrower is law fully seized of the estate bereby conveyed and has the right to grant
and convey the Property and that rhe-P:oper;)' is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title io the Property against all claimns and demands, subject to any encumbrances of record.

L T“HISSECUR!TY INSTROMENTAmmﬁines‘.umrorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction o ‘copstitute anmiform security ‘instrément tovering real property.
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UMIFORM COVENANTS. Borrower and Lender covenan! and agree as follows:

e Payeaent of Principal and Interest; Prevayinent and Late Charges. Borrower shall promptly pay wher doe the
principal.of and interest on the debt evidenced by the: Note and any prepayment and late charges due under the Note.

2. Fundsfor Taxes und Insurence, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day. mouthly payments aze due under:the Note; until-the Note is paid in full, a sam ("Funds") for: (a) yearly
taxes and assessments which may atizin priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
Payments or ground renis on the Property, if any; .(c) yearly. bazard or, property. insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable' by Borrower to
Lender, in accordance with the provisions ©of paragraph 8, in licu of the payment of morigage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time, coliect and kold Funds ia an amount rot 19 exceed the maximum
amour a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Setilement Procedures’ Act of 1974 ‘as amended from time to time, 12 'U.S.C. § 2601 et seq. ("RESPA™, unless
another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time,collect and hold Funds in an
amount not to exceed the lesser‘amoum.’Lendermayﬁ estimate the amount of Funds due on ihe basis of current data'and
reasonahle estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable lzw.

The Funds shall b= held in an institution whose deposits are insured by a federal agency, insirumentality, or entity
(including Lender, if Lender is such an institution) or in any Federa! Home Loan Bank. Lender shali apply the Funds 1o
pay the Escrow ltems. Lender may not charge Borrower for kolding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, vrless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independen: real
estate tax reporting service used by Lender in connection with this loan, uniess appiicable law provides othierwise: Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that iaterest shall be paid on the Funds.
Lender shall give te Borrower, without charge, an annual accounting of the Funds, showing credits 2nd debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for ail sums
secured by this Security Instrument.

If the Funds heid by Lender exceed the amounis permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds keld by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may se notify Berrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of al! sums secured by this Sccurity Instrument, Lender shal; promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
zale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
securcd by this Security Instrument.

3. Application of Payments. Uniess applicable iaw provides otherwise, all payments received vy Lender under
paragraphs 1 and 2 shall be applied: first, o Aany prepayment charges due under the Note; second, 10 amounts payable
under, paragraph 2; third, to interest due; fourth, to principal due; and last, 1 any late charges due under the Note.

. 4. Charges; Liens. Borrower shall pay all taxes, assessmients, charges, fines and imposirions attributable to the
Property which may attain- priority over:this Security Instrument, and leaschoid paymenis or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manser, Boirower shall
pay them on'time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amcunts to be
paid under this paragraph. If Borrower makes these payments directly, Borrower shail promptly furnish to Lender receipts
evidencing the payients. ‘ ] el o ,

Borrowe: shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower: (a)
agrees in wrifing to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends agaiast enforzement of the lien in, legal prodeedings whichi in the Lender's Gpinion operaie to
prevent ‘the enforcement of the lien: or (c) Secures’ froni the holder of the.lien ‘an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. ' If Lender determines :hat-any part of the Propenty is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or iake one or more of the actions set forth above within 10 days of the giving of notice.

- 5. Hazard or Property Insurance. Borrower shall keep the ireprovements now existing or hereafter erected on the
roperty insured against loss by fire, hazards.included within the term “extended coverage” and any. other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to

Lender’s approval which shall not be unreascnably withheld, If Borrower fails fo maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to'protec: Lender’s rights in the Property in accordance with paragraph 7.
- All insurance policies and renewais shall be acceptable to' Lender and shall include a standard morigage clause.
Lender shall kave the right to hold the policies and renewals. | If Lender requires, Berrower shali promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance

carrier and Lender. Lender may mzke proof of loss if'nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied to restoration or repair of
the Property damaged, if sthe restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be
applied t¢ the sums secured by this Security Instrument, whether or rot then due. with any excess paid to Borrower. 'If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to ssttle a claim. then Lender may collect the insurance proceeds. 'Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or noz thea due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds te principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 2ad 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Preperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

r
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6. Occupancy, Preservation, Maintesance end Proteciion of the Property; Borrower’s Lean Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borsower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least ene year after the date cf occupancy, unlees Lender otherwise agress in writing, which consent shall noi be
unreasonisbly' withheld;” or unless extenuating circimstatices ¢xisi which are beyond Borrower's ‘coatrol. Borrawer skall
not deswoy, damage or ifipair (b€ Property, ailow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in defeult if any forfriture action or procesding, whethier. ¢ivil or criminal, is begun that in Lender's good faith
judgment could result in forfeiiuie of the Property or ctherwise materially impair the lien created by this Security
instrumeri or Lender’s security interest. Borrower may ‘cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding. to' be dismisséd with a ruling that, in Lender’s good faith derernination, precludes
forfeiture of the Borrowier's interest in the Property or other material impairment of the lien created by this Security
Instrument ‘or Lender’s securityinterest. ~Borrower shall also be in default if Borrower, during the loan applicaticn
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) 'in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Propenty as a principal residence. f this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrowzr acquires fee title to the Property, the leasehold and
the fee title shall'not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in tbz Property. If Borrower fails tc perform the covenants and agreements
contained in this Security Instrument, or there is a legal preceeding that may significantly affect Lender’s rights ix the
Property (such as a proceeding in bankruptcy, probate, for condemmnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over (this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender uader this paragraph 7 shall becomic additional debt of Borrower secured by this
Security Instrument. Unless Jorrower and Lender agiee to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shail be payable, with interest, upon.notice from Lender to Borrower
requesiing payment. ST -l - _

... 8. Morigage Insurance. If Lender required mcrtgage insurance as a condition of mzking the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o iaainiain the mortgage insurance in effect. If, for any
reason, the riorigage insurance coverage required by Lender lapsés or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, a a cost
substantially equivalent to the cost'to Borrower of the mortgage insurance previcusly in effect, from an zlternate mongage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Berrower shall pay to
Lender each month a sum equal to onc-twelith of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender wiil accept, use and retain these pavmenis as a 1058 rezerve in
lieu of mertgage insurance. Loss reserve payments may no longer be required, a: the option of Lender, if morgage
insurance coverage (in the amouui and for the period that Lender requires} provided by an insurer approved by Lender
again becomes availuble and is obiained. Borrower shail pay the premiums reguired to wmainzaia morigage insurancs in

effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance swith 2nv written
agreement between Borrower and Lender or applicable law.

%.  Inspection. Lender or its agent may maks: reasonabie entries upon and inspections of the Property. Lender
shali give Borrower notice at thie time of or prior to0 an inspection specifying reasonabie cause for the inspection.

_ 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection witn
any condemnation or other taking of any pari of the Property, or for cenveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender: _

In the event cf a total wking of the Property, the proceeds shall be applied to the sums secured by this Security
Instoument, whether or not then due, with any excess paid to Borrower! [In'the event of a partial taking of the Preperty in
which the fair mzrket value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
tie sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount cf the sums secured immiediately hefore the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the even: of a partial taking of the
Propetty in which the fair market value of the Property immediately before the taking is less than the amouni of the sums
secured immediatzly before the taking, uiless Borrewer and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.” R a B ’ . '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the conderanor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the nictice is
given, Lender is authorized to collect and apply the proceeds, at its option, eitiier to restoration or repair of the Property or to
the sums secured by this Security Instrument, whetber or not then due.

Unless Lender and Borrower otherwise agree in writing, auy zpplication of proceeds to principai shall not extend or
postpone the ‘duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

i1l. Borrswer Not Relessed; Forbearance By Lender ot a Waiver. Extension of the time for payment or
modification of aniortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the lichility of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to'commence proceedings against any successor in interest or refuse to extend time for paymen: or
otherwise modify amortization of the sums secured by this Security Instruinent by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors, and Assigns. Bound; Jeint and Several Liability; To-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions 6f
paragraph 17. Borrower’s covenants and agreements shall be Joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Mote: (2) is co-signing this Security Instrument only 10 mcrigage, grant and convey
that Borrower’s interest ini the Propenty under the terms of this Security Instrumeat; b) is not personally obligated to pay
the sums$ sectired by, this Security Instrument; and {c) agrees that Lender and any other Borrower may agrce (o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note witheut that
Bo:ﬁ:o'“p‘er’s'co‘n‘éenti/‘n‘ b H o I R I : . e PR ‘ B i n . L . L s . .- . . .
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w13 Loan‘Chm'gest, If the joan secured by this Secuuty Instrumment js subject to a law which sets maximurm loan
‘charges. ‘and that law is fma!ly m‘erp‘ctcd 50 that the interest o5 oﬁm‘ loan charges collected ot to be collected: in
connccnon ‘wiith’ the Ioan exceed the penmtted 1limits, " then; @), aﬁy ‘such oan’ charge shall ‘be reduced by .the amount
nec..ssary to reduce the charge 1o the' penm’ted Timit;” and (b) any sums already collecied from Borrower which exceeded
permitted limits wx’x‘ be refinded to, Borrowa._ Lender may ‘choose 1o make this refund by reducmg the principal owed
under the Note or by making a dzrect paymem to Borrower. Ifa n:ﬁmd reduccs prmc1pal the reduction will be treated as a
partial prepayment without : any prepaymcn' chargc under thc Note, .,

_ 14. Notires. ‘Any notice to Borrowser provxded for in thxs Secunty Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable law requires ‘use of | another methed. The notice shall be direcied to the
Property Address or any other address Borrower desxgnates by notice to Lender. Any notice to Lender shali be given by
first class mail to Lender’s ‘address siated hérein or any cther address Lender designates by rotice to Borrower. Any notice
provided for in this accurxty Instrumcnt sball be denmcd to have been given to Borrewer or Lender when given as provided in
thxs paragraph '

15. Governmg Law, Sevemb'hty. “This Seumty Instmment shall be governed by federal law and ihe law of the
jurisdiction in which the Propcny is located. In the event that any pro'mlor\ or clause of this Sccurity Instrument or the
Note confiicts with applicabie law, such’ conflict shall not 2ffect other provnsxons of this Security Instrument or the Note
which can be givea effect without the confilctmg prov:swn. To thxs end the previsions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy, Bcrrower shall be glven one conformed copy of the Note and of this Security Instrument.

17. . Tiansfer of the i’rcpertv or a Beneficial Enterest in Borrower. If all or any part of the Froperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, reguire immediate payment in full of all
sems secured by this Security Instrument. However, this option shall 1ot be exercised by Lender if exercise is prohibited by
federal-law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide aperiod of
not less than 30 days from the date the notice is delivered or, mailed within which Sorrower must pay ali sumis secured by
this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remediss permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instniment discontinued at any time prior to the sarlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstaterent) before sale of the Property pursuant to any power of sale coniained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower: (a)
pays Le'zdﬁr all sums whick then wouid be due under this Security instrument and the Note as if no acceleratien bad
occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security instrument, including, bat not timited to, reasonable attorneys’ fees; and (d) takes such action as .xnd°r may
reasonably reqwrc to assure that the lien of this Security Instrvment, Lender’s rights in the Propenty and Borrower’s
cbligation to pay the sums secured by this Security Instrument shall contiruc unchanged. Upon reinstatement by
Borrower, this Security Iastrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sarvicer. The Note or z partial interest in the Note (togather withi this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{(known as the "Loan Servicer") that collects monthiy payments due under the Note and this Security Instrument. There
also may be ene or more changes of the Loan’ Servicer uarelated to a saleiof the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accerdance wiil: paragraph 14 above and applicable law.
The aotice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will alse contzin any other information required by applicable law.

20. Hazardouss Substances. Borrower shall not cause or perinit the presence, use, disposal, storage, or reiease of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow 2nyone else to do, anything affecting
the Property that is in violation of any Environmentai Law.| The preceding two sentences shall not appiy to the presence,
use. or storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate to
normial residential sises and to maintenance of the Property.

Sorrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmenial ov regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrewer has actual knowledge. If Borrower learns, or is notifizd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Enviropmental Law.

As used in this paragraph 2C, “Hazardous Substances™ are those substances defined as texic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pmnc:d&s and herbicides, volatile solvents, materials cont2ining asbesios or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental jaw” méans federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any vovensnt or agreement in this Security Instrument (but not prior to acceleration under paregraph 17

unless applicable Iaw provides otherwise). The notice shall specii’y (a) the default; (b) the action required to curc
the default; (c) a date, not less than 30 davs from the date the notice is givea te Berrewer, by which the default must be
cured; and d) that fatlure to cure the default on oF before the date specified in the notice may resuit in zeceleration of
the sums secuved by this Securily Instrunient and sale of he Property. The notice shall further inform Borrower of
the vight to reinstate after acceleration and the right to bring a court action to assert the non-existence of s default or
any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in Tol} of ail sums secured by this Security
Instrument without further demand ami may invoke the power of sale and any other remedies penmtted by
applimbk law. Lender shall be entaﬁﬂd to collect ‘all expenses incorred ia pursuing the remedies provided in this
pnraarap!: 21, mrludir.g, but reo' iimited to. rwsonab:e at&omeys’ fees mxd casts of title ﬂvxdencc.
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¥ Lender invokes the povier of sale, Leugar shall execnte or cause Trus
eccurrence of an default and of Lender's electien to cause the &

Property at
sale in one or

sale of all or any Parcel of the Property by
Iy scheduled safe. Lender or its designee may purchase

’s deed conveying the Property without 20y covenant or warrg
expressed or im i ’s deed shall be ie evide the truth of ihe Statemesnts
made therein. order: (a} to aii expense of the sale,
including, bug . " eys’ fees; () to all sums secured by this Security
Instrument; and () any excess 1o the person or persons legally entitled to it.

22, Reconveyance, Upon payment of ali cums sccured by this Security Instrument, Lendér shall request Trustee to
feconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee, Trustee shaii I€Convey the Property without warranty ard without charze to the person or persons
legally entitled to j:. Such person or persons shall pay

Z3. Substitute Trust - Lender may from time lo time remove Trustee and 2ppoirt a successor frustee to any
Trustee appointed hereunder. Without the Property, the fuccessor trusice shall succeed 10 all the title,
power and deties conferred upa rei epplicable law,

24, Attorneys’ Fecs. As used in thi rity Instrument and in the Note, "attorneys’ fees shall include any
attorneys’ fees awarded by an appeliate court.

25. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorpeorated into and shall amend ang
supplemert the covenants and agreements of this Security Instrument as if the rider(s) were apart of this Security
fastrument. [Check applicable box(es)]

[ Adjustable Rate Rider [} Condominium Rider 3 14 Family Rider
[ Graduated Payment Rider [ Planned Uniy Development Rider | Biweekly Payment Rider
(] Batioon Rider L] Rate Improvemen: Rider 3 Second Home Rider

L] Other(s) fspecify]

BY SIGNING BELOW, Borrower accepls and agrees to the terms angd covenants contained in this Security
Instrumens and in any rider(s) executed by Borrower and recorded with i,
?{»m (Seah

Witnesses: l—: \ o Ca \D)W[ J
DIXIE A.r YOUNGBLOPD } 9/ -Borrower
I a7 /4
{@GM%M (Seal)
0D

RICHARD G. \?&"JNGB { -Borrower

(Seal)

-Borrower

{Seal)

-Borrower

[Spece Below Taiz Line For Atkuoviedpement)

STATE OF OREGON, KLAMATY County of D,
gO 3“2‘) s ./V £ lD/-
re me this -

day of APRIL, i997, by DIXIE A.

The foregoing instrument Wwas acknowledged befn
YOUNGBLOGD AND RICHARD YOUNGBLOOD

R ) ; "\ / . o -
y G D ij gy }f—./ Og‘f//é'un ,;3‘7[7)% J
NOTARY PUBLIC-OREGON ; SIGNATURE OU
SUMMISSION RO, 080815
MY COMIISSION EXPIRES MAR. 22,2001}
SR s = i " T3t

% N I T STATINI

) CFFICIAL SEAL
W MARLEME T. ADDING TG

TITLE OR RANK OF OFFICER

SERIAL NUMEER, IF ANY

S061B Rev. 4793 {(DORO) . M (pazes of 5 pages)




EXHIBIT TC TRUSY DEED

Lot 4, Block 17, Tract No. 1112, EISHT ADDITION TO SUNSET

State of Oregon.

YILLAGE, in the County of Klamath,

CODE 41 MAP 3309-12CD TL 6300

STATE OF CREGON : COUNTY OF KLAMATH: ss.

Fiied for record at request of Aspen Title & Escrow

the 1ith
of April AD,i2_97 11:54 o'clock

A. M., and duly recorded in Vol MO7
of Morteages .on Page 107986 .
: Bemetha G. Letzch County Clerk
$35.00 by 7 Vi 1% N e /

l
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