- y 3
> ER RS

| ARG AL TG
 SOQUTH YALLEY BANK & TRUS
PO -Bax. 5210
KLAMATH-FA
ATTHLBEIB 2 7 Sl s T oA S MR R N
Loss;,;g«;s.:soolsg‘, Pl Amodod pBait

- BEED OF TRUST

E TRUST, secur !nstmment“is madeohmn. . The grantor is
“and SHELLEY BUCKING 1o oo on APRIL 7 e grantor

e ey e o o ("Borrower™.
Thewusieeis WESTERN TITLE COMPANY =~ {Trustea®).
The bereficiary is SOUTH YALLEY BANK & TRUST, AU which is organized and
existing under the laws of | AN OREGON BANKING: CéRPOR!\TlON ; s . and whose address
is PO Box 5210, KLAMATH FALLS, OR 975601 - ST o {"Lender).
Bomower owss Lender the principal sum of ‘Seventy Two Thousand Dollars and no/100
e e e Dgllars (U.S. $72,000. 00 ). Thisdebtis
avidenced by Borrower's note dated the same date as this Security Instrument ("Mote®), which provides for monthiy
paymerts, with the full debt, i not paid earlier, due and payabieon- liay 1, 202 . This Security
Instrument sscures to Lender: (g) the repayment of the debt evidenced by the Note, with interest, and ali renewals,
extensions and modifications of the Note; (b) the paymernt of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. ‘For this puipose, Borrower imevocably grants and conveys to Trustes, in
trust, with power:of sale, the following desuribed property located in . K1 amath
County, Oregon: ... ... ST IR G S e
i -;gofc;lcz; “Tract 1318 CGILCHRIST  TOMNSIVE; in the County of Kiamath, State of

et e
[N ; -

which hés fhg) addrasé ef 2

’

Oregon. . . 97737 "' tPropenty Addressy; © )

S e [ERGedel v TS T

- ~TOGETHER WITH il the improvements now or hereafter srected on the progerty, and all casements,
appurtenanges, ard fixtures now or heroafter a part of the property. All replacements and additions shall 2lso be
covered by this Security Instrument. All of the foregcing is referred to in this Security instrument as the "Property.”

‘BORROWER COVENANTS that Sorrowar Is tawfully saised of the estale hereby conveyed and has the rigit to grant
and convey the Property dnd that the Property {s unencumbarsd; except for encumbrances of record. Borrower
warrants and will defend generally the title to tha Property against all claims and dernands, subject to any
encumbrances of record. . - . oL :
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LOSN NO. 500158

nm COvVEnants with
iimited variations by jurisdiction to constitute a unfform security Instrument covering real property.

- UNIFORM COVENANTS Bomower,and Lender covenant and agreo s follows; -

"1, Payment of Principat and interes:; Propaymsat and §ate Charges. Borrower shali promptly pay when dus
q‘.e principal of and Interest on'the débt evidenced by the Nots and any piepavment and late charges dus under the

o020 Fonds for Taxes and Insurencs. Sublectto applicable law of 10 a written waiver by Lender, Borrower shall pay
to Landsr on the day monthly payments are dua under the Note; until the Note is paid in full, a sum {Funds®) for: {a)
yeaily taxes and assessments which may attain priority over this Security instrumert as a lien on the Property; (b) yearly
leasehold payments or ground ronts on the Property, if any; {(c) yearly hazard or property insurance premiums; {d)
yeariy filood insurance premiums, if any; {8) yéarly morigage insurance premiums, i any; and {f) any sums payabile by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the paymen: of mortgage insurance
premiums. These items are called "Escrow.items.” Lender may, at any time, collest ard hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
accoun? under the federal Real Estate Settiement Procedures Act of 1874 as amended from time to time, 12 U.S.C. §
2601 et seq. (RESPA"), unless another law that appiles to the Funds sets a lesser amount. If so, Lender may, at any
time, caollect and hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds

due onthe basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender Is such an Institution) or In any Federal Home Loan Bank. Lender shail apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrcw account, or verilying the Escrow ltems, unless Lender pays Bomrower interest on the Funds aiid applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporiing service used by Lender in connection with this loan, uniess applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
raquired to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shali give to Borrower, without charge, an annual accounting of the
Funds, showing credils and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender sxceed the amounts permitted 1o be held by applicabie law, Lender shall account to
Borrower for the excess Funds in accordance with the requireaments of applicable law. If the amount of the Funds heid
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so netify Borrower in writing, and,
in such case Borrower shall pay to Lender the amotnt necessary to make up the deficiency. Borrower shall make up
the deficiency In no more than twelve monthly payments, at Lender's sole discretion.

.~ Upon payment in full of all sums secured by this Security Instrument, Lender shall prempily refund to Borrower any
Funds heid by Lender. i, under paragraph 21, Lender shell acquire or seil the Proparty, Lender, prior to the acqguisition

or sale of the Freperty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secursd by this Security Instrument. - R ces

3. Appiication of Paymenta.' Unless applicable law providas otherwise, all paymerts received by Lender under
paragraphs 1 and 2 shall be apglied: first; to any prepayment charges due under the Note; second, to amcunis pavable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all xaxes, assessments, charges, fines and impositions attributable to the
Property which may attain prictity over this Security instrument, and leasehoid payments or ground rents, if any.
Berrower shall pay these cbilgations In the mannsr provided In paragraph 2, or If not paid in that manner, Borrower
shall pay them an time directly to the pevson owed payment. Borrower shall prompily furnish to Lender ali notices of

amounts to ke pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts svidencing the payments.

Borrower shall promiptly discharge any lien which has priority over this Security Instrument unless Borrower: (2)
agrees in writing o the payment of the cbligation secured by the lien In a manner acceptable to Lender; (b) contests in

goed faith the ilen by, or defends against enforcement of the lizn in, legal proceadings which in the Lender’s opinion

operate to provant the enforcement of the llan; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordingting the lien to this Sscurlty instrument. if Lander detorm!

ines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the iien.

Borrower shali satisfy the lien or take one or mora of the actions set forth above within 10 days of the ghving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvaments now existing or hereafter erected on the
Proparty insured against loss by firs, hazards included within tha term "extended coverage® and any other hazards,
Including floeds or flooding, for which Lender requirss instrance. This Insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower
subject io Lender's approval which shall not be unreascnably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lendar’s option, obtain coverage to protect Lender’s rights in the Property in accordanca with
paragraph 7.,
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All isurance policies and ronewals shall be accoptabls 0 Lender and shall Include a standard morigage clausa.
Lender shall have the right to hoid the poilcles and renewals. 1§ Londor requires, Borrower shall promyrily ave to Lender
all roceipts of paid premiums and ranewal noticss. In the event ¢l loss, Borrower shali give prompt natice 16 the
insuratico carrler and Lender. Lender may ks prGof of ioss if not made protiptly by Borrower. o
. Unless Lerider ahd Borrower otherwiss sgree in writng, insurance proceeds shall be applisd 1o rastoration of repalr
of the Propeity damaged, i the restorasion or repalr is economicaily feasible and Lender's security is not iessened. If
ths restoration or repair is not economically fedsible or Lendar's security would be lesssned, tha insurance proceeds
shali be appiled to the sums sscured'by this Secirnity Instrument, whethar or not then due, with any excess pald to
Borrower: if | arrower abandons thie Properiy; or doss not answer within 20 days a notice from Lender that the
insurarice carrler has offercd to = a'c ’ ; lact the insurance eeds. Lender may use the
proceeds 1o repair or restore’ rOperty ¢ ay’ sect by ecurity In I hether or not then due.
The 30-day period wili begin o : i

Unless Lender and Bomrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the dus daie ofthe menthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. if ¢ ' arty is-acquired by Lender, Bomrowesr's right to any insurance policies and
procaeds resulting from damags to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument: immediately prior to the acqulsition.

8. Qccupaney, Preservation, Maintensnes and Freteclion of the Property; Boirower’s Lozn Application:;
Leaseholds. Borrower shail ©ccupy, establish, and use the Property as Borrowar's nrincipal residence within sy
days after the execution of this Sacurity Instrument and shall continue to occcupy the Property as Borrewer's principal
reslasnce for at least ons year after the date of Gccupancy, unless Lender ciherwise agrees in writing, which consent
shall not be unressonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damags or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in defauit if any.forfeiture action or proceeding, whather civit or criminal, Is begun that in
Lerider’s goed falth judgmant could result in forfefture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lenders security interest. Borrowar may cure such a default and reinsiate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's gnod faith
determination, precludes forfeiture of the Bomrower's interest in the Propetty or other materiai impairmnent of the lisn
created by this Security Instrumant or Lender's security interest, Borrower shall also ke in defau't if Borrower, during the
loan application process, gave materially false or inaccurate info 1 er (or failed to provide
Lender with any matarial informatio n Wi ) ) uding, but not limited to,

PE vy '£{~

]

representations concerning Borrow j ity as a principal residence. If this Security Instrument
Is on a leasehold, Borrower shall comply with all tha provisions of the lease. If Berrower acquires fee title to the
Property, the leasehald and the fea title shalt not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borvower faiis to perform the covenants and agresrnents
contained in this Security instrument, or thereisa legal proceading that may significandy affect Lender’s rights in the
Property (suchasa proceeding in bankruptcy, probate, for condemnation or foifeiture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights in the Froperty. Lender's actions |2 i _ \ as priority over this
Sacurity instrument, appearing in court, ! in; Property to make repairs.
Although Lender may take action under

Any amounts disbursed by Lender shall bacome additional debt of Borrower secured by
this Secusity Instrument.  Unless Borrower and Lender agree to other terms o payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting nayment. ; -

8. Merigage Insurance. ' i Lender requirad mortgage Insurance as a condition of making tha loan secured by this
Security Instrument, Borrower shal! pay the premiums retjuired to maintain the mortgage insurance In effect. If, for any

approved by Lender. Ny equivalent maortgage insurance coverage is not avaiable,
Borrower shali pay to Lender sach month a sum equal to one-twelfth of the yearly mortgaqe insurance premium being
pald by Borrawer when the insurance coverage lapsed or ceased to be In effect.” Lender will accept, use and retain
' ' lieu of mortgags insuran

by an insurer approved by Lender .
to maintain montgage insurance in effect, or to provida a loss reserve, unti the requirem
In accordance with any wiritten agreement betwaen Berovier and Lender or applicable

8. Inapection. Lender or its agert fmay make reasonable entrics upon and inspections of the Property. Lender

éhaﬂ give Barrowaer notice at tho time of or prierto an inspection specifying reasonable cause for the inspection.

19. Condemnation. Tha proceeds of any award or claim for damages, direct or conssquerdial, in connsction with
eny condemnation or otiter taking of.eny part of the Property; or for.conveyance in liey of condemnation, are hereoy
assigned and shall bepeidtolander, - ... L L T TR RTEI
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In the event of a tota! taking of the Property, ¢ » pptied to the sums secured by this Security
Instrumesnt, whetheronnot then due, with any excess paid to Borrower. inthe event ofa pariiai taking of the Froperty in

which the fair markot value of the:Property. Imrasdiately betore ihe taking is equal to or greater.than the amount of the
Sums secured by this Sscunty Instrument im madistely bofore theiaking, unless Barrower and Lender othorwlse agrea
in writing, tha sums secured by this Security instrument shall be reduced by the amount of the preceeds muitiplied by
the foliowing fractio :{a) the toia! :a;mo;..fnt‘qf the surs secured immediately bafore the teking, divided by (b) the fair
market valus of the Property immedistely before th ANy s : orroveer. - In the event of &

partial taking of tha Property in which the fa < takirg is less than the
b M IO ately before the taking, tnless v i I5e agree inwriting or -
Stherwise provides, the proceeds shalt be appiled 1o the sums secured by this Security instrument
... if the Property is abandonad by Borrowsr, or if, after notice by Lender to Borrower that the condemnor offers to
rmake an award or settle a claim for damages, Borrower falls to respond to Lender withit; 30 days after the date the
notlce is given, Lerder Is authorized to collect and apply the proceeds, at iis optior, either to restoration or repalr of the

Property or to the sums secured by this Security Instrument, whether or not then dus.

Unless Lender and Borrower otherwise agree in writing, any application ¢f proceeds to principal shall not extend or
postpone the due date ofths monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments. - - . . T RS o

11.  Borrower Not Relaased; Forbearance By Lender Not a Waiver.

_ icati f ation of tha sums secured b i
interest of Borrower shall r i f
interest. Lender shall not be required to comimience proceedin Ity successcr in interest or refuse to extend
time for payment or otherwise modify amortization ot the sums secured by this Security Instrument by rzason of any
demand made by the origina! Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or préclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenarits and agreements
of this Security Instrument chaii bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements.shall be joint and several. Any Berrower who
co-signs this Security instrument but does noi execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b)is
not persarally chligated to pay the sums secured Dy this Security instrument; and {c) agrees that Lender and any other
Berrower may agree to extend, modliy, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Berrower's consent. -

~ 13. Lean Chargns. Iftheloan szcured by this Security Instrument is subjact to a law which sets mapdmum foan
charges, and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in
connection with the loan ; , s, 1l any-such loarn chargs shalt be reduced by the amount
; clected from Borrowear which
, A 1o . 0 make this refund by reducing the
principal cwed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the redustion
will b treated as a partial prepayment whhout any prepayment charge under the Note.

14. Notices. Anynotice io Borrower provided for in this Security instrument shall be given by delivaring a or by
mailing It by first class mall unless applicabie law requires usz of another method. The notice shall be directed to the
Property Address or any other address Borrower deasignates by notlee to Lender. Any nctice to Lender shali be given
by first class mail to Londer's address stated herein or any other address Lender designates by notica to Borrower.
Any netice provided for In this Security instrument shal! be deemed to have bean given to Borrower or Lender when
glven as provided in this paragraph. - oo A

15, Governing Law; Severability. - This Security Instrumernit shali ha govermed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable faw; such confiict shall not affect other provisions of this Security instrument or the Note
which can bie given eifect without the conflicting provision. - To this end the provisions of this Security Instrument and
the Note are declared to be severable, . : .

18. Borrower’s Copy: Borrower shafl bé’glveh ons conformed copy of the Note and of this Security Instrument.

i ¥ ‘ v if all cr any part of tha Property or any interest
‘ ted (or . ; Is 5 ransferred and Barrower is not & natural
parson} without Lender's prior wiltten consent, Lender may, at its option, require immediate payment in full of a! sums
secured by this Sscurity instrument. ‘Howaver, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securtty Instrumient, - . -

i Lengiar_exerc!se_s‘thls’ aption, Lendar shall give Borrower notice of acceleration, ‘The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or matled within which Somower must gay all sums secured
oy this Sacuﬁty_!nstrument It Borrower falis to pay these sums prior to the explration of this period, Lender may invoke
any remedies permitted by this Security Instruman? without further notice or demand on Borrower.

: ~

<y B
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18. Bomrowsr's Right to Reinstets. i Bormower mests cetain condilons, Borrower shall have the dght to have
enforcoment of this Seciity instrument discontinued at any tmo pricr to the sanler of: (&) 5 days (or such cther period
as appiicabie law may spectiy for reinstatement) befors sale of the Proparty pursuant to any pover of sale comained in
this Sscuriy.anstrument; or (D) entry of a judgment snforcing this Sscurity Instrument. Those conditions are that
Borrower: {a) pays Lender ail sums which than would be due under this Secuilty Instrument and the Note as ifnic
acceleration had occurred; (b) cures any default of any cther covenants or agresmonts; (¢) pays all expensas incurred
in enforcing this Security Instrument, ingluding, but not limited to, reasonabls attormays’ fess; and (d) takes such action
as Lender may reasonably require {o assure that the lien of this Security Instrument, Lander’s rights In ths Property and
Borrowar's chligation to pay the sumis gecured by this Security Instrurment shali continue unchanged. Upon
reinstatarneii by Borrower, this Sacurty Instrument and the obligations secured hereby shali remain fuily efflective as if
no acoeleration had occurrad.” Howsver, this right to relnstate shall not apply in the case of acceleration under
paragraph 17. ~= 57T T s ’
= 49, Sale of Mobte; Change of Loan Sevvicer. - &4 R A

Tha Note or a partial interest in the Note (together with this Security Instrument) may be sold one or tnore times
without prior notice to Borrower. : A sale may result in a change in the entity known as the "Loan Servicer”) that collec!s
monthly payments due under the Nots-and this Security Instrument.. There also may be one or more changes of the
Loan Servicer unreiated to a sale of the Note. [f there is a change of the Loan Servicer, BEorrower will ba given written
notlce of the changs In accurdance with paragraph 14 above and applicabls law. The notice wilt state the name and
eddrass of the new Loan Servicer and the address to which payments should be miade. The notice will aiso contain any
other information required by applicable law.

20. Hazardeus Subsiances. Borrower shall not cause or permit the presence, use, disposal, storags, or release
of any Hazardeus Substances on or in the Property. Borrower shall not do, ner allaw anyone else to do, anything
aifacting tha Property that is in viclation of any Environmantal Law. The preceding twe sentences shall not apply to the
presance, use, or sterage on the Property of small quantities of Hazardous Substarces that are generally reccgnized to
be appropriate to nermal residential usss and to maintenance of the Property.

Borrower shall promptly glve Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrowar learns, or is notiflad by any governmental or
reguiatory authority, that any remaoval or other remediation of any Hazardous Substance affecting the Property is
niecessary, Borrowsr shall promptly take all necessary remedial sctions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the followlng substancss: gasoiine, kerosene, other flammable or toxic
petrcleurn products, toxic pesticides and herbicldes, volatile solvents, matetials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” means {ederal laws and laws of the
jurisdiction where the Property is iocated that relate to health, safety or envi-onmienial protection.

~ NCN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accsleration; Remetiles. 'Lender shall give notice to Barrowser prior to acceleration following Bomrower’s
breach of any covenant or agreemeant In this Security Instrument (but not prior to acceieration under paragraph
17 unless applicable law provides otherwise). The notice shall epecify: (a) the default; (b) the action required to
cure the default; (c) a date, not leas than 30 days from the date the notice is given to Beorrower, by which the
default must be cured; anag {d) that fallure to cure the defauilt on or before the date specified in the notice may
result in acesieration of the sums secured by this Security instsument and saie of the Property. The notice shall
further Inform Borrower of the right to reinatats alter acceleration and the right to bring 8 court action io assert
tha nor-existence of a defouli or any other defensa of Borrdwer to acceieration and salz. i the defaul? is not
cured on or Belors the dato specified in Ur> notice, Lender at s option may require immedizte pavment in fuli ol
sil sums secured by this Security instrument without further demand and may invoke the power of salz and any
other remedies parmitted by applicable law. Lender shail be entitled to coillect all expenses incurred In pursuing

tgla rer?gdles provided in this peragraph 21, including, but not limited t9, reasonabie atiomeys’ fees and costo of
e evidenee. . . - - . . ‘ . ) ;

If Lender Invokes the power of sale, Londer shall execute or cause Trusiee to execute & written notice of the
occurrenca of an event of defauRt and of Lentier's sleclion te ceuse the Propeny to be soki and shall cause such
notics to bs recordad it each county in whlch eny parnt of the Property Ie located. Lender or Trusise shall give
notice of sale in the mannsr prascribed Ly epplicadlz law to Bomrower and to othar persons prescrilied by
applicable lavws. After the thine raquired by appliceble law, Trustee, without dernand on Borrower, shall seti the
Property ot public auction to the highast bidder at the tima and place and under ths terms dosignated In the
notice of sale In one or more parcels and In any order Trustes delorminses. Trustod msy posipone sale of ell or
any parcel olthe Propovty by public announcement ot the tme and plase of eny previously scheduled sate.
Landeror ity designes mav purchess tha Propesty at any sele. CTeno e T e
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! puichaser Trusia nveying the Froperty withous any covanant or
nty, expressed or implisd. The recilats in the Trustes’s deed ghizil be prima facie evidenca o the truth of

the sialomonts mede therein, Trusiee shall apply the precseds of the saie in the following order: {a} to ail
expunscs of the sale,; inchuding vutnol.iimited 10; rsasoneble Trustee's and sltomeys’ fees; (b) to ol aums
ssoured by thiz Secusity, instrument; avd (¢) any exXcans 2o 4t egaliy entitiedito i, ..
LU, Resonvevense.: Upcrizaymentof alt aums sacurad [ v-instrument, Lender ghall request Trustes
to.reconvey the FProperty and shall suirender this Sacurhy and ali nates evidencing debt secured Oy this
Socurlly Instrument 0. Trusten. . Trustes shall reconvay the Property without warmanty and without charge to the person
orpersons legaity enthisd to & - Syuch parson or persons shall pay anyrecordation costs. - o :
: -23. Substitute Trustes, Lender may froimtime (6 fime remova 7 fustée and appoint a successor trustee 1o any
Trustée appointed heretnder. Without sonveyance ¢f-the Property; the suecsssor trustes shall succeed to gll the tide,
powar.and dutles conferred ‘upon Trustes kerein and by epplicablelaw. .- . . ‘
(o 24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees® shall inciude any
attomeys' fees awarded by an appaliate ooul. L e
L 25. Riders to this Security thetrumant, - R L BT \
If one or mors ?iders'ars,execmed.by,Borrower and rscorded togsther with this Securty instrument, the covanams and
agresmeants of each such Hder shall be incorperated into ang shall amend and supplement the covenants and
agreen;ents ol this Security Instrument s if therider(s) were a part of this Security Instrument. {Check applicable

o1 3 -
7 ‘. i

“LiAdustable Rate Rider =+ . - [ initur S Ll 1—4 Family Rider
CoO Sraduated Payment Rideri’ ‘j”@Fl_anngdvuh.‘t!)@ve!‘opmem Rider Usiweekiy Payment Rider
~OlBalioonmuger = 7 £ i URate Improveraent Rider ~ . Usscond Home Rider
::EJO&her(s):.[Sﬁecify] LT L s s e L LR . S
BY SIGNING BELOW, Boitiswer accepts arid agrees to the te6nns and covenams containgd in this Security © -
Instrument and in any fider(s) executed by Bemowerand ecorded with it.
Witnesses: '+~ T ‘

AVID. HOCKINS

SRELLEY UBRATS

{ . =

STATE OF OREGON, D' Chdres . LT County gs:.

- Onthis Gt day of a0t \ 1199 7. personatiy the above named
BAVID HUCKINS an LEY-HUCKINS oo el e

and ackriowledgad tha foregiing indtritme

DFFICIAL SEAL ... S . _
.C-CAL!_MKE;?. P O ,
v OREGON: - & - 0 . e s

5 .
s 8

' ‘Notary Public for Qr’e_gon

OREGON-3INGLE FAM!L%‘-FH&"A/FHLMC UNIFORM INSTRUNENT
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' PLANNED YMIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this day of APEIL, 1897
and is incorporated Into and shall be deemead to amend and aupp ment the Morigage, Deed of Trust or
Security Deed ({the "Security Instrumant”) of the same date, given by the undersigned (the "Bormower™; to
secure Borrower'sNoteto  SOUTH VALLEY BANK &% TRUST, SOUTH VALLEY BANK & TRUST

{the
“Lender”) of the same date and covering the Property described in the Security Instrument and focated at:

#101 NOB HILL,GILCHRIST,OR 97737
iProperty Address]

The Property includes, but is not limited to, a parce! of land improved with a dweliing, together with ciher
such parcels and certaln common areas and facktities, as described

GILCHRIST OWNERS’ASSOCIATION, INC.

In (the "Declaration®). The Property is a past of a pianned unit development known as
GILCHRIST QWNERS’ ASSOCIATION, INC.

{Name of Planned Unit Development]
{the "PUD"). The Property also inciudes Borrower's interest in the hormegowners association or equivalent

entity owning or managing the cominon areas and faca!iﬂes of the PUD (the "Owners Association”) and the
uses, benefils and proceeds cf Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliGws:

“A. PUD:Obligations. Borrowsr shall perform all of Borrower's ob!igaﬂons under the PUD's
Constituent Documents. The “Constituent Documents™ are the: () Declaration; (i) articies of incorporation,
trust instrument or any equivatent document which creates the Owners Association; and (jii) any by-laws or
other rules or regulaiions of the Owners Association. Borrower hal! promptly pay, when due, all dues
and assessments imposed pursuant to the Constiiuent Documents.

8. Hazard inswence. So long as-the Owners Asscciation mairtains, with a generally accepted
insutance carrier, a “master* or “blanket" policy insuring the Property which Is satisfactory to Lender and
which: provides insurance coverage In the -amounts, for the periods, and qgainst the hazards Lender
requlres, including fire snd hazards inciuded within the.term *sxtended coverage,” then:

(i) Lendler walves the provision in. Unifcrm Covanant 2. for the monthly payment io Lender of the
year!y premium instaliments for hazard Insurance on the Property; and
Borrower's cbligaticn under Uniform Covenant 5 to mamtain hazard Insurance coverage on the
Property ls deemed “satisfied to the extent that the reduired coverage is provided by the Cwners
Assocliation policy.

Borrower shall give Lender prompt notice of any rapse in required hazard Insurance coverage provided
by the master or blanket policy.

It the event of a distribuﬂon of hazard insurance proceeds in lieu of rectoration or repair following a
loss to the Property, or 10 comon areas and facllitias of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be pald to Lender. Lender ahﬁ“ app&y the proceeds to the sumns cecursd by the
Security Instrument, with any excess pa!d o Burmwar

C. Public Liabiiity insurance. Eorroi;ver shail take such actzons as may be reasonable to insure that

the Qwners Asscclation majntalns a pz.blic i‘.dbiuty ineurance pol!cy acceptab!e in form, amount, and extent
of coverageto Lender. L . L ,

!\?ULTES‘?A"’E F‘ﬂﬂ iﬁER-S!i‘rgﬁe ?amiiythMA/FH&.Mb UN&QH:& ’M‘E’BU%EN“' Fci’m 3150 9/90
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Sron y e ey e

SN D Cendemntetion: +They proceeds; of ‘any: award ‘or: claira for damsges, dicest or ‘consequerstial,
payable to Borrower in connection with any condemnation or other taking of ali or any part of the Property
or the common areas and faciiiiles of the PUD, or for any conveyance in lisu of condemnation, are hereby
assigned and shall be pald to Lender. Such proceeds shall be applied by Lendsr to the sums secured by
the Security instrumant as. prrovided in UnHform Covenant 19.

£. Lender's Prior. Consent.” Borower shall not, axcept after notice to Lender and with Lender's prior
wiitien consent, either partition or subdivide the Property or consent to:
- (), the abandonmeént or termination of thie PUD, excepr for abandonment or tarmination required
by law In the, case of stbstantlal destruction by firo or other casualty or In the case of a taking by
condemnation or eminent domain;” | o ,
- ... i} “any amendment to ‘any provision of the "Constituent Documents” it the provision is for the
express benefiicflender; . 7 Lo 7
- (i termination of professional ‘management and assumption of self-management of the Owners
Association;or . o S . L
- {iv) any action which weuld have the effect of reridering the public iiability insurance coverage
maintained by the Owners Assaclation uracceptable to Lender. :
¥. Remsadies. ¥ Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. - Any amouris disbursed by Lander. under this paragraph F shali become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to cther terms of payment, these
amounts shail. bear interest from the date of disbursement at.the Note rate and shall be payable, with

interest, upon notice from Lender to Borrower requesting payment. .
.., BY SIGNING BELOW, Borrawer accepts and agress to the terms and provisions centained in pages 4
and 2 ofthis PUD Rider. -~ = "o 0 o BE R A R R SR R .

__(Sea))

. v e by
« DAVID BUSKINS .~ -Borrower

,@'y/béé/&;: ’ (Seal)

SAELCEY WUORHS ~ Boren

M

{Seal)
-Bomrower

{Sezl)
-Borrower

SR

2/

RMULTISTATE PUD RIBER-Sin lo Family—~FNMA/FHLMEC UMIEORM INSTRUMENT  Form 3150 3/80
IEC/CRID** / /0195 /3150(0880)-L " - T PagsZof2 e Roviced 8/91

STATE OF OREGON : CQUNTY OF KLAMATH: ss

Filed for record al request of Agpen Title & Escrow the lith

April ADLI99T wm 11:354 o'cleck __ A« M. and duly recorded in Vol. M97
Morteases on Page 10807

. . . , Bemetia G. Letsch, County Clerk

$45.00 ;;"Kg@/fjm 71644/




