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TRUST DEED | o ATE OF OREGON,

ty of ... Klawath }SS
rify that the within instrument

Mark A. Vanover & Reiko C. Yanover R
18216 Freight Road Lan ; -, 19

s at
‘Keno, OR -97627 - ~ 777 —-—.M., and recorded i
: s Mamo snd Addregs - -

Terry J. & Marilyn E. Minchitton . -- OO page
500f Laurelwood . ol T mme—mmmemee— e~ and/or fee/{ile/instru-
Kiamath Falls, OR , 57603 -5 ment/microfilm/reception

Riter ucnrmng. mﬂm o (o, Addresa, Tip):
Town & Country Mortgage Inc. - affixed.

1147 East Street /p & Pl - . :
__KRlamath Falls, OR 97601 . . . ————

By

THIS TRUST DEED, made this_. 11th . . JApril 97 W betwe
Mark A. & Reiko C. Vanover husband &_.wifeayo -1 Foetween

- as Granftor,
> as Trustee, and

Aspen Title & Escrow. Company . :
Terry J. Minchinton & Marilyn E. Minchifitoa 25 Joint Tenants
With Full right of survivorship and not as tenants in cormson.

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys tc frustee in frust, with power of sale, the property in
Klamath - County, Oregon, describedas: Lot 9, Block 26 of Tract No. 1005
Fourth Addition ro Klamath River Acres AND a parcel described zas:
Land Partition 2395 situated in the SW % BW.X of Section 11, T 3¢ 3.
R 9 East of the Williasmette Meridian, in the County of Klamath State
Of Oregon. » R ‘ IR
Code 41 Map 3909 11 BC TL &00
Code 41 Map 3909 1i8C TL602 =
Code 41 YMap 3909 11 BG TL 601

» as Beneficiary,

tfogether with all and singular the fonemants, hereditarnents and appurtenances and all other rights thereuntfo belonging or in arywiss mow
O}tm hercatter appartaining, and the rents, issues and profits thereof and zjl fixtures now or Rervefter attached 20 or wsed in connection with
the nroporty. : C : S
FOR THE PURPOSE %F SECU/}‘Z{SI gv PERFORMANCE /qf_{ac!: agreemeont of grantor horein contained and paymernt of the sum
53810 no e =

e e e A W ilars, with inferest théreon according to the terms of a promissory
note of even date herewith, payablo to gemﬁfarylg eop T by gégm‘or, ths finzl payment of principal and interes? Aerect, if
ot soenor peid, 20 bo dus and payallie pre o e 19 .

The date of maturity of the debt secured by this lStrument ie the dute, stated sbove, on which ths tinal installment of the note
becnmes due and payabls. Ghouic the grantor either agree to, attemp? fo, or actually sell, canvey, or assign all (or any part) of the prop-
erty or &il (or any part) of grantor's Interest in it without firet obtaining the writtsn consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations sscured by this instrument, irrespactive of the maturity dates expressed tharein, or herein, shall be-
come immediately due snd payabls, The execution by grentor of an esrnest monsy agreement®® does not constituts a sale, conveyance or
assignment. : :

To protect the security of this trust deed, grantor ngrees:

1. To proiect, presorve and maintain the property in good condifion wnd reopair; not fo remove or demolish any building or im-
provement thoreon; not to conmit or pormit any waste of ¢he proparty,

2. To complete or resfore promptly and in good and Rabitable condition any building or improvement which may be constructed,
damsged or destroyed thereon, and pay when due all cosis incucred thorefor.

3.'To comply with all laws, ordinances, regulations, covenarnts, conditions and resirictions atfecting the property; it the beneficiary
S0 requests, {0 join in executing such tinancing stetements pursuan? to the Unitorm Coramercial Code as tha beneficiary msy require and
to pay for filing same in the proper public office or offices, az well as the cost of ol lies: seiarches made by filing officers or searching
adencies 83 may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now cor kereafter erected on the proporty against loss or
damage by fire and such other hazards as the beneficiary may from timo to time require, in an amount not less then § ,
written In companies acceptable fo the beneficiary, with loss payvable to ths latier; all policies of insurance chell be delivered to the bene-
ficiary as saoon as insured; if the grantor shall $ail for any reason to procurse any such insurance and to deliver the policies 1
at least fifteen days prior ¢o the expiration of any policy of insurance now or hereafter placed on the buildings, tho beneficiary may pro-
cure the same at grantor's expenss. The amount coliected undar any fire or other insurance policy may be applied by bensficiary upen
any indebtodness secured hereby and in such order 23 beneficiary may determins, or at option of bensficiary the entire amount so collected,
or any vart thereof, may be released to grantor. Such application or release shall rof cure or waive any default or notice of default here-
under or invalidate any act dons purauant to such sniotice.

5. To keep the property {rse from construction lizns ani fo pay all taxcs, assessments and other charges that may be levied or
assessed upon or against the properiy before any par: of such tares, assessmenta and other charges bacome past due or delinquent and
prompily deliver receipts therefcr fo bensliciary; should the grantor fail to make paymment of any taxes, assessments, insursnce premiums,
Jienz or other chargss payable by grantor, either by direct payment or by providing beneficiary with tunds with which fo make such pay-
ment, beneficiary may, at its option, make payment thereol, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with #he chligations described in paragraphs § and 7 of thic trust deed, shall be added to and Become a part of
tha debt secured by this trust deed, without waiver of any rights arising from breach of any of the covensnts hereof and for such payments,
with interest as aforesaid, the preperty hereinbeforo described, as well as the grantor. shall be bound to the same extent that they are
bourd for the payment of the obligation Herein described, and ali such payments ehall be immediately due and payable without notice,
and the nonpayment thareot shall, a¢ ths option of the bereficiary, render all gams sscured by this trust deed immediately due and noy-
able and constitute a breach of this trust deod.

6. To pay all costs, fees and expenses of this trust including the cost of title sesrch a3 well as the other costs and expenses of the
frustee incurred in connection with or in enforcing this obligation and trustee's and attornsy’s fees aciuslly incurred.

7. To appsar in and dofend any actlen or proceeding purparting to afinct tho sacurity rights or powrers of bensficiary or trustes;
and in any suit, action or preceeding in which thy beneficiary or trustes aay sppear, including any suit lor the foreclosure of this deed
or any suit or action related tc this instrument, including Eut not limited to its validityy and/or enforceability, fo pay all costz and ex-
pensaes, including evidence of titlo and the beneticiary’s or irustee'’s attorney fzes; thes amourt of attcrnoy lees mentionsd in this pera-
graph 7 in ali cases ghall be fixed by the trial cocurt and in the event of an appeal Irom any judgment or decree of the trial court, grartor
further agrees to pay suck sum at the appellate cour? ehall adjudge reascnable as the beneliciary’s or trustee’s attornoy fess on such mppeal.

It is muteally agreed that:

8. In tho event that any portion or all of the property shall be taken under the right of eminent domain or cocrndemnation, bene-
ficiary chall have the right, if it so olects, to require that all or ary portior of the monies payable as comperisation for such taking,

NOTE: The Trust Dacd Act provides the! tho trestes harounger must be elther an attemasy, who Is en activs member of the Cragon Stals Bz, a bank, trust compzay
or savinge ond loan pesocistion suthorized o 6o businsss yndar Bie {ours of Oreson or the United Staies, a Hile Insurance company autharized i Instro titie to reat
property of dhis atate, Its qubsidizrias, siWilzieg, b5anis or Branedss, the Unlted Stetns or any egeacy tharaat, or au escrow agent licenscd under ORS 626.505 10 635.5335.
"WARKING: 12 USC 17043 repulatss and may profitil exerciso of this spiion.

"*The publlshor suggosts thst sueh an sgreamant addross the lesua of obtaining banaficlary's consent in commpledn datali,




which sre in cxcees of the arount required 1o pay all

in such wroceedinge, shall b paid fo Bensfi and. I By it ti

in the trial and appellats couirty, noceesarily paid or incu red Ly Berssticy

fiess secured fiersby; and grantos agrecs, at ' ite own expevise, o ‘take’

i1 ‘obtaining such compensation, prompily upon bensficiary's request. -+ : DR ' : ’

’ 9. At =ov ms and from time to tims upchn writtes: reques! of Bensticiary, payment of its lees and presentation of this deed and
the note for endorssment (in cace of full reconveyances, for cancollation ], vwithout atfocting the liability of any person for the payrment of
the indebtadness, trustes msy (a) consent fo the maling of any map or plnt of the propersty; (b) join in granting any eassment cr creai-
ing any restriction thereon; (c) join in any aubordination or other agreement affscting this dsed or the lien or charge thereoi; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recituls therein of any matters or tacts shall bBe ‘conclusive proof cf the truthiulness thereof. Tructee's
fess for uny of the services mentioned ‘in this paragraph shail be not less than 55,

10. Upon any dsiauit by grantor hereunder, benoficiary may at any time without notice, either in person, by agent or by & receiver
to be appointed by a court, and without ragard ¢o quacy of any security for the indebtednass heroby secured, enter upon sand fake
possession c¢f the property or any part thereof, in i issues and profifs, including those past

ding reascnable attorney’s fees upon any

8 beneficiary may determine.

11. The entering upon and taking possession of the preperty, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance pclicies or compensation or awards for any taking or damage of the property, and the application or releasa therecf as
aforesaid, shall not cure or waive any default or notice of default hereundesr or invalidate any act dons pursuan? to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, ticme
being of ths essence with respect {o such payment andfor rerformance, the beneficiary may declare all surs secured hereby fmniediately
due and payable. In such an event tle bensficiary may elect fo proceed to foreclose this trust desd in equity as a mortgage or direct tha
trustee to foreclose this trust deed by advertiscament and salo, or may direct the trustee to pursus any other right or remedy, either as
law or in equity, which the beneticiary may have. In the event tho beneficiary elects to foreclose by adverticemunt and sale, the bere-
ficiary or the trustee shall executa and cause to be recorded a writien notice of default and election to sell the property to satisfy the obliga-
tior: secured hereby whereupon the trustes shall 1ix the time and place of sale, give rotica thereof as then required by law and proceed
to foreclose this trust deod in the manner provided in ORS 86.735 to 86.795.

13. After the frusteo has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or eny other person so privileged by ORS 8 753, may cure the defsult or defaults. If 1he defauls
consists of a failure fo pay, when dus, sums sscured by the trust deed, the default may be cured by paying the entire amcunt due at the
time of the cure othsr than such portion as would not tken ke due had no default occurred. Any other default 1hat is capable of being
cured may be cured by tendering the performance required under tho cbligation H . in addition fo curing the de-
fault or defaulfs, the person effecting the cure shall pay to the beneliciary tuslly incurred in enforcing
the obligation of the trust deed together with trustee’s and ihe amounts provided by law.

14. Otherwiss, the sale shall bs held on the date and i ce designated in the nofics of sale or the iime to which
the sale niay be postpon=d as provided by law, 'y either in one parcei or in separate percels and shall sall
the varce! or parcels at auction to the highest bidder for cash, payable at the time of sele. Trustes shall deliver to the purchrser its deed
in form as required by Iaw conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed ol any matters of fact shall bs conclusive proof of tha truthfulnass thereof. Any person, excluding the trustee, but including the
grantor and beneticiary, may purchase at the sele,

15. When trustee seolls pursuant to the powers provided herein, trustse shall apply the proceeds of sale to rpayment of (1) the ex-
penses of sale, including the compensation of the trustee arnd & ressonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3} to all persons having recorded fiens subsaquont fo the intercst of the frustee in the trust deed as ti:sir interests may
appecar in (e order of their priority and {4) the surplus, it'any, to ths grantor or to any guccessor in interest entitled to such surplus,

16. Bensficiary may frem time fo' tims appoint a successor or SUCCHssors fo any trusiee named FRerein or fo any successor tiustee
appointed hereunder. Upon such appointment, and without conveyarnce to the successor trustee, the latter shall be vestsd with all title,
powers and duties confoerred upon any trustes berein namiad or appointed hereunder. Eech such appaintment and substitution shall be
made by written instrutnont executsd by Pencficiary, which, when recorded in the mortdade records of the county or counties in which tke
property is situated, shall bo cenclusive Pproot of proper appointment of the successor trustee.

17. Truates accepts this trust when thiz deed, duly executed arnd acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party herolo of pending sale under any other deed of frust or of any action or procesding in which Sranter,
benoficiary or trustee shzll be a party unless such action or proceeding is brought by trustees.

The grantor i ici. and the benecliciary’s successor in interest that the grantor is lawfully

i i i except &s may be set forth in an oddesdim or exhrbit

¢ inst all persons whomsoaver,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect hene-
ficiary's intrest. This insurance may, but need nov, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiery may not pay any claim made by or against grantor. Grantor mayr later cancel
the coverage by providing evidence that grantor has obtzained property coverage elsewhere. Grantor is responsible
for the cest of any! insurance coveragde purchased by ber:eficiary, whick cost may be added to grantor's contract or
Ioan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective daie
of coverage may ba the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obiain alone and may not satisfy any need for property damage coverage or any mandaitory lizbility insurance re-
quirements imposed by applicebie law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trus¢ deed are:

(a)* primarily for grantor’s personal, tamily or household rurpcses (sea Importent Notics below),

(b} for en organization, or (even if grantor it a natural person) are for business or commiercial purposes,

This deed applies to, inures to the Denetit of and Sinds ali varties hersto, their heirs, lsgatees, devisees, administrators, excecutors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. : ’

In construing this mortgage, it is understood that the morigagor or morfdages may be fio than one person; that if the context so
rsquires, the singular shall be taken to mean and include the plural, and that erally all grafnmatical changes shali be made, assumed and
implied to make the provisions horect apply equaliy to-corp_o.'ations and to individualy,

IN WITNESS WHEREOF, the grantor has executed st;:jﬂxt d
* IFAPORTANT NOTILE: Delste, by linlng out, whichevar werranty (a) or {b) is .
not applicable; if warranty (o) is applicable and the benaficlary is a ereditor e 2
os such word I3 dafined in the Tmi‘h-in-!.cmding Act and Hogulation Z, the
bensficiary MUST comply with the Act ond Regulation by making required
disclosures; for this purpose use Slavens-Nass Form No. 1319, or equivalens.

If compliance with the Act is not regvired, disregard this notice.
STATE OF OREGON, County of
This instrument was acknowledged before me on .
by .. .Maxk.A.. & Reiko. C. Vanover Husband & wife

This instrument was acknowledged Before me onr ...

2

RSHARD M. MARLATT ¢ <D =z . ( L T
NOTARY BUS IC - GREGON A o RS £ .
o trOlary Public for Oregon D&y Tommission expiresai~ 1.l - 20
ONVEYANCE (Ta be usod only whan obligatiens hate beon paid.}

F N o2 771 ¥ 3

STATE OF OREGON : COUNTY OF KLAMATH: 55,

Filed for record at request of 4 Town & County Mor tegapes the 11th
of —Aprii AD.19_97 a 1:41 o'clock ___ P+ M., and duly recorded in Vol. M7
of : Mortn,ages on Page 10822

%Bemdha G. Letsch, County Clark

by

£ &7 Lior LAY Y2
T




