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DEED OF TRUST . . .

e {Space above this iina for Recorders usa)
Date: March 20, 1987

MICHAEL T CRAWFORD o
G’&n*{c?-fis): RAELEEM A CRAWFORN - - =

Pt

hocress:_5520_Sehissal
T e T e s Kiemath Falis OR 97503
_ MICHAEL T CRAWFORD AND R ST
BO{(QW(S):RAELEEN A CRB-WFORQ"‘“ !

‘Address: 5550 Schiesel

Co L e SERREE . Kiemath Falls OR 97503
Beneficiary/('Lender’); United Statos National Bank of Oregon . Address: P.O.Bex 2176, Portdand, OR. 872G08-3178
Trustee: U.S. Bank of Washington, National Association addrsss: 501 Hawthome Bivd. Suite 301

. . _ L o - - - _Poriland., Oregon 87214
1. GRANT OF DEED OF TRUST. By signing below/ as Grantor, | irrevocabiy gran
with power of sale, the following property, Taxt Account Number pg24570

t, bargain, sell and convey to Trustee, intrust,

. lcecated in

KLAMATH Cpunty.__Sfta‘_;e of Qregon, more particu!arly doscribed as follow

LOT 15, OF SCHIESEL TRACTS, ACCORDING.TO THE OFFICIAL PLAT THEREOF
'ON FILE - IM THE OFFICE OF THE GOUNTY CLERK OF KLAMATH COUNTY,
'OREGON. ., .

or as described on Exhibit A, which is aitactied hereto and by this referance incorporated herein. and all huildings and other
improvements and fixtures now or jater located on the Property (ail referred to in this Deéd of Trust as “the Property™). | also
heraby assign to Lender apy existing and futyre leases and rents from the Property as additional security for the debt
describod below. } agree that Ewilibs iegally_bdund by all the terms stated in this Dead of Trust. :

2. DEBT SECURED. This Dead of Trust sactres the following: .
] & The paymenst of ths principal. interast. cradit report fees, late
review), collection costs and any and zll - other amou
$ ot S dated .t

‘charges, atiornays’ faes (including any on appaal or
nts, owing undar a note withh an oariginal principal amount of
isigned by : . : :

L e e e o e . ‘ {"Borrowser”)
and payable to Lender, on which the-last payment is. due . - . as wesll as the fellowing
obiigaﬁons,ifany {solisctively "MNote ) . 0 T

and any extensions and renewals of any. :l’ength}Thef words “UINE O,F_-C'RF_D!T INSTRUMENT” do not apply to this Deed of
Trust if this paragr_aph 2.a. is checkqd, unless paragraph 2.b. is also checked.

M b.The baYmént of all amounts that are payable to Lander at any 'ame undera

Eeuwity OF e.d.i_x..i_i_aa_Ag,Lﬂﬂmi . dated garoh 20 1997 and any riders or amendmenis
thereto (Credit Agreement’), signad by _ | , ]

Michael T Crawford and Raeleen A Crawford ("Borrovwer").
The Credit Agreamesnt i3 fora revoiving line of cradit under which Borrower may obtain (in accordance with the terms of the
erdit_Agr_eement) one or more foans from Lender on one or more occasions. The maximum principal amount to be
advanced and outstanding at any one time pursuant o the Crodit Agreemoantis$ 15,000

The term of the Cradit Agreement consists of an initial poriod of ten ysars, which begins on the above-indicated date of the
Credit Agreement during which advances can be obtained by. Borrower, followed by a repayment period during which
Baorrower must repay all amounts owing to Lendsr under the terms of the Cradit Agreement. The length of the repayment

period and the maturity date will depend on the arounts owed at tha beginning of the repayment pericd, but it will end no
later than the maturity date of Mareh 20, 2022 L

This Deed of Trust secure§ the performancé of the Credit Agresment, the payment of all [oans payable to Lender at any time
undar the Credit Agreemaent, the payment of all interest. credit report fees, late charges, membership fzes, attomaeys’ fees

(including any on appeal or raview), collaction costs and any and all other amounis that are payable to Lender at any time
under the Credit Agresment. and any extensions and renewals of any length..

@ c. This Deed of Trust alsé.secufe‘s'-thé, berént of ail other sums, with interast thereon, advaticed under this Deed of
Trust 1o protect tha security of this Deed of Trust, and the performance of any covenants and agreements under this Desd of

Trust. This Dead of Trust also secures the repayment of any future advances, with interest therecn, made to Borrower under

thisDeedof Trist. .~
The ifterest rate, payment terms and

indexed, adjusted, r,ahisv;réav of reniegotidted in’ accordance with the terms of the Noto and the Crodit Agreement and any
extensions and renewais of the Note or Credit Agreemient or both, as applicable.

‘bé!anéddueﬂnder‘ the Note or Cradit Agraament or both. as applicable. may be
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3. INSURAMCE, LIENS, AND UPKEEP. fne
3.1 1 will keep the Property insured by companies
accoptabls to you with fire and thsit insurance, flcod
insurance if the Property is located in any area which is, or
hereafter will bo dasignated as 2 spscial flood hazard arsa,
and extended coverage insurance. if any, as foilows:

CPEGON-MUTUALNSURANSE-C

The policy amount will be encugh to pay the entire amcunt
owing on the debt secured by this Dezed of Trust or the
insurable value of the Property. whichever is less, despite
any "co-insurance” or similar provision in the policy. The
insurance policies will have your standard {oss payable
endorsement. No ohe but you has a mortgage or lisn on the
Properiy. except the following "Parmitted Lien{s)":

NATIONSBANC

3.2 1 will pay taxes and any debts that might baccme a fion
on the Property, and will keop it frae of trusi deeds,
mortgages and liens, other than yours and the Permitied
Liens just dezcribed. T : N

3.3 L will aiso keep the Proper? in good condition and repair
and will prevent the removal of any of the improvements.

3.4 if 1 do net do any of these things, you may do them and
add the cost to the Note or Credit Agresment as applicable. |
will pay the cost of your doing these whenever you ask, with
interest at the fixed or tloating rate charged under the Note
or Credit Agreement, whichever is higher. Even if you do
these things, my failure to do them will be a defauit under
gefctic;n 6, and you may still use other rights you have for the
[>3¢:1744 ‘L B . . L ) v . o N

WARNING ... - j
Unlass 1| provide you with evidence of the insurance
coverage as roguirod by the Cradit Agreement or this Dead
cf Trust, you .mnay purchase. insurance at my expenss 1o
protect your interest. This insurance may, but need not, also
protect my interest. If the collateral becomes damaged. the
coverage you purchase may not pay any claim | mhake or any
claim made against me. | may later cance! this covarage by

providing evidence that | have ubtained preperiy coverage
alsewhere. o R

I am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be addod to the Note or
Credit Agresment. If the cost is added to the Note or Credit
Agreement, the highest rate on_ the underlying Noto or
Cradit Agreement wili apply to this added amount. The

sffactive date of coverage may be the date my prior .

coverage lapsed or the date | failed to:provide proof of
coverage.

The coverage you pirchasa may be consideratly mors
expensive than insurance | can obtain on.my own and may
not satisfy any need for property damage coverage or any
mandatory liability insurance requirements tmposed by
applicabla law. a ’ '

&. DUE ON SALE. | agre» that you may, at your option,
declare due and payable all sums sscurad by this Deed of
Trust if all or any part of the Property, or an interest in the
Property, is sold or transfarred. If you exercise the option to

accolerate, | know that you may use any default remediss
ermitted under this Deed of Trust and applicabis law. |
inow that you may exercise your rights under this due on
sale provision each timo all or any part of the Property, oran
interest in the Property. is sold or transfarred, whether or not
you exercisad your rights cn any previous sales or transfers.

Z. PROTECTING YOUR INTEREST. | will do anythin‘g‘fthat
may now or later be necsssary 0o perfect and preserve this
Deed of Trust and | will pay all recording fees and other fees
and costs invoived. »

6. DEFAULT. it will be a default

6.1 if you do not receive any payment on the debt securad
by this Dead of Trust when it is due;

8.2 If | commit fraud or make any material misrepresen-
tation in connection with ‘my loan application, the Nota or

Credit Agreement, this Deed of Trust, or eny aspect of my

line of credit. For example, it will be a defaultif | give you a =

fa‘se financia! statament, or if | do not tall you the truth
about my financial situation, about the Property that is
suisject to this Desd of Trust, or about my use of the money 1
abtained from you through ths Mote or line of crediy -

6.3 If any action or inaction by me adversely affects your

security for the Note or Cradit Agreemant, including, butnet.

limited to, the following:

a. if all or any part of the Property, cr ‘an interest in the =

Pro;osrty‘ is sold or trensferred:- - :

b. If 1 fail to maintain required insurancs on the Property: - -
destructively use or {ail to maintain the Property:
S fide;. - o N I
2.1 1 {ail to pay taxss or any debts that might become a lien
on the Property; L :
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£. /i do not keop the Property free of deeds of wust
morigagez and liens, other than this Deed of Trust and othist.
Parmitted Liens 1 have already told you about : )
?. if t become insclvent or bankrupt; i SR

. if any person forecicses or declares a forfeiture on ths
Property under any land sale contract, or {orecioses any’
Permitted Lian or other lich on the Property; or
i. If I fail tc_kesp any agreement or breach the warrentes,
ropresentations or covanants | am making to vou in this
Dsed of Trust akiout hazardous substances on the Proparty.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following rights and may use any one, or any
combination of themn, at any time. 1 ,

7.1 You may declare the entire secured debt immediatsly
due and pavable all at once without notico.

7.2 Subject to any limitations imposesd by applicabls law,
either before or after a sale of the Property under 2 judicial
foroclosurs, or before a sale of the Properly by
advertisemant and sale, you may sue forand recover from
Borrower all amounts rfemaining under the  Credn
Agreement, under the Note, and undar this Deed of Trust.

7.3 You may forecloss this Deed of Trust undar appiicable
law sither judicially by suit in equity or nonjudiciaity by
advertisement and szale.

7 4 Y ou may have any rents from the Propsty collecied and
pay the amount received, over and above costs of coliection

and other lawful expenses, on the debt secursd by this Desd
of Trust

7.5 1 will be liabla for zll reasonable collectucn costs you
incur, to the full extent allowed by iaw. If you foreclose this
Desd of Trust either judiciaily by suit in equity or
nonjudicially by advertisement and sale, | will also be liable
tor your reasonable attornsy fsss inzluding any on appeal or
review.. . ‘

7.6 You may use any other rights you have under the law,
this Dead of Trust, or other agreements, including but not
limited 1o any Note or Credit Agreement.

8. HAZARDOUS SUBS’!’ANCES.
8.1 Except as previously disclosed to yeu in writing. |

represent and warrant to you that no hazardous substance

is stored, located; used or produced on the Property, and

‘that 1o the best of my knowledge, after due and diigent

inquiry. no hazardous substance s stored, locatad, used o7
produced on any adjacent Property, nor has zny hazardous
substance been stored, located, used, produced, or released
on the Property or any adjacent propsrty prior to imy
ownership, possassion or control of the Froperty.

8.2 1 will not cause or permit any activity on the Propsrty
that directy or indirectly, could result in the release of any

" hazardous substance onto or upder the Property or any

other property. | agres to provide written notice 10 you
immediately when | become awere that the Property ¢r any
adjacent property is being or has bsen subjected 1o a
refease of any hazardous substance.

8.3 You and your representatives may enter the Propearty at
any time for the purpose of cornducting an environmental
audit, commitiing only such injury to the Property as may be
necessary to conduct the audit You shall not be required to
remedy any such injury or compensate me therefor. | shall
cooPeram in all respects in the performance of the audit. |
shall pay the costs of the audit if either a default exists under
this Daad of Trust at the time you airange to have the audit
Eerformed or if the audit reveals a default pertaining 1o

azardous substances. If | refuse to permit you or your
ropresentatives 16 conduct an environmental audit on the

Property, you may specifically enforce performance of this
provision.

‘8.4 | will indemnify and hold you harmless from and ageainst

any and all claims, demands, liabilities, lawsuits_and other
proceadings, damages, . losses, liens, penaities, fines.
cleanup. and other cests, expenses, and attomey fees
(including any on appeal or review) arising directly or

_indirectly from or out of, or in any way connected with (i the

breach' of any representation., warranty, covenani, of
agrsament concerning hazardous substances contained in
this Deed of Trust or in any other document executad by me
in connection with the debt secured by this Deed of Trust
{ii) any releass onto or under the Property or other property
of any hazardous substance that occurs as a direct or
indirect result of acts or omissions by me or my agents or
independent contraciors; and (iii) any release onto or under
the Property of any hazardous substance that occurs during
my ownership, possessicn, or control of ths Property.

8.5 if vou shail at any time, through tha exercise of any of
your remadiss under this. Deed of Trust, o7 by taking a deed
in lieu of fareclosure, hold title to or own the Property in your
own right, you may, at your option, convey the Property to
me. } covenant and agree that | shall accept delivery of any

... instrument. of .canveyance and resuma ownership of the
c. ¥ | commit waste on the Property or otherwise

Property in the event you exsrcise your option hereundsr (©
convey the Proparty to me. You, at your sole discretion, shall
instrument conveying the
Property to me, and such recordation shall be dosmed

" accepiance by mo of the instrument and the conveyance.
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" 8.6 Ali of my repressntations, warranties, covenants and

agreements containad in this Deed of Tiust regarding any
hazardous substance, inciuding but not limited to my
agresment to accept conveyanes of the Property from you
and to resume ownership, shall survive foreclosure cf this

Daed of Trust or acceptance by you of a dead in liau of
foreclesure.

8.7 For purposes of this Deed of Trust, the term "hazardous
substance” means any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or sadioactive substance {or
dusignated by any other similar term) by any applicable
foderal, stats or iocal statute, regulation or ordinance now in
effoct or in effect at any time during either the term cf this
Deed of Trust or the period of time | remain in possession,
custody, or control of the Property following sither
foraclosurs of this Doed of Trust or accaptancs by you of a
doed in lieu of foraclosure.

| sgres to ell the terms of this Deed of Trust.

W~Q)~Q (. Q@W/(G“Q'\\

Grantor  pgichas! T Crawford—

40828

. 9. SATISFACTION OF DEED OF TRUST. When the Note or

Cradit Aarsement or both, as applicable, are completely
paid off and the Credit Agreement as applicable, is
cancelled and terminated as to any fuwire lcans, |
undorstand that you will request Trustoe to reconvey,
without warranty, the Proparty to the person legally entitled
theroto. | will pay Trustee a reasonabie fee for preparaticn
and execution of the reconveyance instrument and | will
record the reconvoyance at my expense.

10. CHAMGE OF ADDRESS. | will giva you my new address
in writing whenever | move. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
govarmed by Oregon law.

12. MABAES OF PARTIES. in this Deed of Trust ™I, "me"” and
*my" mean Grentoris}, and "vou" and “your mean
Beneficiary/Lender.

Q‘L_Lvoq A (\e nuoj@/na—')

Granlor paaiesn A CrawforAd

N’

INDIVIDUAL ACHHOWLEDGHERT

STATE OF OREGON )

County of \)\\n mo&\'k ; $5.

Dasah 25,1999

Date

. e’ - "
Parsonaily appaared the above named OO gel v Qe (=108 I ncd & Yaeleea A Q“"’Lu& fL2 d

and acknowiedged ths foregeing Deed of Trust to ke

voluntary act

Before me:

\ 5 px*au& \Q\%«&A\

Notary Public fo@'@éﬁ\

Vly commission expires:

REQUEST FOR RECONVEVARCE

TOTRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both, as a
entire chiigation evidenced by the Note or Credit Agreement or both, as applicebie,
secured by this Deed of Trust, have been paid in full. You are haraby
both, as applicable, and this Deed of Trust, vshich are deliversd herewith, and to reconvey, without warranty,
now held by you under the Decd of Trust to the person or persons legally entitled therato.

Date:

STATE OF OREGON : COUNTY OF KLAMATH: sS.

Filed for record at request of U.5. Bank

cplicable, sacured by this Deed of Trust. The
together with all other indebtedness
directed to cancel the Note or Credit Agresment or
all the estate

Sipnaiure:

the 11t

of April AD.19. 37 _a
of __ Morcgages -

2:29 o'clogik __P._ M., and duly recorded in Vol. __ M97

onPape 10826

$20.C0

Bernetha G. Letsgh, County Clerk
oy £ a
4 1

w2 Zla N st
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