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(LINE OF CREDIT

DEED OF TRUST

NS

(Space above this fina for Recordars uss}b
. Date: Morch 28, 1997 .

Chiluguin OR 97524

: L Address: Bga Camp Ne _
T T e Y _CHilaguin OF 07604 . : -
Baﬁsﬂciaryl(‘!.ender'): United- Statss Mational Bank of Gregon - Address: P.O. Box 3176, Portland, OR. 87208-3176
Trustas: U.S. Bank of Washington, Natiicnal Association Address: 501 Hawthorne Bivd. Suite 301
R S TR T K N _Portland, Oregon 97214

Borrower(s). URSULA K TZENBARGER -

gre nt, bargain, sell and convey to Trustea, in trust,
et . located in s

v :'quz_ﬂy: Staze'of mora particvulau{h}'dgsvcribed as follows: .
'LEGAL DESCRIPTION ‘Exiis iT - . RN |

_iniéhést."jj:redi;f roport fees, late charges, attorneys’ fees (including any on appeal or

reviow), collection . costs and any qnd';gli"oﬂxer_ampunt's. owing under a note with an ofiginal principal armount of
S T 20,000 06 ,datedmm“,,nw, 1607 . »Sighed by N

bd 2. The _pﬁéyﬂ(hébt of the principal,

Ursuia Kotzenbureans kel i K {"Borrower”)
and payable to Lender, on which tre fast payment is due Apn, 1 1 2007 - 45 well as the following

ckiigations, if any (collectively "Noto"): .

and any extensions and Tensvvals of any fength. Tha words “LINE OF CREDIT INSTRUMENT* do not apply to this Deed of
Trustif this paragraph 2.ais chacked,

unlssi paragraph 2.b. is also checked,
D b. Tha payment of ali amounts that are payable to Lender at any time undera .
L s o sdated - T ©

. and anvy rnidars or amendments

thereto (*Credit Agreemqnt'), _signed -by

- ("Borrower).
he terms of the
re occasions. The maximum principal amount to be
sementis $' .

The term of the Credit Agresment consists of an initial period of ton vears, which begins on the above-indicated date of the
Credit Agreement, during which advances can be obtained by Borrower, followed i
Borrower must repay ail amouhts'owmg to Lender under the term L

period and the maturity date wilj depend on the amounts owed at
fatar than tho maturity dateof . = . ' ' o

_ ans pavable to Lander at any time
late charges, membership foos, attorneys’ feas
ail other amounts that ate payable to Lendor at any time

under the Credit Agro xiénggéns and ronewals of any lengti.:

X e This Deed of Trust also secures the payment of all other suims; with intsrest thereon, advanced under this Deed of
Trustto protect the sacurity of this Deed of Trust, and the performancs of 2ny covenants and agreements under this Deed of
Trust. This Deed of Trustalso secures the | epaymen? of any future advanceos; with interest thereon, made to Bamrower under
this Deed of Trust. ... . Chen ey T B ol




: i

3. INSURANCE, LIENS, AND UPHEEP, BRI

M o
‘3.7 | will keop the Property insursd by companias
acceptable to vou with fire and theft insurance, flood
insurancs if tie Property is locataed in any area which is, or
hereaftor will be designated as a special flood hazard area,
and extsnded coverage insurance, if any, as follows:

-SAEECO

The policy amount will be enough to pay the entire amount
owing on the dsebt secured by this Daed of Trust or the
insurable value of the Proberty, whichever is less, despite
any “"co-insurance® or similar provision in the policy. The
insurance policies will have your standard loss payable
endorsement. No one butyou has a mortgage or lien on the
Property, except the following "Permitted Lian(s)":

A S BARK

3.2 | wili pay taxes and any debts that might become a lion

on. the Property, and will keep it free of trust deeds,

mortgages and iiens, other.than yours and the Pormitted
Liens just described. . o

3.3 1 will also keep the Property in good condition and repair
and will prevent the removal of any of tho improvements.

3.4 1f 1 do not do any of these things, you'may do them and
add the cost to the Note or.Crodit Agreement as applicable. |

will pay the cost of your deoing these whenover you ask, with

interest at the fixed or ficating rate charged under the Note

or Credit Agreement, whichever is higher. Even if you do

these things, my failure to do them will be ‘a default under

gefc‘tion G, and you may still uze other rights you have for the
sfauit. . . ) o

, WARNING
Unless | previde you with evidence of the insurance
coverage as required by the Credit Agreement or this Deed
of Trust, you may purchase insurance at my expense to
protect your intarest. This insurance may, but need not, also
protsct my interest. If the coliateral becomes damaged, the
coverage you purchase may not pay any claim | make or ony
claim mada against me. | may later cancel this coveraga by

providing evidence that | have obtained property coverage
elsewhere.

| am responsibls for the cost of any insurance purchased by
you. The cost of this insurance may be addad to the Note or
Credit Agreement. If the cest is added 1o the Note or Credit
Agreement. the highest rate on tha underlying Note or
Credit Agresment will apply to this added amount The

effective date of coverage may be the date my prior

coverage lapsed ‘or the date | failed to provide proof of
coverage. T SEL T e T -
The coverage you purchase may be considerably more
expansive than insurance | can obtain on my own and may
not satisfy any nead for property damage coverage or any
mandatory liability insurance requirements imposed by
applicabio law. e T o :
4. DUE ON SALE. | agree that you may, at your option,
declare dus and payable all sume secured by this Deed of
Trust if all or any part of the Property, or an interest in the
Property, ic sold or transferred. If you exercise the option to
accelerats, | know that you may use any default remadies
ermitted under this Deod of Trust and applicabie law. |
now that you may exercise your rights under this dus on
sale provision each time all ar any part of the Property, cran
interest in the Praperty, is sold or transferred, whother or not
you exercised your rights on any previous sales or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that
may now or lztar be necessary to perfect and preserve this

Deed of Trust and | wili pay all recording fees and other fees
and costs invalved.

6. DEFAULT. It will be a default: S '

6.1 i¢ you do not recsive any paymaent on the debt secured
by this Deed of Trust when itis due; :

6.2 If | commit fraud or make any rnaterial misrapresen-
tation in connsction with my loan. application, the Note or
Cradit Agreement, this Dead of Trust, or any aspect of my
line of credit For example, it will be a default if | give you a
false financial statement, or if i do not teli you the truth
about my financial situation, about the Proporty that is
subject to this Deed of Trusy, or about.my use of the money |
obtained from you through the Note or line of credit;

6.3 I any action or inaction by me advarsely affects your
security for the Note or Credit Agreement, including, but not
limited to, the following:
a. If all or any part of ithe Property, or.an interest in the
Propsrty. is sold or transferred; L -
b. If | fail to maintain required insurance on the Proparty:
c. If | commit waste on the Property or otherwise
ge‘sitmr_:ﬁve!y use or fail to maintain the Propsny;

. io; .

o, if fail to Pafl_vt‘a{xvés cr any debts t:‘ijéf might become'a lien

on the Properly;

B2-EBG30 GR 12/98

~ inlisu of foreciosure, hold title to or own the
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£ If-1 do.not keep the Property froe of desds of wust
‘morigdgoes énd lisns, other than thie Deed of Trust and other
Parmitted Lions { have already teldyou ebour - . .~ .
g. il kecomainsolvent or bankrupt e .
. i any person forecloses or daclares a forfeiture on the
Property under any land sale contract, or forecloses any
Permitted Lien or other lien on the Property; or
i. if | {ail to keep any agreement or breach the warranties.
representations or covenants | am making to you in this
Deed of Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a defauit, you will
have the following rights and may use any one, or any
combination of them, at any time.

7.1 You may declare ths entire secured debt immediately
due and payable all at once without notice. .

7.2 Subject to any lirnitations imposad by applicable jaw,
either before or after a sale of the Prcémrty undsr a judicial
foreclosure, or before a sale o the Propsity by
advertisement and sale, you may sue for and rocover from
Borrowor alf amounts remaining’ under the Cradit
Agresment, undor the Note, and under this Deed of Trust.

7.3 Youu may forecloso this Dsed of Trust under applicebls
law either judicially by suit in equity or nonjudicially by
advertisement and sale.

7.4 You may have any rents from the Proparty collected and
pay the amount roceived, over and above costs of coliection

and other fawful expenses, on the debt secured by this Desd
of Trust.

7.5 1 will be liable for all reasonable collection costs you
incur, to the full extent aliowad by faw. If you foreciose this
Dead of Trust either judicially by suit in 8quily or
nenjudicially by advertisement and sale, | will also be liable
for your reasonable attomey fees including any on appeal or
review. -

7.6 You may use any othar rights you have under the law,
this Deed of Trust or other agreaments, including but not
iimited to any Note or Cradit Agreement.

8. HAZARDOUS SUSSTANCES.

8.9 Except as.previously disclosed to you in writing, |
reprasent and warrant 1o you that no hazardous substance
is stored, located, used or produced on the Property, and
that to the best of my knowledge, after due and diligent
inquins, no hazardous substance is stored, Jocated, used or
producsd on any adjacent Property, nor has any hazardous
substance been stored, located, used, produced, or released
on the Property or any adjacent property prior to my
ownership, possession or contro! of the Proparty.

8.2 | will not cause or permit any activity on the Property

" that directly or indirectly could result in the relsase of any

hazardous cubstance onto or under the Property or any
other property..! agree o provide written notice to vou
immediately when | bacome aware that the Property or any
adjacent property is bein% or has been subjscted to a
release of any hazardous substance.

8.3 You and your representatives may enter the Property at
any time for the purpose of conducting an envirenmenta!
audit, committing only such injury to the Property as may be

' necessary to conduct the audit. You shail not be reguirad to

remady any such injuiy or compensate me therafor. | shail
cooperate in all respects in the performance of the audit. |
shail pay the cosis of the audit if either a default exists urider
this Deod of Trust at the time you arrange to have the audit

erformed or if the audit reveals a default pertaining to

azardous substances. if 1 refuse to permit you or your
representatives to conduct an environmental audit on the
Property, you may specifically enforce parformance of this
provision.

8.4 | will indemnily and hold you harmless from and against
any and all claims, demands, liabilities, lawsuits and other
proceedings, damages, losses, liens, penalties, fines,
cleantp and other costs, expenses, and attorney feos
{including any on appsal or review) arising direcy or
indirecty from or out of, or in any way connected with (igthe
breach of any representation, warranty, covsnant, or
agresment concemning hazardous substances contained in
this Deed 'of Trust or in any other document executad by me
in connection with the debt secured by this Deed of Trust:
{ii) -any release onte or under the Property or other sroperty
of any hazardous substance that occurs as a direct or
indirect resuit of acts or crissions by me or my agants or
independant contractors; and (iii) any release onto or under
the Properily of any hazardous substance that occurs during
my ownership, possassion, of contral of the Property.

8.6 If you shall at any tims, throu

t h the exercise of any of
your. remedias under this Dead of

Tus? or by taking a deed
roperty in your
own right, you may, at your option, convey the Proparty to
re. | covenant and agree that | shalf accept delivery of any

‘Istument of conveyance and resume owrnership of the
‘Property in the event you exercise your option hereunder to

convey the Property to me. You, at your sole discretion, shali
have the right to. record any instrument conveying the

‘Propeity ' mo and such recordation shall be desmad
acceptanco by me of tha instrument and the conveyancs.

Page 2 of 3




B8 All of my repressnitations, warranties, ‘covenants and
agreements contained in this Deed of Trust ragarding any
hazardous substance. including -but not limited tc my
agrsement to accept conveyance of the Proparty frem you
and to resume ownearship, chall survive foreclosuse of this
Decd of Trust or acceptance by you of a deed in lieu of
foreclosure.

8.7 For purposes of this Deed of Trust, the term “hazardous
substancs” means any substance or matorial dofinaed or
designated as hazardous or toxjc waste, hazardous or toxic
material or hazardeus, toxic or radioactive substance {or
designated by any other similar term) by any applicable
foederal, state or local statuts, raguiation or ordinance now in
offect or in effoct at any tims during either the torm cf this
Deead of Trust or the period of tima | remain in possession,
custedy, or control of the Proparty following  either
foreclosurs of this Deed of Trust or acceptance by you of a
deodin lieu of foreclosurae.

1 agree to oll tha terms of this Dsod of Trust.

8. SATISFACTION COF DEED OF TRUST. When the Nots or
Cradit Agreement or both. as applicabia, are completely
paid off and the Credi* Agreement as applicable, is
cancelled and terminated ; 1S,
understand that you will request Trustee to reconvey,
without warranty, the Property to the persan legally entitled
theroto. 1 will pay Trustes a reasonzable fep for preparation
and execution of the feconveyance instrument and i will
record the recenveyance at my expensa.

10. CHANGE OF ADDRESS. | will giva you my new address
in writing whenever move. You may give me any notices by
regular mail at the last address | have given you,

1. OREGON Law APPLIES. This
govermned by Cregen law,

12. NARMES OF PARTIES. in this
my® mean Grantox{s), and
Beneficiary/Londer.

Deed of Trust will be

Desd of Trust *1I”, "me*® nd
"you and “vour® maean

| i ;g
Ursula Ketz bargar

INDIVIDUAL ACKNOWLESCRYENT

STATE OF OREGON )
} ss.

County of _‘L\)\\(\Y\\(&)ﬁ”\ ' )

Persenally appeared the above named L Sl

AN Pre (‘;% 1990

Date

\"\9‘\ -r.e.ﬂ\-;cma o7

and acknowlodged the Joregoing Doed of Trust to be

oW veluntary act.

Before me:

e, N8, A

Nozary Public §

iy commission oxpires:%k;{\)}r K

REQUEST FOR RECOMVEVAKCE

TO TRUSTEE:

The undersigned is

the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed
entira obligation avidenced by the Note or Credit Agresment or both, as applicable, together with

of Trust. The
all other indebtedness

secured by this Deed of Trust, have been paid in fus, You are hereby directed 1o cancel the Note or Credit Agreement or

both, as applicable,

and this Desd of Trust, which are delivored herewith, and to reconvey,

without warranty, alf the estate

now held by you under the Deed of Trust to the Person of persons legally entitled thereto.

Date:

82-E853C OR 12738

CUPY 1 and Z-Bank: COPY 3-Ceasumer

Signaturo:
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A tract of land situated in Lot 2, Section 15, Township 34 Scuth, Range 7

East of the Willamette Meridian, Klamath County, Oregon, and being more particularly
described as follows:

RBeginning at the Worthwest cormer of Section 15, Township 34 South, Range 7
East of the Willamette Meridian, and running thence North 89°42'15" East 400.0 feet
along the North line of szid Section 15; thence South 62.42 feet; thence South
50°43'50" East 453.16 feet; thence Scuth 76°17'30" East 529.i1 feet to the true
pent of beginning of this description; thence South 13%42'30" West 386.98 feet to
2 point on the North bank of Willismson River; thence North 75°09°20" West 110.02
feet; thence North 13°42'30" East 184.80 feasr; thence South 76°17°530" East 110.00
feet to the truc point of beginning of this description,

ORI T e .

STATE OF OREGON : COUNTY OF KLAMATH: ss.

Filed for record at request of U.S . Bank the 1ith
of April D,195_97 P M., and duly recorded inVol. MQ7
Hortgages onPage __ 10829 .

$25.00 ;

Bernetha G. Letsch, County Cie
/ v y

’ %
Copy 1 and 2 Bank; Copy 3~Consumer Page &4




