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THIS DEED OF TRUST ("Secusity Instrument™ is made on April 7, 1957
The Gransor is
ALBEET D BREWER &
BURY A BREWER

{"Beorrowes™). The trustee is
WESTERN TITLE AND BSCROW COMPANY
("Trustee™), The beneficiary is
FT HORTGARY conpANIZS D/B/A PREMIBR MORTCAGR RE3SOURCES
whichisoxganized and existing under the laws of THE STATE OF RANSAS ,»and
whose addressis  p34c GRAND AVE, STR 2200, Kamsag CITY, KC G4108
("Lender"). Borrower owes Lender the principal sum of
FIFTY THRES THOUSAND EIGHT HGNDRED & 00/100
Dollars (USS. § 53,800.00 ).

This debt is evidenced by Bomower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debe, if nnt paid exrlier, due and pavable on Y1,

2037 - This Security Insirument seceres t0 Lender: (3) the repayment of the dobi evidenosd by e
Note, with interest, and a1 renewals, exlensions ang modifications of tha Note; () the payment of it other sqms, with
interest, advanced under peragropht 7 o prowect the soowrity of this Security Instrument: snd (¢} the pexfonnance
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and agreements undae this Security Instmiment ang the Note. For ihis burpase, Borrower
inevocably grons and coaveys o the Tructes, in tust, with power of safe, the foilowing described propesty located in

Flamath Couaty, Cregon:
Lor a5, TRLCT 131s, GILCHRIZTP ';‘.’OF\WSITE, I THE COUHTY oF KIJAHATH, 8TATR OpF

ORBEON.

which has the address of 3% HILLCRZST STREEY, GILCHRIST [Strees, iy,
Oregon 7737 [Zip Cede] ("Preperty Address™);
Parcel No.
improvements now ar

eyed and has the right 1o
ces of record. Bumrower

THIS SECURITY INSTRUMIENT combines vniform cevenants for national use and non-vniform covenants with
limited variationg 0y jurisdiction to constitpte a uniform security instrumant covering real property.

Bomrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

incipal, Interest ang ate Charge. Borrower shall pay when due the Principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and shall include in each monthly payment,
together with the principal and interest as set forth in the Note and aay late charges, a sum for (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground reats on the Property, and ©

ce required under baragraph 4. In any year in which the Lender must P2y a morigage insurance

ecretary of Housing and Urban Development ("Secretary™), or in any year in which such premium

¢ been required if Eender sl held the Security Instrument, each monthly paymant shall also include either: ()

a sum for the annual mortgage insurgnce premium to be paid by Len the Secretary, or (i a monthly charge instead

of a morngzge insurance premium if this Security Instrument is keld by the Secretary, in a reasonable amount o be

deteninined by the Secretary. Except fre the monthiy charge by the Secretary, these items are called "Escrow Items” and
the sums paid to Lendey are called "Escrow Funds. "

Mda:my,mmytim, : for E o in 15 exceed the
maximum amouns thyt may i Estmate Seitlement Procedures Act
i i ing reguistions, 24 CFR Part 3 may be amended

<ushicn or rescrve S ict ist
Borrower's Paymenis are availsble in
morigage insurance premiwm,

G ARION) weos.of Page2ols




If the amounis beid by Lender for Escrow Items excesd the AMOUNLS permitted io be held by RESPA, Lender shalt
BCcount to Borrower for S as required by RESPA. If the amounts of funds held by Leader 2 any time
are not suificient to pay the Escrow Items when due, Lender may aotify the Berrower and require Borrower to mat- oo
the shorage as permitted by RESPA.

The Escrow Funds for all sums secured by this Security Instrument. If Borrower

wer's account shall be credited with the balunce remaining for
insusance premium inctallment that Lenider aas pot become

funds 0 Rorrower, immediztely prior to

's account shail be credited with any balance

3. Application of Payn.erts. Al payments under pamgraphs 1 and 2 shall be applicd by Lender as follows:

First, 1o the Worigage insurance premium to be paid by Lender 10 the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium; :

» t0 any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazasd
insarence premiums, as Tequired;

Jhird. to interes; dye under the MNote;

Fourh, 1o amortization of the principal of the Note; and

Fih, w late charges due under the Note,

4. Fire, Flood and Other Hazard Inserance. Borrower shall iasure al improvements on the Proparty, whether
now in existence or subsequently erec i y hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance shall he maintained in the amonnts and for the pesiods that Leader reqguires.
Berrower shall also iusure aif improvements on the Property, whether now in existence or subsequently erected, against
loss by floods 1o the exRicni required by the Secretary. AH insurance shall be carried with companies approved by Lender.
The insvrance policies 2nd any renewals shal! be held by Lender and shall include loss payable clauses in favor of, and
in a form accepiable to, Lender,

In the evens of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not
made promptly by Borrewer. Each insurance company concerned iz hereby authorized and directed to make payment for
such loss directly 1o Lender, instead of 1o Borrower and 10 Leader jointly. All or any part of the insurance proceeds
be applied by Lender, at its option, either (z) to the ieduction of the indebtedness under

ot

Cr postpone the due date of the monthily payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insprance procezds over an amount required to pay all outstznding indebtedness under the Noze
and this Security Instrument shall be paid to the entity legally eatitlag ther .

int the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebiedness, alt right, title and interest of Borrower in and to Insurance policies in force shall pass 1o the vurchaser,

5. Geeupancy, Preservation, Maintenance and Prctection of the Froperty; Borcower’s ELoan Application;
Leassholds. Borrower shall cecupy, establ i ipal residence within sixty days
after the execution of this Security Instrument (or within sixty days sale or transfer of the Property) and shal
continue to occupy the Propesty as Borrower’s principal residence for ap least one vear afiar the date of cccupancy,
unless Lender determines that requirement will cause undye hardship for Borrower, or unless extenvating circumstances
exist which are beyond Borrower's control. Borrower shall notify Lender of any exienuating circumstances, ‘Berrower
shall not commit waste or destroy, damage or sabstantially change the Propenty or sllow the Property to deteriorats,
reasonable wesr and tear excepied. Leader may inspect the Propesty if the Property is vacent or akandoned or the foon is
in defavit. Lender mey wke reasonable pction W protect and preserve such vatant or ghandoned Propesty.
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Borrower shali slso be in default if Borrower, daring the loan application process, gave materially false or imaccrrre
information or stismenys to Leader (or failed 1o provide Lender with any material informaticn) in connection with the
loan evidenced by the Mote, including, imited 10, representations coucerning Borrower'
Property as g principal residence, If this Security Instrument is on g
provisions of the lease, 1€ Borrower acquires fee fite ig the Property, the leasehold and fee tite shall not be merged
unless Lender agrees to the merger in

. Condemnation, The pr
any condemnation or other
assigned and shall be paid ¢ : i i ins unpaid ender tie
Noic and this Scearity Tnstrument. Lender shzil apply such proceeds to the reduction of the indebtedness under the Noe
and this Security Instrument, first 1o any delinquent amounts applied in the order provided in paragraph 3, and then to
brepayment of principal. Any application of the proceeds 1o the principal shall not extend or postpone the due date of the
monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excees procesds
Over an amount reguired to bay all outstanding indebtedness under the Note and this Security Instrument shall be rpaid o
the entity legally entitled thereto. ’

7. Charges to Borrower aod Protection of Lender’s Rights in the
governmental or municipal charges, fines and impositio
obligations on time directly to the ent
interest in the Property, apon Lender’
payatents,

If Borrower fails to make these payments or the payments required by paragrapa 2, or fails o perform any other
covenants and agresments contained in this Security Insrument, or thers is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is
in the Property, including pay

Any amounts disbursaed Dy Lender under
secured by this Security Instrument. These
and at the option of Lend

Operate 1o prevent the
Lender subordinating
a lien which may attain p
Borrower shall satisfy the Yien or take one or more of the actions set forth above within 10 days of the giving of notice,
8. Fees., Lender may coliect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(3) Befault. Lender may,
defanits, require immedicie
(i) Borvower defanisg by failing to pay in fu
prior 1o or cn the due date of the next monthly paymeuat, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument,
{b) Sale Without Cradii Approval. Lender shall, if parmitied by applicable law {including Section 341(d) of
the Gam-St. Germain Depository Institutions Act of 1982, 12 U.SC. 1701 3-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of 2H sums secpred by tiis Security Instrument if
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() AJl or part of the Property, oF a beneficial intezest in a trust owning all or pari of the Prypesty, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantes does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the §
(¢) No Waiver. uiic immnediate pavinent in fell, buz
= Ot waive itg rights with respect o subsequent events,
tary. In many circumsiances regulations issued by the Secretary will Lmit
Leader's rights, in the case of pPayment defaults, to require immediate payment in full and foreciose if not paid.
This Security Instrument does not avthorize acceleration or foreclosure i not permitied by regulations of the
Secraiary.
{e) Mortgage Not Insured. Borrower agrees that if this Security instrument and the Note are not determined to
be eligible for insurance under the National Housing Act within 60 4zys from the date heveof, Lender may, 8¢
its option, require inmediate payment in full of ali sums s=cured by this Security Instrument. A writen
statement of any authorized agent of the Secretary daied subsequent o 60 days from the date herecf, declining
to insure this Security Instrument and the Note, shall be deemed conclusive prooi of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavaiiability of
insurance is solely due to Lender’s failure to remit 2 mortgage insurasnce premicm to the Secretary.,
Lender has required immediate payment in full because
tis Security Instrument. ‘This right applies even after
the Security Instrument, Borrower shall tznder in a lump sum al}
amounts required to bring Borrower’s account current including, to the exent they are obligations of Bormwer under
this Security Instrament, foreclosure cosis and reasonable and customary attorneys' fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
i ei i Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years iminediacly preceding the commencement of a current foreclosure
proceeding, (if) reinstatement will preclude foreclosure on different grounds in the future, or (ili) reinstatement will
adversely affect the priority of the lica created by this Security Instrument.

11. Borrower Mot Released; Forbearance By Lender Not 2 Waiver. Extension of the time of payment or
modification of amortization of the i i i sent granted by Lender to any successor in
i ginal Borrower cr Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sems secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shail not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bournd; Joint and Severail Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Bomrower, subject 1o the
provisions of paragragh 9(b). Borrower's CGvenants and agreemants shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is coe-signing this Security Instrument only w0
mortgage, grant and convey that Barrower’s interest in the Property under the terms of this Security Instrument; (d) is
not personally obligated 10 pay the sums secared by this Sccurity Instrument; end (c) agrees that Lender and any other
Bomower may agree to cxtend, medify, forbear or make any accommnodations with regard 1o the terms of this Scourity
Instruiment or the Note without that Bomowesr's consent.

{?@%—@R({Bm 292043,01 Pazobul s




13, Notices, Any nctice to Borrower provided for in this Security Instrusment shall be givea by delivering it or by
mailing it by frst class mai! voless epplicable faw requires use of another method. The notice shall be direcied to the
Proparty Address or any other eddress Bonower designates by notice so Lender. Any notice to Leader shall be given by
first class mail to Lender’s address stated herein or any eddress Lender designamss by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemved to have been given 1o Bomower or Lender when givea a3
provided in this paragraph.

14. Governiag Law; Severability. This Security Instrument shail be governed by Federat law and the Iaw of the
jurisdiction in which the Property is iocated. In the event that any provision or clause of this Security Instrument or the
Noie cenilicts with applicable Iaw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared 1o be seversble.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

15. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releass of
any Hazardous Substances or or in the Property. Borrower shall not do, ror allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Snbstances that are generally recognized to be
appropriate to normal residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or cther action by
any governmenlnl or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory anthority, that any removal or other remcdiation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily inke all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmentsl Lew and the following substances: gasoline, kerosene, other fammsble or toxic peaolenm
products, toxic pesiicides znd herbicides, volatile solvents, materials comwaining acbesios or formaldebyde, and
radioactive materials. As used in this paragraph 16, "Environmental Law” means federal laws and laws of the
Jurisdiction where the Property is located that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenznt and agree as follows:

17. Assignment of Renits. Borrower unconditicnally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agenis to colicct the rents and revenues and hereby directs each
tenant of the Property o pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of
Bostrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trusiee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absclute assignment and niot an assignment for zdditional security only.

Il Lender gives notice of breach to Borrower: (2) all rents received by Borrower shall be keld by Borrower as
trustee for benefit of Lender only, to be applied o the sums secored by the Security Instrument; (b) Lender shal! be
cniitied 0 coliect and receive all of the rents of the Property; and (c) each tenant of the Property sheill pay all rents due
and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and hes not and will not perform any act thet would
prevent Lender from oxercasing its rights under this paragraph 17.

Lender shall not be required 10 enter upon, take conirol of o maintain the Preperty before or after giving notice of
breach to Borrewer. Howaver, Lender or 2 Judicially sppoinied receiver may do so at 2oy time there is a breach. Any
application of rents shall mot cure or waive any defanlt or invalidate any other right or remmedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

r&w‘,&;ﬁmﬂm 9608).01 , ' Pagaﬁdé




18. Fersclosure Procedure., I¢ Londer reguires immediate payment in foil under parsgraph 9, Lender may
invoke the power of sale and any other remedies permiited by applicable law. Lender shail be eatitied to collest
al expenses incurred in pursubng the remediss provided in this paragraph 18, including, but not Losited io,
reasenable aticrneys® fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall exerute or cause Trustes to exccute 2 written netice of
the gocurreace of an event of defauit and of Lender’s election to cause the Property to be 50ld and shall canse
such nztice to be recorded in each county in which any part of the Property is located. Lender or Trostee shali
give notice of saie in the manner prescribed by applicable law to Borrower and to other persons prescribed by
applicabie law. After the tirme reguired by applicable Iaw, Trustiee, withvut demand o Borrower, shall sell the
Preperty at publc auction io the highest bidder at the time and piace and under the terms designated in the
notice of sale in ene or more parcels 2ad in any order Trustee determires. Trastee may postpone sale of ali or
any parcel of the Property by public announcement st the time and place of any previously scheduled sale,
Lender or iis designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranly, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
statements wade thercin. Trustee shail apply ihe proceeds of the sale in the follcwing crder: (a) to all expenses of
the sale, including, but net Emited to, reasonable Trustee’s sugd attorneys’ fees; (b) to all sums secured by this
Security Instrument; and {c) any excess to tae person or persons legally cutitled to it.

if the Lender’s interest in this Security Imstrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the ronjudicial power of sale provided
in the Sinple Family Mortgage Ferecloeuse Act of 1994 ("Act”) (12 US.C. 3751 et seq.} by wequesting a
foreclosure commissinner designated under the Act to commence foreclosure and fo seli the Property as
provided iu the Act Netiing in the preceding sentence shall deprive the Secretary of a2ny rights otherwise
available {0 a Lender under this Paragraph 18 or applicable Iaw.

19. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
instrument o Trustoe. Toustee shall reconvey the Property without warranty aed without charge to the person or persons
legnlly entitled to i, Such person or persons shall pay any recordation costs,

20, Substitute Trusice. Lender may, from time w0 time, remove Trustee and appoint a successor tusiee o any
Trusize appointed hareundar. Without conveyance of the Property, the successor trustee shail succeed 10 all the titls,
power and duties conferred upon Trosice herein and by applicable law,

21, Attorneys' Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any
attorneys' fees awsided by an sppeliete court,

22, Riders to thiy Security ¥nstrument. If one or more riders are executed by Rorrower and recorded together
with this Security Instrument, the covenanis of cach such rider shail be incorperated into and shall amengd and
supplement the covengnis and agreements of this Security Instrument as i the rider(s) were a part of this Security
Instrument. [Check spplicable box{es)i.

L Condominium Rider ] Growing Equity Rider {7 other [specify]
Flanned Unit Devalopment Rider L] Srodusicd Payment Rider
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BY SIGNING BELOW, Borrower Becepts and sgrees 10 the terms contained in this Security Iastrument gnd in any
ridez(s) executed by Bomower and recorded with it
Wimeases:

ALBERT D BHEWEL

ol B, TRiian

RUBY 2 SREWYRR

(Seal)

-Bermrower

(Seal)

-Borrowar

(Sead)

-Borrower

STATE OF GREGON, DESCHUTES County 53

Onthis th yfon dayof april ,» 1997 » Personally appeared the above named
ALBERT D. BREWER and RIBY A&, BREWER

end acknowledged

the faregoing instrument 1o be their voluntary act and deed
My Commission Expires: 2/28/98 Before me:

(Official Ses)
4
: v{//l&ff//ﬂa%\ Fa

Notary Public for QOregon !

OFF

SHa,

NOTARY by

COMMISSION
LRI

iy SRS
2l

338
kA
e

35“‘;'5’57‘*
STATE OF OREGON : COUNTY OF KLAMATH: S5,

Filed for record of rogyuesi of Azpen Title & F Q0O the 1ieh
of April A9 97w 33131 _o'clock ___P. M., and duly wrearded in \ol. ___ M7
of Mortesges .on Page 10880
. Bemetha G, L:‘Fch. County Clork

ps
by _ sl WY

$45.00
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