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PERSONAL Ling oF CREDIT
oo TRUSTDEED

THIS DEED OF TRUST is mads this___10th - dayef _April - o ) +19.27 | betwsen
Sharon M. Graham . j i i ’

—— ) - — : ST : Grantot,
whose addrassis 435 N 6TH ST KEAMATH FALLS OR 97601 e . n . =
ang : ol T ASPENTILE & ESCROW, TNC ._‘, N . Trustoe,
and Bank of America NT&SA » Baneticiary, at its above named address,

WHEREAS Grantor has entered into an agraarmont with Beneficiary under which Beneficiary agrees 1o lend to the Grantor from time to time, subject to
repayment and rebarrowing, up 10 a total amount outstanding at any point in time of:

thisty thousand dollars and no cents - - . o o
($ __30,000.00 .} Dollars  which indebtednass s evidenced by Grantor's Agreement and Disclosure Statemant
Equity Maximizer (R) Home Equity Line of Credit signed on _ 4—10- +18.87 | (herein “Agreernent™). The Agreement is incorporatad herein
by seference as though fully set forih, - i
TO'SECURE to Beneficiary the repayment of tha indebtedress evidenced by the Agreemant, tegsiher with all renewals, modifications, or extensicns
thereod, vith interest thereon, the payrent-of other sums, with interest thareon, advanced to protect the security of this Deed of Trust, and ths
pertarmance 'of the covenants and aqreaments of Grantor herain coutained, togather with Irterest thoraon at such rate as may be agreed upon,
Grantor dees hereby irravocably grant, bargein, seil and Convaoy to the Trustes in Trust, with the power of sale, the foliowing descaded propenty in

Klamath - County, State of Oregon: Property Tax ing 432128
ot 5, Block 45, Klamath Falls First Additicn, In Ths City Of Klam:th Falls, County Of Klamath, Stats Of Orcgon.“

together with ail tenements, hereditaments, and appuntenances now or hersaite; thersunto beionging or in any wise appentaining, and the rents,
issues and profits thereof; it being the &xprass intant of Grantor and Beneticiary that this Deed of Trust and the estate held by Trustes hereunder shall
continue in effect notwithstanding that from tims-to-time no indebtedness cf Grantor to Beneficiary under the Agreemart may exist, and shall Survivo
&s security for all naw or additional Indebtadnass of Grantor to Beneficiary under the Agreernent from time-to-time arising.

MATURITY ??IE:zThe term of the Agresment tommences on the date this Dsed of Trust is executed and shalf end if not paid sooner on
71262,

VARIABLE INTEREST RATE. Tlfxi_s‘ igraement cbntains 2 Variabis Interest Rate. Ths interest rate an Grantor’s indebtedness under the Agisenent
may vary trom time-to-time in aocordanee with such rate or rates, as described in the A reament.

To protect the security of this Qesd of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and rapair; to permit no waste therect; ta compiate any building, structure, or improvament being buiit
or about to bs buiit thereon; to restore promotly any building, structure or improvement therecn vhizh may be damaged or destroyed; and to comply
with all laws, ordinances, regulations, covenants, conditicns and restrictions affecting the prope te,

2. To pay before delinquent all law'furlb'tams and asSessm‘emé'upon'the’prcps:iy; to kééﬁ the pr{)perty free and clear of all other charges, liens or
encmbrancss, impairiing the sacurity of this Deod of TYrust,

3. To keep all buildings now or horzafter erected on the Property describad herein continuously insured against loss by fire, hazards included
within the term "estengad coverage” and such other hazards as Benaficiary may fequire in an aggregate amount not less than the total debt secured
by this Deed of Trust and ail other prior hiens. all pciicies shall be in such companies as the Bsueficlary may approve and have ioss payabdle to the
Bensficiary as its intarest ray appear and then to the Grantor. The amount collected under any insurance policy may be applied upon any
indebtedness hereb he Beneficiary shaj datermine, Such application by the Beneficiary shall not cause discontinuance of

any proceedings to i st. In the svent of foreclosure, apt tights of the Grantor in insurance policies then in ferea shalt pass to the
purch

4. To defend any action or Proceeding purporting to affect the security hereof or the tights or powers of Bensficiary or Trustee, and to nay ali
costs and expensss, including cost of tite search and attorney's fees in areasenalds amount, in any such action or proceeding.

S. To pay all costs, fess and 8Xpenses in connecton with this Deed of Trust, including the expenses incurred in enforting the cbiigations secured
hereby including, without limitation Trustee's and Eeneficiary'’s attormoy's fees actually incumred, including attoinay fees assessad at trial or on zpgeay,

6. Grantor shaill not, without Beneficiary's prior writton conseny; grant or aliow any further &ncumbrances or liens, voluntary or involuntary, against
the proparty.

7. To promptly and fuliy perfarm alf of the obligations of the mangagar‘ of gjramhr oF contract purchaser under any existing mortgage or Deea of
Trust or r9al ectate contract on the piopsrty, and {0 save Benaficiary harmiiess {rom ths consequencas of any failure to do so.

8. Should Grantor 1ait to pay when dus any taxes, assessments, insurance premiums, Including fiood insurance premiums, liens, encumbrances, or
other charges against tho Proporty hereinabove described, or otherwisa fzif to kesp and perform any of Grantor's covenants herein contained, tha
performance of which r2quires the expenditure of money, then, in any such event, tho Beneticiary, at its eisction, may pay such sums as may be
necescary to perform such obligations with f8spact to which the Grantor is in default, without prejudics to Bencficiary's right to accelsrats the
maturity of this Dead of Trust and o foreciose the same, and any and all amounts S0 paid shalf be repajd by the Grantor to the Berneficiary upon
demand, with intersst thereon at the highast rata then applicabls to6 Grantor's indshiedness under the Agreement or other loan document from the

date of such Payment, and all such Paymeris with interest as above provided, shall, from the date of paymsnt, be added 1o and become a part of the
Indabtedness sacured by this Daed of Trust,
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1.°1h the gveot any perdoaof the property is- ] : A
thereof as may be necessary to fully satisty the obligations securnd, hersby, ghill bn Heid tBerielicisty (o be applied to said obigations.
2. By accepting payment of any surn sscured hareby after its dus date, Benaticialy dods not waive fts right to require prompt payment when due of
all ather sums so secured or to declare default for faiiurs 10 so pay. : : i

3. Trie Trustes shall reconvsy afl or 3ny part of the propsrty covared by this Deed of Trust {0 the person entitied thereio on written request of ths
Crantor and the Bensficiary, o upon satisfaction of the cbligations seclred and written requsst for reconvayance made by the Bensficiary or the
person entitlad thersto.

4. Upon the occurance of an Event of Default as defined below, il sums secured hereby shall immediately become due and payabla. Insuch avent

and upon written request of Beneficiary, Trustee shall sell the trust proneriy, in accordance with tha Laws o? the State of Oregon, at public auction to
the highest bidcer. Trustee shall apply the proceeds of the sale as foliows: (1) to the expensas of saie, including a reasenable Trustse's fee and
attornay’s fee; (2) to the obligations secured by this Deed of Trust; (3} To afl persons having recordsd lisns subsequent to the interes’ ©f the Trustes
and the Trust Deed as their interest may appear in the order of their priosity: (4) A surplus, if any, to the Grantor of the Trust Deed or to the successor
in interast of the grantor entitiad to such surplus.
5. Trustee shall delivsr to the purchaser at the sale its deed, without warrarty, which shall convey 1o the purchaser the interest in the property which
Grantor had or had the power 1o convey at the tims of his execution of this Deed of Trust, and such as he may have acquired thereafter. Trustze’s
Desd shall recite the facts showing that the sale was conducted in compliance with all the requirements of faw and of this Deed of Trust, which recital
shall be prima facie evidence of such compliance and conclusive evidence thoreet in favor of bona fide purchasars and encumbrances for value.

6. Reinstatement: the Grantor shall have the right to rsinstate this Deed of Trust and havs any procesdings begun by the Berneficiary to enforce this
Deed of Trust discontinued at any tire prior (0 the easliar to cccur (1) the fifth day before the date of sale by the Trustee, or (2) this entry of a
judgment Foraclosin? this Daed of Trust. The conditions for relnstatement are that: (@) the Grantor pays off sums, which would then be dus under
the Agreement and this Deed of Trust had no scceleration occurred; (b) cure any default of Grantor's othsr obligations or agreements in this Ceed of
Trust; (c) pay all costs and expensss actually incurred by Bank Beneficiary in enforcing thiz Deed of Trust, including, but not limited to reasonabie
trustes’s {ees and attorney's fgss, 1o the axtent permiiutad by app!icableré. . Upcn r2instatement this Deed of Trust and the obligations secured
hereby shall remain fully effective as if no acceleration had cccurred. Howaver, the reinstatement right sh3il not apply in the cass of acceleration
resulting from the sale or transfer of Grantor's property.

7. The power of sale conferred by this Deed of Trust and by the Trust Deed Statutes of the State of Oregon is not an exclusive rainedy; Beneficiary
may causs this Deed of Trust to be foreclosed asamoitgage. -~ -« o s

8. In the event of the death, incapacity or disability or resignation of Trustee, Beneficiary may appoint in writing a successor trustse, and upon the
recording of such appointment in the mortgage records of the county in which this Deed of Trust is recorded, the successor trustee shall be vested
with al! powars of the criginal trustes. The trustes is not obligated to notify any party hereto of pending sa'e under any other Deed of Trust or of any
action or proceeding in which Grantor, Trustee or Benaficiary shall be a party unless such action or praceeding is brought by the Trustee.

9. Each of the following, at the option cf Bensficiary, shall constitute an event of dsfault ("Event of Detault®) under this Deed of Trust: (a) Granter
commits fraud or makes a matsrial misrepresentation at any time in connection with the credit line account. This can include, for exampia, a faice
statement about Grantor's income, assets, ilabilities, or any other aspects of Grantor's financial condition. {b) Granter dues not meet the repayment
terms cf the credit line account. (c) Grantor’s action or inaction adversely affects the collataral for the credit line account or Beneficiary's rights in the
collateral. This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of
all persons liable on the account, transfer of title or sale of the dwelling, creation of a iisn on the dwelling without cur permission, foreclosure by the
holder of another lien, or the use of funds or the dwelling for prohibited purposss.

10. This Desd of Trust applies to, inures to the benetit of, and is bindin% not oniy on the partias hereto, but on their heirs, devisees, iegatees,
administrators, executors, successors and assigns. The termBensficiary shall mean the holder and owner of the Agmemant or other evidence oi
indsbtedness secured hereby, whether or not named as Beneticiary herein.

11. Applicable Law. This Deed of Trust has been delivered to Benseficiary and accepted by Bensficiary in the State of Oregen. This Desd of Tiust
shali be governed by and construed in accordance with the laws of the Stats of Gregon.

12. Any Grantor who is not a borrower under the Agresnient shall not be personally kabis for the cbligations under the Agresment and is only signing
this Deed of Trust to grant and convey your intsrest In the reai progenty identified herain and agrees that Bensliciary and any borrcwer under the
Agreement may extend, modity, forebear, or make any other arrangements relating to the Agreement or Dead of Trust without your censent and
without relaasing you from this Deed of Trust, fts extension or modification.

13. To the fullest extent permitied by law Grantar waives any right to plead any staiute of limitations as a dafense to any obiigation secured hereby
and Grantor releaces and waives all rights and benefits of the homestead axamption laws of the State where the proparty is located.

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED iN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS, BEFORE SIGHING CR AGCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APFROPRIATE CITY OR COUNTY FLANNING DEPARTMENT TO VERIFY APPROVED USES.

S . firobaro

Sharon M. Greham

CFFICIAL SEAL
— AN SELVERY——3
NOTARY PLIELIC-OREGON
CORMISSION 1RO, 020201
1Y COLMISSION EXPIRES DEC. 9, 1857

ACKNOWLEDCMENT BY INDIVIDUAL
STATE OF OREGON. b ; S L
)

County ot MMA—— = .

{ certify that | know or have satisfactory svidence that Sharon i, Grahars

e, /{' ro the individuai(s) who-sigped this instrumont inmy
presence and acknowledged it (e be (his/hier/their) {ree and voluntary act for thedises a.%fpmg:es mentic i mstru%n‘}am.

¢ “ »
NG ' \,/’7 4
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o S : R iy appoimment expires ,’l > 7 - =

| ACKNOWLEDGMENT IN A REPRESEMTATIVE CAPACITY
STATE OF OREGON ‘ \

County of

| certify that ! know or have_satisfaé:‘:dry evidshcé that -

and - - : -
signed this instrumatit in my presencs, cn oath stated that (he/sha they) was/vere authorized to oxecute the instrumant and acknowladgsd it as the

of
(TiTLEy (ENTITY)

to bs the freo and volurtary act of such party tdr;thevusas‘ and puiposes menticned in the instrument.
Dated:

o such porﬁ:n :

(NOTARY PUBLIC FOR THE STATE OF GREGON

.y appointment axpires —

STATE OF OREGON : COUNTY OF KLAMATH: ss.

Filed forrecord atrequestof -~ Aspen Title & FTocrow the iith
of Apcil JADLIO_87 oo 3:32 o'clock ____P. M., and duly recorded in Vol, M9
of --Martgages on Page 10889

$15.00

by {‘,?"/{{L AP AW

L Bametha G. Letsch, County Cierk
A
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