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JOHR A, KEPPINGER and RONDA L. KEPPINGER

83502 KNOX LANE

GOLD BEACH, OR 97444

Grantor

LEQO U. KEPPINGER AND ANGIE KEPPINGER

4142 S5W 418T PLACE

PORTIAND, OR 57221

Beneficiary
) After r;.c:ording ret:urnnto: ESC’RBW NB‘ ME”EJ.B;E«MS
Leo Y. Keppinger e )

4142 SW 41st Place, Portland, OR 97221
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TRU3T DERD

THIS TRUST DEED, made on APRIIL 2, 1997, betwecn
SOHN A. REPPINGER and RONDA L. RKEPPINGER, husband and wifa ¢« @8 Grantor,
AMERITITLR as Toustee, ang

LED U. REPPINGER AND ANGIE KEE"PINGER ¢+ OF the surviver tharsof, as Beneficiary,

. A WITNESSETH:
Grantor irrevocably grants, bargains, sells and convegs to trustee in trust, with
power of sale, the property in  XLAMATH County, Oregon, described as-

LOT 8 IN BLOCK 1 OF TRACT HO. 1009, YONNA WOODS, ACCORDING TO THE
OFFICIAL FILAT THERECF ON VILE IN THE OFFICE OF THE COUNTY CULERK OF
KLAMATH COUNTY, OREGON :

TOGETHER WITH A 1973 CONCORD MOBILE HOME, PLATE #X87G85.

together with all and singiuar the tenements, hereditaments and apourtenances and all other Sights thersunto belonging or in anywise
nc;’ég tt)é" Bereafter appertaining, and the rents, issues and profits thereof and all fixtures now or licreafter attached (o or used in connection
with the property.

FOR 'llii L %RPOSE OF SECURING PERFORMANCE of cuch agreement of grantor herein contained and payment of the sum of
FHTEN THOUSAND Dollars, with interest thereon
according to the terms of a remissory note of evern date berewith, payable to beneficiary pr prder and made payable by grantor, the
final payment of principal ard interest aeredf, if not sooner paid, to be due and payable & f! ﬁg Z

.

{ z .
The date of maturity of the debt ‘secured by this instrument is the date, stated a2bove, dn ich the final installment of said note

ccomes due and payable. In the event the within described pr?peﬂz, or any nart thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or clienated bly the prantor withou: first ha

ving Cbiained the written consent or approval of the beneficiary,
then, at the beneficiary's opticn, all obfigations secured by this instrument, irrespective of the maturity dates expressed therein or
kerein, shall become immediatel‘y due and pavable.

To protect the security of this trust g » grantor agrees: . 17 )

. To protect, preserve and mgintain said property ir: good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of said prgﬁnerty. o . 1

2. To _complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all 1aws, ordinances, zegunlations, covenants, conditions and restrictions affccting the property; if the beneficiary
52 requests, to ioin in execuiing such financing statements pursuant to the Unifermn Commercial Code as the beneficiary may require
and to pay for filing same in the proper public office or offices, as well as the cost of ali iien searches made by filing officers or
scarching agencies as may be deemed desirable by the bcncﬁciquy.

4. To provide and coniinuously maintain iusurance on the bui dings now or hereafter erscted on' said premises against loss or damage
by fire and such other hazards as the beneficiary may from time to time re uire, in an amount not less than the full jnsurable value,
written in companies acceptable 16 the beneficiar » With loss payable to the fatter: all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any such insurance and to deliver said policies to the

fary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildin s, the
beneficiary may procure same at grantor's expense. The amount collected under any fire or other insurance policy may te applied by
beneficiary upon an?' indebtedness secured hereby and in such erder as benefici maY determine, or at option of bens iciary the
entire amount so collected, or anv pait thersof, may be released to grantor. Suac?{ application or rclcase shall not cure or waive any
defauit or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon cr against said property before any part of such taxes, assessments and other charges become past due or delinguent and
promptly celiver receipts therefor io beneficiary; shouid the grantor fail to make payment 0? any iaxes, assessments, insurance
premiums, liens or other charges payzble by granitor, either by direct payment or by providing beneficiary with funds with which tc
make such payment, beneficiary may, at its option, make payment thereof, and thé amount so paid, vith interest at the rate set forth
in the noie secured hereby, together with obligations descri in paragraphs 6 and 7 of this trust deed, shall be added to and become
2 part of the debt secured by this trust deed, “without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the tore described, as well as the grantor, shall be bound to the same

that they are bound for the payment of I . such payments shali be immediately due and
payavle withoul totice, and the I, at the option of the beneficiary, render all sums secured by this trust deed
iminediately due and payable and s trust deed.

6. To pay all costs, fees and cxpenses of this trust deed including the cost of title search as well as the other costs and expznses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and aitorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or pewers of beueficiary or trustee; and
in any suit, action or procecding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, inc!udi% evidence of title "and the beneficiary's or trustee's attorney’s fees; the amount of attcmey's
fees ‘mentioned in this paragraph 7 in cases shall be fixed by the trial court and in the event of an appeal from any judgement or

decrees of the trial court, grantor further agrees to pay such sum as the appeliate court shall adjudge reasonable as the beneficiary's
or frusies's attorney's fees on such appeal.

It is mutusily agreed thats . i . . . . .
8. In the event that any portion or ail of said property shali be taken under the right of eminent domaiu or condemnation, bepcficiary

-

shall have the right, if if so elects, to reguire tiiai all or any poriion of the monies payable as compeasation for such taking, which are

NOTE: The Trust Deasd Act provides that the Trustee hereunder must be gither an attorney, who is an active member of the CQregon
State Bar, a bank, trust company, or savi 3 3 iation authorized to do business under the laws of Ot=gon or the United
States, _a title insurance company authorized to insure title to real properiy of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under ORS 695.505 to €95.585.
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in excess of the amount required to pay all reasonable costs. expenses and atforney’s fees necessasily paid or ncurred b grantor i sach

roceedings, shall be paidie beneficiary and applied by it rst ugmn any such reasonrble costs and expenses and attomey's fees,
voth in the trial and appzliate couris, necessariiy paid or incurred by beneficiary in such proceedings, and the balance applied upon the
indebtedness secured hereby; and gramtor agrees, 2t its own expense, to take such actions and execite such instruments as chall be
necessary in obtaining such compensation, promptly upon buneficiary’s request.

9. Atany time and from time to time upon wriiter request of beneficiary, payment of its fees and presentation of this deod andé the
note for endorsement (in case of full reconveyances, for cancellation), without affecting the lebiiity of any person for the payment of
the indebledness. trustee may (a) consent 1o the making of any map or piat of said property; (b) join in granting any easemnent or
creating any resteiction thercen; (¢) join in any svbordination or other agreement affecting this deed or ihe lien or charge thereof;
{d) reconvey, without warranty, all or any past of the pro

] erty. The grantee in any reconveyance may be described as the "person or
%ersons legally entitled thereto,” and the recitals therein of any matters or facts shafl be conalusive proof of the truthiulness thereof,
rustee's fees for any of the services mentioned in this paragraph shali be not less than $5

i0. Upon any deiault by grantor hercunder, beneficiary may at any time without notice, either in erson, by agent or by a veceiver

to be appointed by a court, and without regard to the adequacy of any security for the indebtedness rereby secured, entér upon and
take possession of said properiy or any pari thereof, in its own pame sue or otherwise colicct the renis, issues and profits,
inclu ing those past due and unpaid, and agply the same, less costs and expenses of operation and collection, including reasonable
auom%s fees upon any indebtedness secured hereby, and in such order as beneficiarv may determine.

1. e entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and oiher insurance polices or compensation or awards for any taking or damage of the propesty, and the application or reiease thereof
as aforesaid, shali not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

i2. U?en default by ﬁramor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such ayment and/or performance, the beneficiary rnay declure all sums secured herzby immediately
duc and payable. In such an event the beneficiary at his clection may proceed to foreclosc this trust deed in equily as 2 moerigage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the irustec to puisue any oiher right or remedy,
cither at law or in equity, which the beneficiary may have. In the event the beneficiary elecis to }orcclose gy advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of .default and hié election to sell the said
described rea propeé'tg' to satisfg the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as ther required by law and proceed to foreclose this trusi deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustes fias commenced foreclosure by advertisement and sale, and at any time prior to S days before the date the
trustee conducts the sale, the %ramor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pzlxg, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure otiter than such portion as would not then be due had no default occurred. Any othier default that is capable of being
cured may be cured by tendering the performance rc?uired under the obligation or trust deed. “In any case, in addition to curing the
Gefault or defzuits, thé person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust d together with trustee’s and attomey's fees not excéeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
salc may be postponed as provided by law. The trustee may sell said property either in one2 parcel or in separate parcels and shail
sell the parcel or parcels at auction to'the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law convef\lrinlg the property so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thercof.  Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale. ]

5. When_ trustee sells pursuant to the powcers provided hersin, trustec shall apnly the proeceeds of sale to payment of (i) the
expenses of sale, inciuding the comfcnsauon of ilie frustec and 2 reasonable chartic l:g trustee’s altorney, (2) to the obligation
secured by the trust deed, (3) to al persons having recorded liens subseguent to the the interest of the trustes in the trust deed as
their interests may appear in the order of their priority and (4) the surplu

i s, if any, to the grantor or to his successer in interest
entitled to such surplus. . . . .
16. Beneficiary may from time to time appoint a Successor or suCCessors to any trustee named herein or to any successor trustee

2ppointed hereunder.” Upon such appointment, and without conveyance to the successor trustec, the latter shall be vested with all
tite, powers and duties conferred upon aay trusiee herein named or appointed hereunder. Each such appointment and subsiitution shall
be made by written instrument executed by beneficiary, which, when recorded in the merngage records of the county or counties in
which the property is situated, shail be conclusive proof of proper appointmcnt of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify m'[v gmy hereto of pending sale under any other deed of trust or of any action ot proceeding in which grantor,
beneficiary or trustee shall be a party uniess such action or proceeding is brought by trustee. .

e grantor covenants and agrees ic and with the benefiviary and the beneficiary's successor in interest that

1 the grantor is lawfully
seized in fee simple of the real property and hzs a valid, unéncumbered title thereto and that the grantor will warrant and forsver
def&x}d the same aﬁainsi all persons whomsoever:

G: Unless grantor Frovides benefliciary with evidence of insurance cnverag,e as required by the comtract or loan
agreement between them, beneficiary may purchase insurance at granter's ex’pense 0 proiect beneficiary's interest. This
insurance mnay, bul need not, also protect grantor's interest. If the collateral becaties damaged, the coverage purchased by
beneficiary may not pay any claim made by or against granter. Grantor may later cancel the coverage by provi ing evidence

that granter has obinined property coverage clsewhere, Grantor is responsible for the cost of auy insurance coverage purchased

by beneficiary, which cost may be added to gramtor's contract or loan feaiance. Ef it is 50 added, ihe interest rate on the under-
lying contract or loan will apply to it. The eifective date of coverage may be the date grantor's prior coverage iapsed or the date

grantor failed to provide proof of coverage. The coverage bene iciary purchases moy be comsiderably more expensive than
insurance grantor might otherwise obiain alone and maly not satisly any need for property damage coverage or any ruandatory
liability insurance requirements imposed by applicable faw.

The grantor warrants ihat the proceeds of the loan represented by the above described note and this trust deed are:
{a) primarily for grantor's personal, family, or household purposes NOTICE: Line out the warranty that does not apply]

(b) for an organization, or (even if grantor is a natural person are for business or commercial purposez.

This deed applies (o, inures to the Benefit of and binds all games hereto, their heirs, legatees, devisees, admiristrators, executors,
personal representatives, successers, and assigns. The tcrm be

neficary shall mean tite holder and owrer, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.

In construing this monga;;e, it is understood that the mortgagor or mortgagee may be more than one persen; that if the context so
requires, (he singular shall be taken to mean and include the plural and that geacerally all grammatical changes shall be made, assumed
?ﬂ\.nr ‘}‘!;n fied to moke the provisions hcreof appl¥ equaily {6 corporationz2at to individuals.
b 1

IREQY, caid grantor hes hereunto set his hang t fi * written,
OFFICIAL SEAL .

MARJORIE A, STUART %\%17 {)W W\

t 14)
GLH  NOTARY PUBLICGR ¥
e > eils
ST RES oiC anenn ff “ Lo e

STATE OF Oregon . County of Klamath

This instrument was acknowledged before me on April 1153997
Ry JOHM A. KEPPINGER and RONDA L. KEPPINGER I

: =77 ]
My Commission Expires 12-20-38 }/wm
N

14
@tary Pablic for recaon
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REQUEST FCOR FULL RECON VEYANCE (To be used only when obligations ha

ve bosn paid)
TO: , Trustee

The undessigued is the legal owner and holder of ali indebteduess secured by the fore oing trust deed.  All sums =

ccured by the trust
deed have been fully paid and sctisfied. You hereby are directed, on payment to you ol any sums owing o you under the terms of the
trust deed or pursusnt to statsie, to cancel ail evidences of indebtedness secured by the trust deed (which aré delivered to you Eerewith
to§emer witk: the trsst deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
held by you under the same, Mail reconveyance and documents to:

DATED: , 19

Do not lose or destroy this ‘Trust Deed OR THE NOTE which it secures.
Botk must be deliveréd to the trusies for cancellation before
reconveyance wiil be made. :

Heneliciary

STATE OF OREGON : COUNTY OF KLAMATH: 8.

Filed (o5 record at request of | Ameritirle the 1lth
- £ -

of April AD. 19_ 97 3:47 _o'clock ..M., and duly recerdad in Vol. Mo¥

of Mortgages onPage 10892

Bernetha G. Letsch, County Clerk
$20.00 » /{/

L ?‘{Tﬂ),m/
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