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THIS TRUST DEED, tnade this -73:11..- dayof ... Apxril 19.97

‘ between
Frank L. .Carrdca.znd Patricia.A. Carrico..bushand.and. . wife

vee: ..., as Grantor,
Klamath. Comnty Title. Campany ., as Trustee, and

Henry.l.. .Caldwell, Jr..and Dehorah L. .Caldwell, as. trustees.of the Caldwell Family.oooo...
Trust,.uda.l=5-96. . .and.rtheir. successers.in. tzusk

. S , WITNESSETH:
Grantor irvevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath - ... County, Oregon, described as:

, as Beneficiary,

PARCEL 1: Lot 2 in Block 5 of Tract 1053, Oregon Shores, according to the official

-Plat theveof on file in the office of the County Clerk of Kiamath County,
Oregon. : : . :

PARCEL 2: Lot 29 inm Block 5 of Tract 1053, Oregon Shores, according to the official

plat thereof on file in the office of the County Clerk, Klamath County, Oregon.

together with all ardd aingulae the fensorents, hereditumente and appurtenances and all other rights thereunto belonging or in anywise row
or hereafter apportaining, and the rents, issuos and profits thereof and all fixtures now or hervafter attached to or ussd in conneciion with
the preopertéy.

FOR THE PURPOSE O SE%‘%’R}'?{SHPERFORRI ANCE of cach agreement of grantor herein contained and payment of the sum
of .. .Iwenty...six_.‘.thnusmuit...an%,..naﬁ‘i‘zﬁf‘..dqllazs...

e 0B 260, 800..00) Deallars, with interest thereon according to the terms of a promissory
note of gven date herewith, payeblo to beneficiary or ordsr and mads by grantor, the iinal payraent of principsl and interest hereof, If

not gocner paid, to bo due and payable n 19,

The date of maturity of the debt socured by this instrument is the date, stated above, on which ths tinal instaliment of the note
becomes due and payabls. Should tha grantor either agrec to, attemnpt to, or actually sell, convey, or nzsign a2l (or any part) of the prop-
erty or all (cr any part) of grantor’s intersst in it withou? first obtaining the written consent or approval of the beneficiary, then, st the
beneficiary'as option, all obligations sscured by this instrumeni, irrespective of the maturity dotec expressed therein, or herein, shall be-
coms immedialely due and payable. The execution by grantor of sn earnest money agreement™ does not constitute a szle, conveyance or
assignment,

T'o protect the sacurity of this frust deed, grantor agrees:

i. To protect, presorve and maintain the property in good conditicn and ropair; niot to remove or demolizh any building or im-
provement therson; noé to commit or permié any waste of the proparty.

2. To compieta or rastore promptly and in good and habiteble condition any building or improvement which may be consisuctad,
dameged or destroyed thereon, and pay wken due all costs incurrad therefor.

3. To comply with all laws, ordinancss, regulations, covenanta, conditions snd restrictions affocting the property; if the beneficiary
8o requests, to join in executing such financing statemsnts pursuant to the Uniform Commercial Coduo as tho bensiiciary may require cnd
to pay for liling same in the propor public olfice or ollices, ns well as the cost of all lien searcheas made By filing officers or soarching
agancios as may be deomed desirable by the beneliciary.

4. To provido and continucusly maintain insurance on the buildings now or hersalter erccted on the pmm“yfﬁﬁ"’im'& {Ioge-ﬁ £L
damage by firs and susch other Lazards as the beneliciary may from ¢ime to tirae require, in an amount rot less than § &
writéen in companics accepiable to tho boneficiary, with loss payeblo to the latter; =il policies of insurance shall be delivered to the bene-
ficiary as soon g insurod; if tho grantor shall fail for any regson ¢o procure any such insurance and to deliver the policisy to the beneficiary
at ieast fifteen deys prios teo the expiration of any policy of insurance now or hereafter placed on the Euildings, the benweficiary may pro-
cure the same nt grantor's expense. The amount collected uvader any firo or cther insursnce policy may be applied by beneficiary upen
any indebtedness secured kereby and in such order 8z bonsliciary may determine, or at option of bensficiary the entire amoun? so collected,
or any pert thereol, may be releassd to grantor. Such application or raleaso shall not cure or waive =ny default or notice of defrult hore-
under or invalidate any act done purszan? to such nofice.

5. To keep the property free from construction liena and to pay all taxes, assessments and other charges tha: may be levied or
asssssed upon or ageinst ilio property before any part of such taxes, asssssments and other clisrfez become past due or dalinquent and
proniptly deliver receipts therefor to beneliciary; sheuld the grantor fail fo make payment of eny taxes, assessments, insurance premiums,
fisns or othar charges payabls by grantor, cither by direct payment or by providing beneliciary witk funds with wkich to make such pay-
ment, beneliciary mmy, at its option, maks payment thereof, and the amount so paid, with inderest at the rats set forth in. the noto
secured hareby, together with tho obligations described in paragraphs 6 and 7 ot this trust deed, shinll be added to and becocme a pzrt of
the debt secured by this trust deod, without waiver of any righfe arising Irom breach of any of ths covenants hereof end for such payvments,
with interest as aforeanid, tho proporty hsreinbefore describod, o5 well as (ke granter, shall be bound fo the same cxtent thnt they are
bound for the payment of the odligation hercin deeccribed, and all such payments shell be inwmedistely due and payedle without notice,
and the nonpayment therect! shall, st the option of the bonelitiary, rendar all sums sscured By $3Ris frust deed immediately Jdue end oo~
able and constitute » brazch of thia trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of litle search &z well as the other costs and expenses of thm
trusteoe incurred in conneciion with cr in enforcing this obligation and trustes's and atforney’s fees actually incutred.

7. To appear In and delend any sction or procssding purperting (o aifect the security rights or powers of benoficiary or &rusies;
and in any suif, action or proceeding in which the benebiciary or $rustee may appexr, including any suit for the foreclosuro cf $his dead
or any suit or action related to thin ins'cument, inclading but nat litmlted to its validity and/cr enforcoability, o pay s8ll cocte end ex-
ponsss, including evidenco of title and tho bhansiiciary’s or trusteo’s atlormey fees; the amount of attorney feez mentioned in this pare-
graph 7 in &lt cases shall be fized Ly tho trial court and in the svent of an appeal from any juddmen: or decree of the trial court, grantor
furthor agreea to pay such sum ot the sppellate court shail adjudgs reasonabls as tho beneficiary’s or trustee's attorney loes on sach appezrl.

1¢ is mutually agreed that:

8. In the event that any portion or all of the property shall de taken under the right of eminent domsin or condemnation, bene-
ticiary shall have the right, il it so elects, to require that all or any portion of the monies payable ss compernsation for such tzking.

NOTE: The Trust Deed &2t providas thad the trunies heranadar muest be elihor an atlornsy, whc iz aa aztive member of the Oregon State Bavy, 2 hznk, trost company
oF savings aad loan asseciation sutiisrdzcd 0 d¢ businees wndsr tha tawe of Oregon or the Uaited Skigs, a tlle inmimenss company axthorized to Insare litle fo real
proporty of this siste, ils sabaldizsics, affifizhis, apants or ivanchos, tha United Stales er any ppancy therasd, or an estrow agent loensed ender ORS 688505 1o 635558
*WARNING: 12 USC 175133 renuistes 2rd moy grehibit exsreiso of this eptien.

**Tha pubiishor cupgests et sueh an sgroement nddises Gz losee of ohtainiep boaslielzys sonrant is comaleta datall.
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which are In excess of the aznoun? vegulred i3 pay ull rexsonable coets, srpanres and astorniey’s feos netessarily peid or incurred by grantors
in 2uch proossdings, shall ke peld to Senuliciery, and applicd by it st tpon any reasonzble cosis and sxpensas and attorney’s fees, Loth
in the trial aed apprilste courts, nsvessarily paid or inturred by bensdiciory in such proceodings, and the balancs spplied upon the indebted-
ness cecured bheraby; and grantor agrens, af iis own expenss, fo fake euch netions and execute such instruments &y siall bo LiECeIIATY
in obteining such compensation, prempély upon beneticiary’s request. .

L 9. At any time and from time 2o timd upor written requast of benclicizry, paymené of ite fsse end nresendation of this deod and
the note for endorsament (in coso of full recenveyantes, lor cancellation), without zifecting the Iiability of any person for the payment of
the indebtedness, trustee nay (a) conzen:t o tho making of any map or plat of the property; (b)) join in granfing eny essement or creat-
ing any restriction tharean; (c) join in amy subordination or other agrcament effecting this deod or the Ilien or cherge thereof; (d)
reconvey, witheut warrsnty, afl or any poart of the property. The £rantee in any reconvayance may be described 83 the “person or parrons
legally entitled thereto,” and the recitals therein of any matters or fscig shall be conclusive prcoi of the trizthfulness therecd. Trusiee's
fees for any of the ssrvices mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor Aersunder, beneficiary may ag any time without notice,
to ba appointed by a couré, and without regard to the adequacy of any
possession of the properiy or cay part thereot, in its ewn nams sue cr otherwise collect the ren:is, issues aod profits, including these past
due and unpaid, and agply the same, loss costz and expenses of operaiion and collection, including reascnabie attorney’s fees wpon any
indebtednsss secured hereby, and in such order as Deneticiary may determire.

11. The ensering upon and taking possession of the property, the collection of s

either in perzon, by egent or by a receiver
cecurity for ths indebtedness fereby secured, onter upcn and fake

ch renrs, issues and protits, or the proceeds of fire
aad other insurance policies or compensation or awards for any aking or damage of the property, and the spplication or relsase thereof as
aferesaid, shall not cure or waive any defeuld or notice of deiauit hereunder or invalidate &y act dons pursuant to such notice.

11, Upendeiault by grantor in payment of any indebicdness secured hereby or in grantor's performancs of any agreement hereunder, time
being of the essence with respect to such payment and/or performance,

the beneliciary may declare all sums sccured hereby immedintsly
due and payabis. In such an event the beneliciary may elect to proceed fo foreciose this trust deed in eqguity &s a mortgage or direct the
trustoe 2o forocloso this frust deed by advertisemart and szle, or may direct the trustee to pursue eny other right or remedy, either at

law or in equity, which tho beneficiary mey have. In the ovent the Loneficiary elocts to foreclose by advertisement and sale, the Dene-
ficiary or the trustes shall execute and cause to be rocorded & written notice of default and elaction to sell the property tc satisfy the obliga-
tion secured hereby whereupon the trustes shall fix the time and place of saie, give notice thercot as then required by lew and proceed
to foreclose this trust deed in the manner providad in ORS 86.735 10 86.795,

13. After the trustee has commenced fareciosuro by uwdvertisament and sale, and st any timeo prior to 5 days before the dote the
trustee conducts the sals, the gfrantor or any other rperson so priviloged by ORS 86.753, may cure th~ defaul? or defaults. I the delsult
consists of & failure to pay. when due, sums secured by the trust doed, the deinuit may be cured by paying the entire naount dus at the
time of the cure other than such portion as weuld not then be due had no defeult ockurred. Any other dofault that is capable of being
cured may be cursd by tandering the perforznanco raguired under the obligation or trust deed. In eny case, in addition to curing the de-
faclt or defsulés, the prroon eifscting the cure shal! pay to the beneliciary all costz and exponsss actually incurred in enforcing
the obligation of ths truast dead together with trustes’s and attorney’s feo

2 not exceoding the emounts provided by law,

14, Qcherwiss, the sale chall bo kold on the date and 2t the #ime and place designated i the notice of sale or the time to which
the sale mny be posiponed & provided by law. The trustes may soll the property eithsr in cne parcel or in separate parcels and shall sell
the parcel or parcale af suction to the highest bidder for cash, payable af the timoe of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the properiy so soid, but without ‘Y covenan? or warranty, express or implied. The recitals in the
deed of any matters of fact chall be conclusive procl of the truthifulness thereof. Any porgon, exciuding the irustes, but fnciuding the
drantor and beneficiary, may purchase at the sale,

15. When trustes selis pursuant to the powers previded herein, trustee shall
penses of sale, including the compensation of the trusiee and 2 reasonable charge
the trust deed, (3) 1o 2il persons having recorded linns subsoquent to the interest of ths trustee in the trust deed us their interests may
appear in the crder of their pricrity and (4) ths erplus, if any, to the grantor or to any successor in interest entitled fo such surplus.

16. Beneficinty may from tima to tims appoint &8 snccessor or successors to any trustes nated herein or to cny successor trustee
appoinied hereunder. Upon such appointment, and withoos conveyance to the successor trustce, the latter shall be vested with all 2itle,
powers and duties conferred upon any frustee herein namsd or appcinted bereunder. Eack such appointment and substitution shall be
mado by written insfrument executed by beneliciary, wkich, when recorded in the mortgede records of the county or counties i which the
property is situated, shall bo conclusive proot of proper appoiniment of the succascor frustee.

17. Trustee accepts this trust wkhen this daed, duly executed and acknowledded, is made & gublic record as providad by law. Trustes
is not obligated fo notity nny party Barefo cf pending sale under any other deed cf trust or of any action or proceeding in whick grantor,
beneficiary or trustee shall Ee a party unless such action or proceeding iz brought by trustee.

The grantor covenante and agrees to and with the beneficisry and tho beneficiary’s successor in interest tha
seized in foo simple of the real property and has a vaiid, unencumbered title therato,
attached hesato, and ihat the granter will warrant and forever defond the same against all perzons whomsoevor.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as reqguired by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiery's interect. This insurance may, but need not, also protect granior’s interest. If the coilateral becomes damaged,

the coverage purchased by beneficiary may not pay any claim raade By or against grantor. Grantor may later cancel

the covernge by providing evidence thet granter has obtained property coverage elsesvhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneticiary, which cost may be added fo grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date

of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.

The coverage beneficiary purchases may be considerably more expensive than insurance grantor mught otherwise

obtain alone and may not catisfy any need for property damage coverage or any mandatery liability insurance re-

quirements imposed by applicable law.
The grantor warraris that the proceeds of the loan represented Dy the above describsd note and this trust deed sre-
(a)* primarily for grantor’s personal, farnily or houazhold purposes (see Important Netice below),

(b) ‘for an organization, or (even it granior is a natural parson) are for business or commeorcial PUIpOsSEs,

This deed applies to, inures to the bensfit of and binds all parties heroto, their hairs, legatses, devisees, administraters, execurors,
personal representatives, succsssors and assigns. The teren beneficiary shall rean the holder and cwner, iricluding pledgee, of the contrace
secured hiereby, whather ar not named as a beneficiary herein. .

In construing ithis trust desd, it i understood that the grarttor, trustee and/or beneficiary mey each bs more than ono person; that
il the context so requires, tho singular shall be taken to mean and include the plural, and that generally ail gramrnatical changes shzll be
mads, assumed and implisd to make the provisions herect apply equaily to corporstions end to individuals.
IN WITNESS WHEREOPF, ¢he grantor has executed this inst me?} the day and year first above written.
* IMPORTANT NOTICE: Dolete, by ilning out, whithever warranty (a) or {b) is lE o . 6"0 ANA I&o :
no? applicable; If warranty {a} is spplicoklo and the baeneficiary is a crediior \BRICO " G
@s such word is dofined in the Twih-in-londing Act and Rogulotion %, the | ~ A )l_ R /'Lo./\J {'.)OJ’?_
benaficiary MUSY comply with the Act and Regulation .by making roquired emTT - AT oo e e

: ’ i SKTLTCTARRICOS "POA

dicclosures; for this gurpcess use Stovens-Ness Form No. 1319, or aguivalent. . :
If comgliance with the Act Iz not recuired, dismgard this notica. i £ i

apply the proceeds of sale to payment of (1) the ex-
by trustes’s attorney, {2) to the obligation secured by

t the grantor is lawfully
except as may be set forth in an addendum or exhibit
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