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ATE OF OREGGN, 1
ty of &
ceriify that the within instrument

of — 19 ,at
o 0%Olnck .M., and recorded in
book/ reeilvolu;;% $0. oo OTL DRZE
e andrqr as fee/file/instru-

'ment/microfilm/recepti

Recordof e
Witness my hand and
affixed.

By

THIS TRUST DEED, made this .............2 day of .......APXEL

, 13 97 , Between

Michael 5. Gibilisco and Debra J. Gibilisco

exiTitle

, &s Grantcr,

, as Trustee, and

Bighland Community Fedex;_gf Credit Union

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of gale, the property in

Klamath .

.... County, Oregon, described as:-

The North one-half of lot 32 of FAIR ACRES SUBDIVISION NO.l, according to
the official plat thereof on file in the office of they county Clerk of
Klamath County, Oregon, EXCEPTING THEREFROM The East 5 feet thereof
conveyed to Klamath County for the widening of Kane Street by instrument
recorded December. 2, 1963 in Volume 34% at page 474, Deed Records of

Klamath County, Oregon.

together with all and singular the tenements, hereditamonts and appurtena

the property.

nees and all other rights thereunio belonging or in snywise now
or heresifsr appectaining, end the ronts, izsues and profits thereol? and ali fixturss now or ke

reafter atteched to or used in connecticn with

FOR THE PURPOSE OF SECURING PERFORMANCE cf cach agreement of grantor hevein: coniained and payin=nt of tie surm

of . hirty~Five Thousand Dollars and no cents

note of even date !
nto# socnes paid, to o due and payable May .~1 .20 ..

-

The date of maturity of the debt secured by this instrumnent ie the date, stated above, o
becomes dus and payable. Should the grantor cither agrse to, atternpt to, or actually soll, convey,

erty or all (or anry part) oif grantor's intereet in it wit
Bensticiary's cpticn™, all obligations secured by this instrument, frrespectivo

R . . Dollars, with inferest thereon according o the terms of a promisscry
hocowith, payable ta benefliciary or oféer and made by grantor, the final payment of princizai erd interest hereof, if

n1 which ths final installment of ths note
or aszign all (or any part) of the prep-

hout first obtaining the written conzent or approval of the beneficiary, then, at the
of the maturity deates expressed therein, or herein, shall bo-

come immediately due and payable. The execution by grantor of an earnest mnoney agroement¥® does not constitute a sale, conveyance or

assignment,
To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and regeir;

grovement thereon; not to commi¢ or parmit any waste of the property.

2. To complsts or restors promptly and in good and habitable conditicn eny
damaged or destroyed thereon, and pay when due all costs incurred therafor.

so requests, to join in executing such financing statements pursuer?

aganciss nz may bo deemed desirable by tha bensficiary.

4. To previde snd cenfinuously maintain insurance on
damagde by fire and such other harards as the beneficiary
writlen in companiss acceptable to the beneficiary, with loss paysble to the latter;
liciary as soen as inzured; if the grantor shali
at least lifteen days prior to the oxpiration o
cure the same at grantor's sxpense, The amount collscisd undor eny fire or o
any indebtedness sscured hereby and
cr any part thereof, may be roleased
under or invalidate any act done pursuant fo such notice.

$. To keep the property iree from construction liens and to pay &ll taxes, assessments and other charges &

ascessed upon or against tha property belore any part of such faxss,
promptly deliver receipts therefor to beneficiary; should ths g

secured hereby, together with the obligations dezcribed in paragraphs 6 end 7 of this

with interest as aforesaid, the properiy hereinbeiore
bound for the payment of the obligaticn herein descr
and the nonpaymant thereol shall, at tha option of the bereficizry,
able and constituts a breach of thiy trust deed.

6. To pay =ll costs, fnes and asponses of this trust including the cost of
¢rustes incurrad in connnction with or in enforcing this odligation

7. To appoar in and defend any actlon or proceeding purport
and in any suit, sction or proceeding in which the benoliciary or trustce o

geaph 7 in alt cases shall be lized by the trial court
further agreos to pay such sum at the appellate cocurt shall o

not fo remove or demolish any building or im-

building or improvement which may be construcied,

3. To comply with all laws, ordinances, reguiations, covenants, conditions and restrictions afiecting the property; if the benecficiary
fo the Uniform Commercial Code as the bensiiciary may require an:l
fo pay for liling seme in the proper public ailico ar ctfices, as well as the cost of all lien scarches mazade by {ilin

¢ officers or searching

the buildings now or herealter erected on the property against loss cor
may from time to time requiro, in an amount not less than §
all policies of insurance shall be delivered to the bene-
fail {or any reason fo procurs eny such insurancs and to deliver the policies to the beneficiary
f any policy of insurance now or hereafter placod on the buildings, the beneficiary may pro-
shar insurance policy may be applied by beneficiary upon
in such order as bansiiciary may daterming, or at option of benoficiary
fo graantor, Such epyulication or relezse shall not cure or waive any dofeult or notice of default here-

the entire amount so collected,

hat may be levied or

assessments and other charges become past due or delinguent and

ranior fail to make peyment of any taxes, assessaents, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing bensficiary

ment, beneliciary may, &t its option, make payment thereof, and the amount so paid, with inte.

with funds with which to make such pay-
rast at the rate s=f forth in the nofe

trusy deed, shall be added fo and become a part ot
the debt secured by this trust deed, without waiver of any rights erising frem breach of eny of the covenants hereof

and {or such paymsnats,

described, as well as the grantor, shall be bound to the same extenr that they are
ibad, and ol such payments shall be izamediately dus and paysble without? notica,
render all sums sscured by this trust deed immediately due and pay-

sitle gearch as well as the other costs arnd cxpenses of the
and trustee's and atforney’s foes actually incurred.
ing to aflect tho security rights or powers of Beneliciary or trustfee;

v appear, including any suit foe the foreclosure of thiz doedd
or any suit or action related to this instrumasnt, inciuding but not limited to its validity and/oc enlorceability,

penses, including evidance of title and the baneficiary’s or trustee’s atierney {ess; the amount of aiferney feez men

to psy all costs and ox-
tianed in this para-

and in tho event of en eppeal from any judgment or decree of ths irial court, grantor

djudge reasonablo as the bensiiciary’s or trustee's attornoy fces on such appoel.
It is mutually sgreed that:
8. In the event that any portion or all of the property shall be {aken under the right of emirent domain or condemnaticn, bene-

ficiary shall have the righ:, if it so elects, fo requiro that &ll oy

any portion of the monies payable as compensation for such taking,

NOTE: Tha Tuet Desd At provides th
or tsvings and loan assocletion culharized to do business under the lows of Gregan

st tne trustes horsunder muzt bs aithar an attomey, who I8 an seitvo member of tha Cregon State By, a baek, trust cumpaay
n or the Uniod Sizles, a Ulls Insurance company euthorized t lagnm Yils o res!

property of this siate, lis subsidiesies, nifillates, sgants of branshes, the Honitad Slatss or any egency thoreot, of an esamw agent licznsad under CRS 656.50G 1o 635583

*WARNING: 12 USC 1701-3 reguistes and may prohitit exeeslsa of this option

w3 rde

**Tha publishar suggasis that such an agrosmant addiess the fuue of c&ia!a%aé bensficiery's consent ln eomplete deladi.
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which are in oxcezs o the amound Foguired to pay Faaporabls cogds, experses and attornay’s feas necossarily paid or ircurred by grastor
in such proceedings, ekall Be paid to beneficiary an epplied by if first spon any roasonable costs and expanses and atternsy’s Tees, both

in tho trial arel appellate courts, mocéxasrily, paid or incurred by bevsficiney in such proceedings, and the balance applisd upon $lu indsbted.
ness gecured hersby; and grantor ‘zgreos, ot its owa szponys, fo take such actlons urd etecufe such instrumenis 83 chell Bs nwovzsary
ir: obtaining such componsation, proreptly upon Boneficlary’s reguest, - L B
9. Af any titoe and from time to time wpon written request of bonsficiacy, ‘paymenit of ita fees and presentation of this deed ond

the note for endorsament (in cace of full racunveyarnces, for cancefiation), without atfecting the liability of any person for the paymest of
the indebtedness, trustee may (. a) consent fo the making of eny map or plat of the property; (b) join in Eranting any easement or creat-
ing ony' restriction thoreen; (c) join in any subordination or other agrecment atfecting this deed or the lien or chargs thereof; {d)
reconvey, without warranty, all or any part of the pruperty. The grantee in any reconveyance may be described as ths “person or persong
legally entitled thereto,” and the recitals therein of any mattars or facts skall be conclusive proci of the truthfulness thereof. Trustee's
{ees for any of the services mentioned ir this paragraph shall be niot lsss than $5.

10. Upon any default by grantor hereundor, boneticiary may at any time without notice, either in person,
‘o be appointed by a court, end without regard fo the adeguacy of any security for the indebtedness here
rossession of the property or any part thersol, in its own name sue or otherwise collect the rents,
due and unpaid, and apply the sams, less costs and expensos of operaiion and collection, inchidin
indebtedness secured hereby, and in suckh order as bensiiciary may determine.

11. The entering upen and taking pcssession of the Pproperty, the collection of such rents, issues and profits, or the proceeds of Lire

and other insurance policies or compensation or avards for any taking or damage of the property, and the application or release thereof rs

v act done pursusnft to such notice.

¥ or in granfor's performance of any agreement hereunder, time
Jor performance, the beneficiary may declare alf sums secured hiereby immediately
an event the beneticiary may clect to proceed to foreclosse this trusi deed in equity as a mortgage or direct the
trustee to forecloxs this trust deed by advertisement and sale, or may direct the frustee to pursue any othsr right or remedy, either at
law or in equity, which the benoliciary may have. In the event tho Leneficiary elects to foreclose by advertisement and szle, the bene-
ficiary or the trustee shall execute and ceuss to be recorded a written tiotics of default and election to sell the properiy to satisfy the cbliga-
tion sscured hereby whereupon the trusteo shall fix the tims and place of ealo, give notice thereof as then required by law and proceed
to foreclogs this trust deed in the manner provided in ORS 86.735 to 86.795.

sure by advertisement end sale, and at any time prior to 5 days before the date tha

granfor or any other person so priviloged by ORS 86.753, may cure the default or defaults. If the defauls

consists of a lailure to pay, when dus, sums secured by the trust deed, ths default may be cured by paying the entire amount due st tke

time of the cure otfer than such portion as would not thea be dus had no default occurred. Any other default that is capable of being

cured msy be cursd by tendering the performance required under the obiigation or trust deed. In &ny case, in addition to curing tha de-

Iault or defaults, the pereon effecting ths cuce shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of tha trust deed todether with trustee's and atterney’s fess not excoeding th

2 amounts provided by law.
14, Otherwiss, ths sale shail be held on the date and a? the time and place designated in the notice of szle or the time ‘o which
the sale miny be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sall

the percel or parcels a? suction to the highest bidder for cash, payable at the time cf sale. Trustoe shall deliver to tha purchaser its deed
in form as required by la £ ) swithout any covenant or warranty, express or implied. The recitals in 1ke
deed of any matters of fact shall be concluszive proof of the trutkfuiness thereof, Any person, excluding the trustoe, but including the
grantor and bensficiary, muay purchuse at the sale.

15. Whaen trustee sells pursuant to rhe powers provided herein, trustee shall apply the proceeds of sale to rayment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by frustee’s attorney, (2) to the obligaticn secured by
the trust deed, (3) to all persons having recorded liens subsequent fo the interest of the tfrustee in the trust deed as their
appear in the order of their priority and (4) the surplus, if any, to ths grantor or to any succeasor in interest entitled fo such surplus.

16. Beneliciary may from fime to time appoint a sticcossor or successors to any trustee named herein or fo any successor trusfee
appointed hereunder. Upon such appointmen:, and without conveyance fo tho successor trustes, the latter shall be vesied with all title,
rowaers and duties confterred upon any trustee herein named or appoinfed hereunder. Each such appointment and substitution shall be
roade By writien instrument executed by benaticiary, which, when recorded in the mortgege records of the county or counties in which the

frustee,

by agent or by a receiver
by secured, enter upon and take
issues and profits, including those past
g reasonable attorney’s fees upon any

interests may

rovided by law. Trustes
action or proceeding in which grantor,
e,

and the banaficiary’s successor in intarest that the drantor is lawkally
red title thereto, excepst ar may be set forth in an adderdum or exhibit
nd the same against all Persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement betwoen them, beneficiary may purchase insurance at grantor's expense to protect berne-
ficiery’s intrest. This insurance may, but need not, also profect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Gra. .or mey later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract cr
{oan balance. If it is so added, the inferest rafe on the underlying contract or loan will apply to it. The effective date
of coverage may be the date &zantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiury purchases mey bs considerably mors expensive than insurance grantor might otkerwise
obtain alone and may nct satisfy any need for property damage coverage or any mandatory liability insurance re-
gquirementa imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by ths above described note and thds frust deed are:

€a)* primarily for grantors porsonal, family or household purposes (see Important Notice below ),

b) for en organization, or (even if grantor is a natural percon) are for busimess or commercial purpcses.

This deed applies to, inures fo the benefit of and binds &l parties kherefe, their heirs, legatees, devisee
rerscnal representatives, successars and assigns. The term bansficiary shall mean the holder a
sacurad hsreby, whsther or not named as a beneficiary horein.

In coastruing this mortgage, it is undorsiood that ho merigager or mortdagee may be more than one porson;
requires, ths singular skall bs taken to moan and include the piural, and thct gensrally all grammeatical chy
implied to makeo the provisions kereof appiy equally 1o cerporations and fo Individuals.

IN WITMNESS WHEREOF, the grantor has executed this
* IMPORTANY NOYICE: Dajete, by Yining out, whichaver warraniy (o} or {b} is
nst applicabls; if warranly (o} is opplicablo and the boneficiary iz o creditor
as such word is dafined in the Truth-in-lending Act and Regulation Z, the
beneficlary MUST comply with the Act and Regulation by moking roquirod
disclosures; for this purposa vie Stevans-Ness Form HMo. 131 9, or equivalent.

113 :oa_-npliqn:ef_ with the Act is nolvnfaqruirsd‘, #E:mgan{ this nofice, . -
STATE OF OREGON, County of ... ¥lamaih
This instrument was acknewledged before me on /iﬁ

g
by..[Muchael S. Gibilisco. ¢ 42 bea X Bobilisen.

This ingtrumment was acknowledged beofore me on

=, administrators, executors,

nd owner, including rledgee, of the contract

that if the context so
nges shalt be made, assured and

o OFFY SEAL ‘ // )
HOYARY P CORESOH -
COMMIBSION MO, 0268178
Y SOMMISSION EXFIRED JUl. 23, 1057

STATE OF QREGON : COUNTY OF KLAMATH: S8,

Filed for record at request of ' AmeriTitle : : : the 14ch

of

peg - 515.00

Aprdl AD.1997 4 _11:11 c'clock __& M., and duly recorded in Vol. M97
of i Mox tprages ‘ ) on Page 10958
Bernetita G. Letsch, County Clerk
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