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THIS TRUST DEED, made this __15th day of ... APRIL 21997 Jbeiween

¢ _A. JCHNSON AND B M. JOBNSON ‘ o as Gremtor,
LCHWESTERN PIONEER TITLE CO. OF LANE COUNTY : , as Trustee, and

———a—e , as Beneficiary,
WITNESSETH:
Grantor irrevocadiy grants, bargains, sells and conveys fo frustee in trus?, with power of sale, the property in
Lane County, Cragon, described ass

Lots 4 and 5 in Block 6 of TRACT NO. 1042, TwO RIVER NORTH, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

tofother with all and singular the tanements, hcraditamenta'and appurtorances and 3! other rightz thareunfo Belonging or in anywise mow
or hereatior appertaining, and tho rents, issties and profits thersof and all fixtures now or hereafter attached ta o used in conneciion with
the property. .

FOR THE PURPOSE OF SECURING PERF ORMANCE of each ugresment of grantor herein contsined and payowné of the sum
of .. TRELVE THOUSAND

- LTI T T e LTI T Dollars, with interest theresn according ¢o the terous ol a promissory
ntote ol even daie herewith, payzbla fo bepeficiary cor crder and mads by grantor, the Hinnal payment of principal and interest FEaraof, 1f

n0i sooner paid, to be dias end paysble . ARDrOX April 15 , ¥ 2004

The date of mmaturity of the debt secured by this instrument is the date, stated above, on which the ¥nal installment of the note
becomes due and payable. Should the granior sithor agreo to, aitempt to, or actually esll, convey, or assign all {or any part)} of the prop-
erty or all (or any part) of grantor’s interea? in it without firse obtaining the writien consenf or approval of the beneficiary, then, st the
beneficiury's option*, all obligations sscured by this instrument, irrespective of sho tneturity dates expressed rherein, or herein, shall be-
come immediately dus and payable, The executicn by grantcr of an czrnest money egreement*¥ does not constitute a cale, conveyance or
assignment.

To protect the security of this trust doed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not fo remove or derrolish any building or im-
provement thereon; nof to commit or permit any waste of the property.

2. To complete or restore promptly and in good and hubitabls condition any building lor improvement which may be constructed,
damaged cr destroyed thereon, and pay when due ol cosis incurred therefor.

3. To comply with ali laws, ordinances, regulptions, cevenants, conditions and vesiricticns affecting th= property; it the Ezneliciary
30 requests, to join in executing such financing siatements pursuant to the Uniform Comunsrcizl Cods as tke beneficiary raay require and
to pay for liling same in the proper public oifice or offices, as well as the cost of all lien searches made by filing officers or ssarching
agencies as may be deemed desirable by the baneliciary.

4. To provide and continuously maintzin insurance on the buildings now cr Rereafter erected on ihe property ajainst loss or
damsage by fira and such othsr Razards gs the Eeneficiary may from ‘ime tn time regquire, in an amount not less than §. N/A . ,
written in companies accepiable to the bens{iciary, with loss payabie tc the latter; all policies of insurance shail be delivered to the bene.
ficiary as soon as insured; if tke érantor chall fail Sor any reason to procure eny such insurance and to deliver the policies {o the beneficiary
at least lifteen days prior to the expiration of any policy of insurance now or hereaiter placed on the buildings, the beaneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or othsr insurance policy may be applied by beneficiary upon
anty indebtedness secured hereby und in such order as Beneliciary may detormins, or at option of bencficiary the entire wmeunt so collected,
or any part thereof, may be released to graator. Such application or release shall no# cure or waive any defnult or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property Iree from construction liens and fo pay all taxes, assessments and other charges that may be levied or
assessed upon or against the properiy belore any pert of such taxes, essessrnents and cther charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; shouid the grantor fzil to make payment of any taxes, assessments, insurance premiums,
iiens or other charges payable by grantcr, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option. make paywment therecf, and the smount so paid, with intercst at the rafe sef forth in the nate
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, sholl be added to and become & part of
the debt secured by this trust deed, without waiver of any rights arising from braach of any of the covenants icrecst and for such psyvmears,
with intercs¢ as eforesaid, the property keroinbefore deccribed, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the odligation herein described, end all such payments shell be immmediately due and payable withous notice,
and the nonpayment thersof shall, ai the option ol the berelic: . render &ll sums secured by shis trusé deed Immedistels due and pey-
ablo and conscitute a breach ol this trust doad.

6. To pay all costs, foes and expenses of this truet including the cosi of titlo search as well as the other costs and cxpenses of the
trusteo incurred in conncction with or in enforcing this obligation and trustee's and attorney's fecs actually incurred.

7. To appeer in and defend any action cr proceoding purpesting fo affect the security rights or powers of bensticiary or trustee;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosurs of this deed
or any suit or action related {a this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
ponses, including evidenzo of title and the beneficiary’s or frustee’s attorney fees; the amcunt of attorney fees mentioned in this para-
draph 7 in ali cases shall be tixed by the trini court and in the event of an appeal from any judgment or decree of the trial cour?, grantor
further agroes to pay such sum at the appellate court shall adjudge rocconable as the beneliciary’s or frustee's attorney fees on such appeal.

It is mutually agreed thsut:

8. In the event that any portion or all cf tha prope:ty shall Bo taken under the right of eminent domain or condemnation, bene-
ticinry shall have the right, if it so elects, to require thet all or any porfion ol the monies payable as compensation for such taking,

NOTE: Thoe Trust Daed Act provides that the truztss heresnder mest be elther o3 aliorney, who Iz 2n sclive memder of the Oregon Siste Bay, 2 book, trazt company
or =avings and loan assaciation cuthorizad to de bucinzss under the lsws of regon or ths Unilsd Stzls, a Hitle inzerance company authorized t insure ttle o ezl
grogerty of this stals, iz subsidiaries, affilizies. agenis or hranthes, the Unitzd Statas or any 2g8nLy Bieredd, of 2 escrow agent licensad uader QRS 696.505 to 636555
"WARRING: 12 USG 1703]-3 reguirtes and may prohid!t exercise of this option.

"*The pullisher suggesis that sueh an agresment sddress the itsue of ebtsining bencialacy’s consant in complele dedll.




wkich are in excess of the amount required ¢o poy sll reasonable costs, exponses and sttorney’s fees necezsarily paid or incurred by granior
in such proceedings, shall ba paid to beneiiciery and apgled by it first upon any reezsonzble costs and exponses and atfornoy's feos, Hath
in tho frial and appeliate couris, necesvarily paid or inicurred By benefciary in such proceedings, and the balarice applied upon the indebted-
ness secured hereby; and gramior afrees, &é ifs own’expenss, to' take soch scticriz and execute such instruments as chsll be nscsssars
in obtaining much compensation. promptly upon beneficiary's requeat. o e ] -

9. Af any time and from tims to ¢imo upon written request of beneficiary, payment of its fées and presentation of this deed and
the note for endersemant {in cass of full reconveyancss, for cancellation), without ~ffecting the liability of any person for ths payment of
the indebtedress, trusfes raay (a) consent to tha making of any map or plat of the properiy; (b) join in granting any easenrent or creat-
ing any restriztion thoreon; (c) join in any subordinstion or other agrsement sifscting this deed or the lien or charge thzreof: ()
reconvey, without warranty, all or eny pert of the property. The grantse in any reconveyance may be descriped as the “persen or porsony
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusgive proof of the truthfulness thereof. Trusiee’s
fees for any of the services mentioned in this paragraph shall ke not less than 35.

10. Upon sny default by grantor hereunder, beneficiary may at any time withcut notics, either in person, by agent or by a receiver
to be appointed by a ccurt, and without regard to the adeguacy of any socurity for the indebtedness hereby secured, enter upon and fake
possessian of ¢he property or any part thereof, in ifs own name cue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, lesc costs and expenses of operation and collection, including reasonable atiorney’s fees upon any
indebtedness secured Aereby, and in such order as Beneficiary cay determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the procesds oi fire
and other insurance policies cr compensaticn or awards for any taking or damage of the property, and the applicaticn o relzase thereof az
aforesaid, shali not cure or waive any defaulé or notice of default hereunder or invalidate any act done pursuan? to such notice,

12, Upondefeault by grantor in payment of any indeEtedness gscured heraby or in drantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or periormance, the beneficiary may declsre all sums secured Hereby immsdistely
due and payvable. In such an event the benecliciary rnay elect to procend to foreclose this trusé deed in oquity as a raortgage or direct the
trustee fo foreclose thiz trust deed by advertisement and sale, or may direct the frusice to pursue any other right or rernedy, cither n?
law or in equity, whick the bensficiary may have. In the even? the beneficiary elacts to foreclose by adveriisement and sale, the bens-
ficiary or the trustee shall exscute and cause to be recorded a written notice of default and election to sell the property fo satisfy the obliga-
tion secured heroby whereugon the trustee shall fix the time and place of sale, give notice thereof as then required by law and rrocesd
to Joreclose this trust deed in the manner provided in ORS §6.735 to §6.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any tirce. prior to 5 days belore the date ths
trustee conducts the sazle, tho grantor cr any other person so privileged by ORS 86.753, may cure the delsult or defaults. If the default
consists of a failure to pay, whken dus, sums secured by the trust dsad, the defzult may be ciired by paying the entire amount due at the
time of the cure other than such portion as would not then be dus had no default occurred. Any cther default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defauits, the person effecting ths cure shall pay to the Eeneliciary all costs and expenses actuelly incurred in enforcing
the obligation of the trust deed together with trustee's and attorney’s fees not exceeding the amounts provided by law.

14. Otherwiss, the sale shnll ba held on the date and af tho iime and place designated in the notice of sale or the time to which
the sale may be postponed as provided by Iaw. The trustes may sall the property eitker in one parce! or in soparate parcels and shall sell
the parcel or parcels ot auciion to the highest bidder for cash, payabls at the time of sale. Trustse shali deliver to the purchaser its deed
in form as required by law conveying ths properiy so sold, but without any covenant or warranity, oxpress or implied. The recitals in the
dred of any matters of faceé shull bse conclusive proof of the tructhfulness therest. Any person, excluding the trustee, but including the
grantor and bens=ficiary, may purchase af the sale.

15. When trusree sclls pursuant to the powers provided hercin, frustse shall apply the proceeds of sale to rayment of {1) the ex-
penses of sale, including tke compensation of the trusice and a reasonable charge by trustee's atforney, (2) to the obligation sscured by
the trust deed, (3) to all persons having recorded liens subseguent o the interest of the trusted in the trust deed as their interests may
appear in the ordes of their priotity and (4) the surplus, if zny, fo the grantor or fo any successor in interest entitled fo such surplus.

1G. Bereficiary may from time to fime appoint a successor or successors to any (rustee nammed herein or fo any succeszor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter skall be vested with all title.
powers &nd duties conlerred upon any frustee herein named or zprointed hereunder. Each such appointment and substitution shzll be
made by written instrumest executed by beneficiary. whick, when recorded in ths miortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appcintment of ths successor trustee.

17. Trustco accepis this trust when this deed, duly executed and acknowiedged, it made a public record uc provided By law. Trustes
is no? obligated to notify any party hereto of pending sals under any other deed of frust or of any zction or proceeding in which grantor,
baneficiary or trustee shall be a party unless such acticn or procseding is brought by trustee.

The grantor covenants aid agrses to and with the bensticiary and the Beneficiary’s successor in inferest that the grantor is lav:fully
seized in fso simple of the real preperty and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same egainst all persons whomscever,

WARNING: Unless grantor provides beneficiary with evidence of insuranca coverage as required by the con-
tract or lozn agreement between them, beneficiary may purchase insurance at grantor's expense fo protect berne-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may nof pay any claim made by or againit grantor. Grantor may lateér cancel
the coverage by providing evidence that grantor has obteined property coverade elsewhere. Grantor is responsible
for the cost of aniy insurance coverage purchased by beneficiary, which cost may be added to grantor’s conéract or
loan balance. It it is s added, the interast rate on the underlying contract or loan will apply io it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might ofherwise
obtfain alone and may nct satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warranis that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's persoral, family or kousehold purposes (see Impertant Motice belcw),

(b)) for an organization, or (even if grantor is a notural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and Binds all psrties hersto, their heirs, legatees, devisces, administrators, executors,
personal representatives, successors and assigns. The ferm beceficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or nat named as a beneliciary Rereir.

In construing this trust deed, it is understood that the grantor, truziee and/cr beneficiary may each be more than one person; that
if the conitext su requires, the singuiar shall be faken fo mean and inzlede the plural, end that generally all grammatical changes shall be
muade, assumeod und implied to make the provizions hervof apply egually to corporations and to individuyals.

IN WITNESS WHEREOQOF, the grantor has executed this drument the 4
* IMIPORTANT NOTICE: Dslate, by lining sut, whichever warmanly {o} or (i} Iz * M
AL

not apelizabie; i waraaty {o} s applicebls and the boneficiery is a creditor nson
as such werd is defined in the Truth-in-lending Act and Reguiation Z, the
bonaficiary MUST comply with the Act and Roguiation by moking roquired aoeeamanes
disclosures; for this gurpose uza Steveni-Nsss Form Mo. 1319, or equivalent.
If complicnce with tho Acl is nat required, disrggqrﬂ this noﬁ:a.‘
STATE OF OCREGON, County of ..
This instrument was acknowledged before me on e April , 1997....,

by ..Gary..A...Johnsca.and.Berlinda.-M.-.Johnson

This instrunient was acknowledged Before me Om ... L 19, ...
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STATE OF OREGON : COUNTY OF KLAMATH: ss.

Filed Tor record at request of Klamath County Title the 14th
of April AD,19__87 o 11:26 o'clock __A___ M., and duiy recorded in Vol M37
of . Morngages on Page 10364 .
Bermetha G. Letsch, County Clerk
’ 7 ,
by ) TG . Naon 2l




