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By

THIS TRUST DEED, mads this_L1th day of April 1937 between

Steven Eddie Blackwell and Rebecca Ann Blackwell _ as Grantor,
Ovegon Title Inesurance Compan Lo a0 Qregon. corporation. , as Trustee, and

Jos F. Self and Helen $. Self, hushand and wife, orthesur‘nyor, as Beneficiary,
‘ o WITNESSETH:
Granior irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the propertv in
. i County, Oregon, described as:

The Nerth 101.2 feet of Lot S, Block 4, SECOND ADDITION TO ALTAMONT ACRES,
IN THE County cf ' Klamath, State of Oregon.

Code 41 MAP 4909-10DC TL700 = -

together with all and singuler the ‘tqfuvsr’nezvits, hereditaments and appurtanances and alf cther rights thereunto belonging or in arywizs pow
aer Ire:qnﬁcr appertaining, and tho fents, s3suss and prolits therecf and all fixtures now or hereafier xttached to or used in connection with
the property. : ! Coke - ’
FOR THE PURPOSE OF SECURING PERFORMANCE of each egreement of grantcr herein contained and payment of she surm
FRRXRRLSIXTY. FIVE THOUSAND. AND_NO/1Q0%*kkfdakihithhhddkhinkkiihkkahhfidhhkdhrkkrhikit

A A RERR Dollacs, with inforest therean according to the terms of & promissory
note of even date herswith, payabls to bensficiary or order and mads by grauttor, the linal peyment of principal and interest herecf, if
not gvonar paid, to ba duc and payabls Apx.il‘.;.l.-d X .2017.

The date ot maturity of the deb¢ secured by this instrument is the date, stated abcve, on which the final installment o? the ncle
beconiog due and payable. Should the grantor eithor agree Jo, attempt to, or actuwlly ssll, convey, or assign all (or uny par:e) of the prop-
erty or ell (or any port) of granfor's interest in it without first obtaining the written consent or spproval of the Denrelficisry, then, at the
beneficiary's option*, all obligations secured by this instrurnent, irrespective of the maturity dates expressed therein, or herein, shall be-
come inwnedistely dus and payable. The exscution by grantor of an earnest morney agreement** does not consiitute a sale, conveyance or
assigrmant,

T protect the socurity of this trust deed, grantor agrees:

1. To protact, preserve and maininin the property in good condition and rapzir; not to remove or demclizh any building or irm-
proverment thereon; not to commit er permit any waste cf the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement w
damaged or destzoyed thereon, and pay when due all costa incurred therefor.

3. To comply with all Iaws, ordinances, regulations, covenants, conditicns and restrictions affecting the property; if the beneficiary

ich meay Be constructed,

50 requests, fo join in executing such financing statements purswan? to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing otlicers or searching
agencies as may bo deemed desirable by tho beneficiary.

4. To provide and continucusly mcintain insurance con ths buildings now or hereafter erected on the property against ioss or '
damage by fire and such other hazards as the beneficiary may fram time to fims require, in an amcunt not less than Sinsured. - vaiue '
written in companias acceptabla to the beneficiacy, with loss payable to the latter; all policies of insurance shall be delivered to the bene- :
ficiary as scon as insured; if the grantor shall fail for any reason t¢ procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or heresfter prlaced on the buildings, the bencficiary may pro-
cure the same at grantor’s expense, The amount collected under any fire or otker insurance policy may be appliesd by beneficiary upan
any indebtedness secured hereby and in such order as beneficiary mny determins, or a¢ option of beneficiary the entire armount so collected,
er any part thereof, may be releassd fo grantor. Such application or releass shall not cure or waive any default or notice of default khere-
under or invalidate any act done pursuant fo such notice.

5. To keep ths property Iree from conséruction lisas and to pay all fexes, assessments and other charges that may be levied or
assoseed upon or against ths property before any part of such tzres, assessmenfs and cther charges become past due or delinguent and
promptly deliver receipts therelor to beneficiary; should the grantor fail to make payment of any taxées, assessments, insurance premiurns,
liens or other charges payable by granior, either by direct payment or by providing beneficiary with funds with which to make such ray-
ment, bencliciary may, at ifs option, make payment theroof, and the amount go paid, with interes: at the rate set forth in the note
secured horehy, together with tho obligations described in paragcophs 6 and 7 of this frust deed, shall be added to and become a part of
the debt sccured by this trust deed, without waiver of sny rights arising from breach of any of the cocvenants hereof and for such pavments,
with interest as aforesaid, the proparty Kereinbefore degcribad, as well as the grantor, shat! bo Found to the same extent e¢hut they are
bound for the payment of ths obligation herein described, and all such payments shall be immediately dus and payable without notice,
and tho nonpayrnent thereot chall, at the option of the beneciiciary, render all sums secured by this trust deed immediately dus and pay-
able and constifute a broach ol this trust deed.

6. T'o pay all costs, fees and oxpenses of this trust including the cost of iitle search az well as the other costz and expenses of 2he
{rusteo incurred in connection with or in enforcing thiz obligation and trustee's and attorney’s fees acrually incursed.

7. To appear in and defond any action or procesding purporting fo alffsct the security rights or powers of Beneliciary cr frustes;
and in any suit, action or proceeding in which the beneticiary or trustee may appear, including any suit for the forecicsure of this deed
or any suit or action relafed fo this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penzes, including evidence of litle and the bensficiary’s or trustce's attorney fees; tho amcunt of attorney fees mentionsd in this para-
draph 7 in alt cases shall be fixed by the trial court and in ths event of an appeal from any judgment or decree of the trial court, grantor
further sgrees to pay such sum st the appallate cowrt shall adjudge reascnable as tho beneficiary's or trustee's attorney f{ses on such appseal.

I¢ is mutually agreed that:

8. In the event thai any portion or all of the property shall bo isken under the riglit of emiren: domain or condemnaricn, bemne-
ficiary shall have the right, if it so elects, to require that all or any poréion of the monies payadle zs compensaticn fur such taking,

HOTE: Tha Trust Deed Act provides that tha trusizo hereunder must Ba elther an attorrey, who I2 an astive memdar of the Oragon State Bar & bank, trust compary
or savinge axd inan assoclation 2uthorized to do businsss under the laws of Oregon er the United States, a tille insurance compzny autherized to insnre Bils to real
property of this siate, Its subsldiaries, affilletes, agsnis of hrenches, tha United Stales or any agency therec, oF an 652row agent fisonsed under GRS R05505 10 626585,
“WARMING: 12 USC 1701)-3 reguiates and may prohibit exercice of this option.

**The publisher suggests that such an agreement addrees the Issua of chialning baneficlary's conzsnt In cumpim detall,




ﬁ;&icég ?xra .\‘ncmr.s of fh am'eu.-)!‘ mqm‘:od o pa:y al) rexsonatla co.t.“a,V expenues and ‘h{torrwy‘s fess neceasarily paid or incurred by grartar 'f
in such. proceedings, rhnil b paid to boneliciary and apgplied Ly i tirse upon any reasonable costs and expenses and attorney’s fees, Loth
in the irial and sppellase conrrds, nocewsarily paid or incurrad by beriaficiary in such. prowedz’n,gs,lami the belance spplied upon ths indebtsd-

nosc secured heredy; and grantor afross, ef its own oxpenss, fo fake such aclions and exocute such instruments ag shall be necessasy
in obfaining such campensation. promptly ugen bonolicisry’s roguest. L )

9. At any time and from time to time upon written roquest of bhenaliciery, paymoent of its foes and presentation cf this dead and
the nofe for endorsement (in case of full roconveyances, ior cancollation), withous atfecting the liability of wuny peraon for tha payment of
the indebtedness, trustee may { a) ccnsant to the making of anv map or plat of the Froperty; {5) join in granting any easement or crest-
ing any restriction thercon; (c) join in any subordination Gr other agreemens affecting this deed or ths lien or charge therecf; (d)
recenvey, without warranty, all or any part of the property. The grantes in any reconveyance may be doscribed as the “perzon or persons
legally entitled theroto.’ and the recitnls therein of any matters or facts shali be conclusive proot of the truthfulness thereof. Trustee’s
fees for auy of the services mentioned in this parsgraph shell be not lese than $5.

10. Upon any default by grantor hsreunder, benoficiary msay at any fime without notice, sither in person, by agent or by a receiver
to be appointed by a court, and withous rogard to the adequacy of any secuyrity for ths indebtedness hereby secured, entzr upon and fake
poscession of the property or any part thereof, in ita owa name sue or otharwise collect vhe rents, issues and profits, incleding thoss past
due and unpaid, and apply the same, less costs and expanscs of operation and collection, including reasonabie atfcrney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may dstermina.

11. Tho entering upon ond taking possession of the property, ths collection of such rents, issues and profits, or the procecds of fire

incurance policies or compensation or awards for any taking or dammnge of the property, and the application or relesse thereof as
aforesaid, shall not cure or waive any default or notice of default hersunder or invalidate any act done pursusnt fo such notice.

12. Upondeiault by grantor in payment of any indebtedness s>cured hereby or in grantor's performance of any agreemont hereunder, timo
being of the nssence with respect to such payment and/or performance, the beneficiary mey declara all sums secured hereby immediately
due and payable. In such an event the beneficiary muay elect fo proceod to foreclose this trust deed in equity as a mortgdage or direct the
trustes fo forcclose this frust deed by advertisement and sale, or may direct the frustes to pursue any other right or remedy, either at
law or in equity, which the bonsliciary may have. In the event the beneficiary clects to foreclose by advertisernent arxd saie, the bene-
ticiary or the trustee shall execute and cause to be rocarded a written notice of defauls and election to sell the property to satisfy the obliga-
tion secured horeby whereupon the trustee shall tix tho tirme and place of sale, give niotice therec! as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 85.7325 to 86.795.

13. Atiter tha trustee hos commenced foreclosure by advertisement and sale, and at any time prior to 5 days belnre the date the
frustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the detagit or defsuits. If the default
consiss of a failure to pay, when due, sums secured by the trust deed, the default may be cured &y paying the ertire amount dus &t the
time of the cure othker than such pertion as would not then be dus hed no default occurred. Any other default that is capable of bsing
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addizion to curing the de-
lault or detaults, the person eflecting the cure shal! pay to tha beneficiary all costs and expenses actually incurrad in enforcing
the cbligation of the trust desd together with trusise’z and ztforney’s fees not exceedng the amounts provided by law.

14. Othvorwise, the sale shall bo held on the date and af the time and place designated in the nstice of sale or the time fo which
the sale may be pastponed as provided by law, The trustes may zell the property either in one parcel or in zeparate parcels and shall sel!
the parcel or parcels at auction fo the higheanst bidder for cash, payable at the time of sals. Trusteo shall deliver to the purchaser its deed
in form as required by law conveying the property so scld, but without any covenant or warranty, express or impliod, The recitals in the
deed of any matters of fact shall be conclusive proof cof the trutBfulness therecf. Any person, excluding ths trustee, but inciuding the
grantor and beneticinry, may purchasze at ths sale.

15. When frustes sells pursuant to the powers provided herein, trustse shall apply the procecds of sale to payment of (1) the ex-
renses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, {2) to the obligation secured by
the trust deed, {3) to all persons Ahaving recorded liens subsequent to the interest of the trustee in ths trust deed as their Interests may
eppear in the order of their prierity and (. 4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneticiary may from time to timme appoint g successor or successors fo any frustee named herein or to any successor trustee
appointed hereunder. Uporn such appointment, and without conveyance to the successor trustee, the latter shail be vested with ail title,
powers and duties conferred upon any trustee heroin named or appointed hoereunder. Each such appointment and substitution shall be
made by written instrument executsd by bensliciary, which, whesn recorded in the mortgage records of the county or counties in which the
property is situated, shall »e conclusive proo? of proper appointment of ths successor frustee.

17. Trustee accepts this frust when this deed, duly executed and acknowledged, is made a public record ag provided by law. Trustee
is not obligated to notify any party hereto of pending safe under any other deed of frust or of any action or proceeding in which granfor,
beneliciary or trustes shall be a party unless such action or proceeding is brought by frustee.

The grantor covenants and agrees to and with the Doneliciary and the bensticiary’s successor in interect that the grantor is lawl:ily
seired in feo simpla of the roal property arxd has a valid, unenzumbered titlo thereto, except as may be cot forth in an addendum or exhibis
attached hersto, and that the drantor will warrant acd forsver defend the same against all persons whomsocever.

WARNIMG: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
fract or loan ggreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-

ficiary’s inérest. This insurance may, but need not, also protect drantor’s interest. If the coilateral becomes dameaged,
the coverage purchased by beneliciary may not pay any claim made by or ageinst grantor. Grantor mey- later cancel
the voverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the intsrest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date granter’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage bensficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisty any need for property damage coverage or any mandatory liability insurance re-~
quirements imposed by applicable law. :
The grantor werrants that the proceods of the loan ropresented by the above described note and this trust dezd are:

(a)* primarily for grantor's persoral, family or housekold purposes (see Important Notice telow),

(b) for an organizaticn, or {(even it grantor is = natural person) are for business or commercial purposes,
This deed applies to, inures to the benefit of and binds all partier hereto, their heirs, legatees, devisces, administrators, executors,

personal representetives, successors and asgsigna. The term baneficiary shall mwan the holder and owrer, including pledgee, of the ccafrzce
sacurcd hersby, whether or not named as a beneficiary hersin.

In construing this mortgage, it iz understood that the mortgagor or mortgagoe may ke mora than one person; that if the context so
requires, the singular shall be taken to mean and inciude the plural, and shat generally all grammatical ckanges shail be made, assumed and
implied to make tke provisions hereof apply equally to corporations and fo individuals.

IN WITNESS WHEREOF, the grantor has executed this inst the day year first above wyritten.
* IMPORTANT NOYICE: Delste, by lining out, whichevar warrenty (a} or {b) is w .
not applicekle; 1¥ warranty fa} is applicetle end tha Sonsficiary Is o creditor g """"""'Eaa‘i:'e B clkwell mmeees

as such word is dafined in the Truth-in-Lending Act and Regulalion Z, the g é 'ﬁ
banaficiary MUST comgply with the Act and Regulation by making required o2 g e e et e

disclosviws; for this PUrpose vie Stevens-MNozs Form Ne. 1319, or aquivelant, Redecca Anm B-LaCkWelI
If complionzs with tha Act is not raquired, disregard this notice.

STATE OF OREGON, County of ....._Jackeon )ss.
This instrument was acknowledged before me on . &pril.. Ll ey 19,97,
by . .---St;a,\zea..Eddi.e.--B.lackwalL.-and..REbet:,ca--Ann-.Blackwn 11
This instrument was acknowledged Before me on 19
AT Y

OFFICIAL SEAL -
o RS TARKON
NOTARY PUBLIS - CREQON

Lr . COMMISSION NOX3T372 . 7 B
MY COMMISSION EXPIRES FEB. 08, 1293 5 : o j“< . \g

Notary Public for Oregon I3, y commission expires .82/08/

STATE OF OREGON : COUNTY OF KLAMATH: sS.

Filed for record at requost of Aspen Title & Escrow the 14+h
of ____ April ADLIO Q7 11:49 o'clock _ A&, M., and ¢uly recorded in Vol. MS7
Cef ' Hortgages on Page 11001
Bernetha G. Lc&scrlr)_"oumy Clerk

by I/m?{/}'mm, \ Fza/
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