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THIS AGREEMENT, IMade and enters day

] d into t.‘z;s ~EBRTLL . L1887,
by and bafween _._SIUSLAW VALLEY BANK

hereinafter called the first party, and __BENEFICIAL MORTGAGE..

hereinafter called the second party; W1 TNESSETH:
On or about ... MARCH 1 L1991 . RENNETH F. WAGHOR AN TLLIAN_A. WAGHNOK
, Being the owner of the following described property in ... . KLAMATH
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County, Oregon, to-wit:
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SEE EXHIBIT "A" ATTACHED HERETO AND INCORPORATED HEREIM.
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(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION OGN KEVERSE SIDE]}
executed and delivered to tha first. party.acertain _NOTE_AND.TRUST.DEED...

RPN L b : R (State whether mortgoge, trust decd,"connoc?, sec-urily agrcemcnr or otherwise)
. . + e . oy Sy : B - -2 :
Cherein called tiio tirst party’s lier:) ‘on the propgrty to secure the sum of $..35.,000.Q0........, which lient was:
S R e R Cad ey ,,.,-v 3 e vd . -
; —Recordedon . Mafceh! A_‘Z‘N AR &, 1991, in the wortgage Records of . K1amagh - GOUNLY,

QOregori, zn;mm&mfkﬁa%ﬂo;hmlw.um..- at paje _5586....... axdiscaxizaiiilalinstxsoeatimicte:
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Reference to the deccument so recorded or fifed hereby is made. The first party has never sold or assigned first party’s
lien and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby
secured.

The second party is about to loan the sum of § 35,000.00 _ to the present owner of the property, with
interest thereon at a rate not exceeding 18 . .. .% per annum. This loan is fo be secured by the present owners
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{State nature of lien to be given, whether morigoge, trust deed, contract, tecurity cgreement or otherwise)

from iis date.
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¢the second party's lien) upon the property and is to be repaid not more than ...360 months ... ays
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‘ 4 - ounty of .
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' To induce the second party to make the foan Inst mentioned, the first party heretofore has agresd and
consonted fo subordinate firat party's Jien to the licn about to be taken by the second party as above set forth,

NOW, THEREFORE, for value received, and for the purpose of inducing the secend party to make the loar
aforesaid, the first party, first pariy’s personal representatives {or successors) and assigns, hereby covenants, con-
sents and agrees to and with the second party, second party’s perscnsl represzniatives (or successors) amnd assigns,
that the first party’s lien on the property is and shail afways ke subject and subordinats to the lien about to be
delivered to the second party, as aforesaid, and that second party's lien in all respects shal! be firsé, prior and superior
to that of the firsté party, provided always, however, that if second party's lien is not duly filed or recorded or an
appropriate financing statement thereon duly filed within ..................... davs after the date hereof, this subordination
agreement shall be null and void and of no force or effect.

It is expressly understood and agreed that nothing herein confained shall be construed to change, alter or
irnpair the first party’s lien, except as hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plurel,
and a1l grammatical changes shall be made so that‘this agreement shail apply equally to corporations and to individuals.
o IN WITNESS WHEREOF, the undersigned has sxecuted this agreément} if the undersigned is a corporation,
it has caused its name to be signed and its seel, if any, effixed by an cfficer or other person duly suthorized to do so

by order of its board of directors. "
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STATE OF OREGON, County of ._... LAHE
This instzument was acknowledged before me on .

) ss.

by

This instrument was acknowledged before me on APRIL 11

by LONNIE -1HOLTS
as EXECUTIVE VICE PRESIDENT
of .. oIUSLAW YALLEY BANK .
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EXHIBIT "a¢
DESCRIPTIOR OF PROPERTY

A parcel of land situated in Secci
Willamette Meridian,
follows:

on 18, Towng
Kiamath County, Oregon,

hip
more

Beginning at the East one-guarter
Range 7 East of the Willam
along the Ea
Northerly ri

corner of Sectio
efte Meridian; thence N.
8t line of said Section 18 to the True
ght of way line of the Willame
1191.49 feet along said right of way line to a

£from the”ceﬁtéflihé‘statibn”770+88iémPIC 3 thence,
way line and along the arc of a curve to the right
to a point on the North line of the SE} of the NE}
N. 52°20°'56" W. 74.59 feet from the last described
1021.36 feet to the Noxtheast corner of the SE} of
thence S. 1°G3%41° W. 765.74 feet to the trye

poi

County, Oregon.
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SWGEOFOREGON:CGUNTYOFKLAMKH% ss.

Filed for record at request of Klamath County Titile

tte Highway No. 58;

24 South, Range 7 East of the
particularly described as

n. 18, Township 24 South,

1°03'41™ E. 546.65 feet

Point of Beginning on the
thence N.52°43'28" y.
nt opposite to and 40.00 feet
‘continuing along said right of
havirg a radius of 5689.58 feet
of said Section 18 which bears
point; thence S. 89°54'3g" &,
the KNE} of said Section 18;

poinc of beginning in Klamath

the 14th
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2. M. and duly recordad in Vol M9

on 11006

$20.00
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Bemetha G. Letsch, County Clerk
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