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THIS DEED OF TRUST is between RIcammn W REUSCH

» whose address is:

4413 BISBER ST

ELAMATH FALLS CR 97603 {"Grantor™}: aspen TITLE

8 OREGON Corporation, the address of which is

525 MAIN sT KLAMATH FARLLS, OR 27601

and its successors in trust and assigng {"Trustee”™); and
Washington Mutual Bank » @ Washington Corporation, the address of which

is 1201 Third Avenue, Seattls, Washington 98107 ("Beneficiary”).

1. Granting Clause. Grantor herab ins,

Successors in trust and assignaes, in Trust, salg, the reaj propsrty i

County, Oregon, dsscribed below, and all interest in it Grantor ever gets: The W 1/2 of Lot 6,

Less the North &5 feet,..., Second Addition +o Altamont

Acres being a subdivision of tractes 3, 2, 3, 4, 22, 23 ana

24 of Altamont Ranen Tractg, Supplemental Plat, Klamath

County, Oreagon, dccording tc the duly recorded Plat thereofs

on file in tha office of the County Clerk of Klamath County,

Oregon.

f

together with: all incoms, rents angd profits from it; al plumbing, iighting, air conditioning and heating
d equipment; and gjl fencing, blinds, drages, floor coverings, built-in appliances, and other
i i led on or in or used in connection with such real Propeity; and the mobile
d to below and alt its other attachments and accessories, all of which at the option of

Beneff-:iary ‘may be considerad to be either personal preperty or to be part of the real estate.
All of ths property described in thig Section 1 ig ceiled the "Property”. To the extent any of the
Property ig personal property, Grantor grants Beneficiary, as sSecured party, a security intersst in all such

Stit

The Property includes a 19 76 mobile home, Manufacturer
SouTaWoOoD , . Serial NumberXGF5283011807341 ,
The mobile home shall te Permanently affixed 1o the rea! estats and not severed o7 removed thersfrom
without the prior written consent of the Benaficiary,

2. Securily. This Desd of Trust is given to secure performance of aach promise of Grsntor
contained herein and ina sacurity agreemeant of the samse date from Grantor to Beneficiary (the “Security
Agraement"‘) and the pavment of Forty Yine Thousand Four Hunddred aAnd 00s100
Dollars ($49, 400.00 ) {called ths "Loan™) with i
svidencss the Loan {the "Note"), and &Ny ranewais, modificati ? i .

osts of Beneﬁciary as provided in Section Q, and repayment of mongy
advanced by ici Section 5 or otherwise tc protaect the Property or Beneficiary’s interast in
the Proparty. All of this money is called thg

he final maturity date of the Loan is 04/05/27

D I this box is chaecked, the Note secured vy this Deed of Trust provides for & variable rate of interast.
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3. Roprasentstions of Grantor. Grantor warrants and raprasents that;

Grantor is the owner or contracs purchaser af the Property, which is unencumbered except by
easements, feservations, and restrictions of racord not inconsistsnt with the intended use of tha
Property, and any axisting real estate contract, mortgags or dead of trust given in good faith and for
valug, the existence of which has baen previously disclosad in writing to Beneficiary.

4. Promises of Grantor. Grantor promises:

{a) To keep the Froparty in good repair; not to movs, alter or demolish the mobile hcme or any
of the other improvements on the Property without Beneficiary’s prior written consent: and not to sell or
transfer the Property or any interest in tha Property in viclation of the provisions of Section 5.

{b) To allow representatives of 8eneficiary to inspect the Property at any reasonable hour, and
to comply with ali {aws, ordinances, regulations, covenants, conditions and restrictions affecting the
Property;

{c) To pay on time all lawful taxes and assassments on the Property;

{(d} To perform on time all terms, covenants and conditions of any prior real estate contract,
mortgage or deed of trust on the Property or any part of it and pey all amounts duc and owing
theraunder in a timely manner;

{8) To see to it that this Dead of Trust remains a valid lien on the Property superior to zll liens
except those described in Section 3, and to ksep the Property free of all encumbrances which may
impair Beneficiary’s security. it is agresd that if anyons asserts the priority of any encumbrance othar
than thoss describsd in Section 3 over this Deed of Trust in any pleading filed in any action, tha
assertion alone shali be deemed to impair the lien of this Deed of Trust for purposes of this Section 4lej;
and

{f} To keep the mobile home and other improvements con the Property insured by & company
satisfactory to Beneficiary against fire and extended coverags perils, and against such other risks as
Beneficiary may reasonably require, in an amount equal to the full insurable value, znd to deliver
evidence of such insurance coverage to Beneficiary. Benaficiary shall ba named as the first ioss payee on
ali such policies pursuant to a standard lender’s ioss payable clause. The Amount collscted under any
insurance policy may bsa applied upon any indebtedness heraby secured in the same manner as payments
under the Note or, at Beneficiary’s scle option, relsased to Grantor. In the event of foreclosure or sale of
the Property pursuant to the Trustea’s power of sals, al! rights of the Grantor in insurance policies then
in force shall pass to the purchaser at the Sheriff‘s or Trustes’s sale.

5. Sale or Transfer of Property. The Loan is personal to Grantor, and the entire Debt shall bacome
immediately due and payable in fuli upon any sale or other transfer of the Property or any interest therein
by Grantor. A sals or other transfer of the Property or any interest therein by Grantor withcut ths full
repayment of the Debt shall constitute an avent of default hereunder.

6. Curing of Dofsults. If Grantor fails to comply with any of the covenants in Section 4, including
all the terms of any prior real aestate contract, mortgage, or deed of trust, Benagficiary may take any
acticn required to comply with any such covenants without waiving any other right or remedy it may
have for Grantor’s failure to comply. Repayment to Beneficiary of all the money spent by Beneficiary on
behalf of Grantor shall be sscured by this Deed of Trust. The amount spent shall bear interest at the
Default Rate spacified in the Note and be repayable by Grantor on demand.

7. Defaults; Sals.

(a} Prompt performance under this Deed of Trust is essential. If Grantor doesn’t pay any
instaliment of the Loan on time, or if thaere is a breach of any of ths promises contained in this Deed of
Trust, the Security Agresment, or any other document securing the Lean, Grantor will b in default and
the Debt and any other monay whose repayment is secured by this Deed of Trust shall immaeadiately
becoms dus and payabls in full, at the option of Beneficiary, subject only to the notice requirements of
Section 8 below. If Beneficiary exercisss its right to demand repayment in full, the principal bailance of
the Loan, on the day repayment in full is demanded, shall bear intersst at the Bafault Rate spscifiad in
the Nota from the day rapaymant in full is demanded until rapaid in full and, if Bensficiary so raquests in
writing, Trustee shail sall the Property in accordance with Oregon law, at public aucticn to the highest
biddser. Any person axcept Trustes may bid at the Trustee's sale. Trustes shail apply the proceeds of the
sale as follows: (i} to tha expenses of the sale, including a reascnable trustes’s fee and attorney’s fee;

{ii) to the obligations sacured by this Deed of Trust; and (i) the surplus, if any, shall be distributed in
accordance with Qregon law.
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{b) Trustes shali deliver to the purchaser at the sale its desd, without warranty, which shal
9 purchaser the interest in the Property which Grantor had or the interast in the Proparty
or had the ‘ ¢ the timeo of oxacution of this Deed of Trust ang any interast
tor subsaquantly a ustae’s dead shall recite the facts showing that the sale was
conducted in compliance with all the requirements of law and of this Dead of Trust. This racitaj shall be
prima facie svidence of such compiiance and conciusive avidence of such compliance in favor of bona

fide purchasers and encumbrancers for vajue.
iciary
te according to law. In
is parsonal preperty, Beneficiary shalf further be entitied to
axercise ths ri the Uniform Commercial Code as then in effect in the state
of Cregon. During the pandency of any forecliosure or other realization proceedings, Beneficiary shall also
have the right to collact the incoma, rents, and profits of tha Property and apply the amocunts so
coliscted to ' i i n the Note, and shall have the right to

i its i . fents and profits.
By accepting Bayment of any sum secured by this Deed of Trust after its due date,
0es not waiva its right to require prompt pPayment whan dus of all other sums so secured or
to declare a default for failura to 30 pay.

8. Condemnation; Eminent Domain. In the avent any portion of the Property is taken or damaged
in an eminent domain proceeding, the entire amount of the award, or such portion as may be necessary
to fully satisfy the Dabt and all other obligations secured by this Deed of Trust, shall pe paid to
Beneficiary to be applied thersto in the Same manner as payments under ths Note.

©. Fees and Costs, Grantor shalf pay Beneficiary’s and Trustee’s reasonable cost of searching
racords, other raa Xpenses as allowed by law, and reasonable attorney’s fses in any fawsuit or

ose this Deed of Trust; in any lawsuit or pbroceeding which Beneficiary or
cute or defend to protect the lien cf thig Deed of Trust or to otherwise protect
Ty to collect the Dabt, including any disposition of

. in any bankruptcy proceeding and on any appeal from

10. Reconveyance. Trustes shall reconvey all ¢r any part of the Property covered by this Deed of
Trust to the person entitled thereto, on written request of Granter and Beneficiary, or upon satisfaction
eraby and written request for reconveyance by Beneficiary or

of the Debt and other
the parson entitled thersto.

1. Trustee; Successor Trustse. In the event of the death, incapacity, disability or resignation of
iary shall appoint in writing a successor Trustee, and upon the recording of such
the mortgage records of the county in which this Deed of Trust is recorded, the
88 shall be vested with all powers of the original Trustes. Trustee is not obligated to

notify any party hereto of a pending sale under any other desd of trust or of any action or preceading in

_}_which Grantor, Trustes or Beneficiary shall bs a party unless such action or proceeding is brought by the

rustee.

2. Bhiscellanesus. This Deed of Trust shall bensfit and obligats the parties, their heirs, devisaes,

. administrators, éxecutors, successors and assigns. Thz term Beneficiary shail mean the holder

Deed of Trust, whether or not that person is named ag

referring to one person shall be read to rafer 1o

ed of Trust or become responsibie for doing the

things this Deed of Trust by and construed in accordancs

with the laws of isi i st is determined to be invalid

of Trust, but the Desd of Trust

particular provision or previsions held to bs invalid, and sl

ramaining rights and obligations of the partios shail be construed and enforced as though the invalid
provision did not exist.

13. Exempticn from Rogistration and Titling. in the avent Grantor obtains approval by the State of

obile home from licensing ang registration so that the mobile home becomes real
property, ust Dead shall for alf purpocses censtitute a first lisn against the mobile home without
further modification or amendment. Grantor wii not apply for exemption without obtaining the prior
consent of Bensficiary, ,
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* Data . Nam>-und THS of Officor (0.9, “Jana Doa, Notary Public)
personally appeared _cPS ) Cﬁ? QA (4 ) . c?<€j,( &4
: Nerne(s) of Signer(s)
[0 perscnally known to me
proved to me on the basis of satisfactory evidence

to be the person{s) whose name(s) is/are subscribed to the
within instrument and acknowledged to me that he/she/they
executed the same in his/her/their authorized capacity(ies),
and that by his/heritheir signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s)
acted, executed the instrument.

MR

WITNESS my hand an%\_ﬁ%gig! seal.
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Though the informatien below is not required by faw, it may srove valuabie to p&g@jeiying on the document and could prevent
fravdulent removal and reaitachment of this form to another document.
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Capacity(ies) Claimed by Slgner(s)
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Signer's Name: Signer's Name:

3 Individual {1 individual

O Corporate Officer [3 Corporata Officer
Title(s): Title(s):

00 Partner — [J Limited O3 General [0 Partner — I Limited T General

0O Attomey-in-Faci O Attorney-in-Fact

O Trustes N 4 O Trustee

L) Guardian or Conservator Sy L Guardian or Censervator
0 Other: Top of thumb nare 0 Other:
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Signer Is Representing: Signer is Representing:
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© 1993 National Notary Association « 8238 Romunst Ave., P.O, Box 2164 « Caroga Park, CA 91208-7108 Prod. No. 5907 Rearder: Call To-Froa $-800-275-8007

STATE OF OREGON : COUNTY OF KLAMATH: 85,

Filed for record at request of Aspen Title § Escrow the l4th
of April AD, 19 _ 97 x 3:55 _ o'clock B, M., and duly recorded in VYol. Ma7
of Mortgages on Page 11050
- pemetha G. Letsch, ounty Clerk
$30.00
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