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Until s change s regquesied ili‘zgz statemmenty shall be B
sent to the following aidress, )

WHEN RECORDED MAIL TO KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSCCIATION
2543 SOUTH SIXTH STREET
KLAMATH FALLS, OR 973503

ACCOUNT NUMBER 0310-04-44198

TAX ACCOUNT NUMBER 39095011CC13200
MTC  Hor1i-UA
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument™) is made on APRIL 9, 1997 . The grantor is
RICHARD L. JUTTNER JR

("Borrower"). The trustes is WILLIAM L. SISEMORE

("Trustee"). The beneficiary is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and cxisting under the laws of ~THE UNITED STATES OF AMERICA , and whose
addressis  SHASTA BRANCH, 2943 SOUTH SIXTH STREET, KLAMATH FALLS, OR 976903

("Lender"). Borower owes Lender the principal sum of
SIXTY THOUSAND AND NO/100

Dollars (US. $ €0,000.00 3
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if nct paid earlier, due and payable on MAY i, 2027 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the periormance of Bomower’s covenants and agreements under this Security
Instrurment and the Note; and (d) the repayment of any future advances, with interest thereon, made to Borrower by Lender
pursuant to the paragragh below ("Funme Advances"),

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders’s option prior to full reconveyance of the property by
Trustee to Borrower, may make Famre Advances to Borrower. Such Fuatere Advances, with interest thereon, shall be secured by
this Deed of Trust when cvidenced by promissary notes stating that said notes are secured hereby. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of saie, the following described property located in

KLAMATH  County, Oregon:

LOT 7 IN BLOCK 1 OF TRACT NO. 1007, WINCHESTER, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

TAX ACCOUNT #3905-011CC-13200 KEY #555214 CODE #041

which has the address of 4319 STURDIVANT AVENUE, KLAMATH FALLS {Street, City],
Oregon 97603 {Zip Code}  ("Property Address");

TCGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hercafier a part of the property. All replacements ang additions shall also be covered by this Sccurity Instrument.
All of the foregoing is referred (o in this Security Instrument as the "Preperty.”

eyed and has the right to grant and
. . Borrower warrants and will defend
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coveannt and agree as follows:

1. Payment of Principai and Interest; Prepayment and Late Charges. Borower shall prompidy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a wriiten waiver by Lender, Borrower shal} pay o Lender
on the day monthly payments are due undsr the Note, until the Note is paid in fuli, a sum ("Funds") equal to one-twelfth of: {a)
yearly taxes and assessments which may aitain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground ients on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Bormwer to iender, in accordance
with the provisions of paragraph 8, in licu of the paymeat of morigage insurance premiums. These items are calleg "Escrow Hlems.”
Lender may, at any time, collect 2a¢ hold Funds in an amount nat o exceed the maximum amount 2 lender for o federally related
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menigage loan may require for Borrover's cscrow account under the federal Real Estate Sexiement Procedures Act of 1974 as
ameaded from time to time, 12 U.S.C. Section 2601 e7 seq. ("RESPA"), unless another law that applics (0 the Funds seis a lesser
amount. If so, Lender may, at any time, collect and hold Fungs in 2n anount not to exceed the lesser amount Lender may esiimare
the amiount of Funds duc on the hasis of curvent data and reasonable estimates of expenditures of future Escrow Liems or otherwise
in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a fedesal agency, nstrumeniality, or eatity (including

_ender, if Lender is such an institution) or in any Federal Heme Loan Bank. Lender shall apply the Funds 10 pay the Escrow hems,
Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the cscrow account, or verifying the
Escrow ltems, unless Lender pays Borrower intercst on the Funds end applicable law permits Lender to make such 2 charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estale tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is meade or appliceblie law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Bomower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without chiarge, 2n
annual accounting of the Funds, showing credits and debits to the Funds 2nd the purpose for which each debit to the Funds wa
made. The Funds are pledged as additional security for all sums secured by this Securizy Instrument.

If the Funds heid by Lender exceed the amounts pemmitted to be held by applicabie law, Lender shall 2ccount o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary tc make up the deficiency. Berrower shall make up the deficiency in 1o more than tweive monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refun
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior
Property, shall apply any Funds held by Lender at the time of acquisition or
Security Instrument.

3. Appiicatien of Payments. Unless applicable Iaw provides otherwise, all payments receiv
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts
to interest due; fourth, to principal duc; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fincs and impositions attributable o the Propenty
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
cobligations in the manner provided in paragraph 2, or if rot paid in that manner, Borrower shail pay them on time direcily to the
persen owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Leader receipts cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinicn opcrate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender suberdinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
acuons set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existin
insured against loss by fire, hazards included within the term "extended coverage”
flooding, for which Lender requires insurance. This insurance shall be maintained in
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policics and renawals shall be acceptable to Lender and shall include
have the right to hold the policies and renewals. If Lender requires,
premiums and renewal notices. In the event of loss, Borrower shall gl
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security weuld be lessened, the insurance procecds shall be applied w0 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Berrower. If Borrower abandens the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered. to setile a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds (0 repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior o the acquisition.

&. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue o occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not he unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Propesty. Borrower shall be in default if any forfeiture action or
procezding, whether civil or criminal, is begun that in Lender’s gocd faith judgment could result in forfeiture of the Property or
otherwise materiaily impair the lien created by this Security Instrument or Lender’s security interest. Eorrower may cure such a
defanlt and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s gond faith determination, precludes forfeiture of the Borrower's interest in the Props

erty or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrowsr shall also be in defauit if Borrower, during the

loan application process, gave materially false or inaccurate information or statementis to Lender (or failed to provide Lender with
any material infornation) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Boriower’s occupancy of the Property as a principal residence, If this Security Instrument is on 2 leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee tite shall
not merge vnless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Properxty. If Borrower fails to perform the covenants and agrcements contained in
this Security Instrument, or there is a legal procceding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums sccured by a licn which has pricsity over this Security Instrument, appearing in court, paying reasonzblc

attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragragh 7, Lender does
not have to do so.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomower secured by this Security
Instrument. Unless Borrower and Lender agres 1o other ferms of payment, these amounts shall bear interest from the dare of
disbursement at the Note raie angd shali be payable, with interest, upon notice from Lendsr 1o Borrower reguesting payment.

7a. Hazard Insurance Warning. Unless you, {the "Borrower"™) provide us, (ihe "Lender"} with evidence of insurance
coverage as required by our coatract or loan agreement, Lender may purchase insurance at Borrower’s expense o prowct the
Lender’s interest. ‘This insurance may, but need not, also protect the Berrower’s interest. If the collastesal becomes damaged, the
coverage the Lender purchased may not pay any claim Bomower makes or any claim made agzinst the Borrower. Borrower may
later cancel this coverage by providing evidence tha: Borrower has obiained property coverage elsewhere

The Borrower is responsible for cost of any insurance purchased
contract or loan balance. If the cost is added o the contracs or loan balance, the interest raic on the underlying coatract or lcan will
apply to this added amouni. Effective date of coverage may be the date the Borrower's prior coverage lapsed or the date the
Borrower failed to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Bormower's
own and may not satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by
applicable law.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
obizin coverage substantially equivalent to the morgage insurance previously in effect, at a cost substantially equivalent o the cost
to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender, If substantially
cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each rmonth 2 sum equai o one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes availzble and is obtained. Borrower shall pay the premiums
required to main:ain mortgage insurance in effect, or to provide a loss reserve, entil the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Baorrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conrnection with any
condemnation or other taking of any part of the Property, or {or cenveyance in lieu of condemnation, are hereby assigned and shail
be paid to Lender.

iIn the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Insirument,
whether or not then due, with any excess paid to Borrower. In the event of a partial tzking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the iaking, divided by (b) the fair market value of the Property immediately before the taking.
Any bzalance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sccured immediaicly before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicablc law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal
the duc date of the monihly payments referred to in paragraphs 1 and 2 or change the amount of su

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amoriization of
the sums securcd by this Sccurity Instrument by reason of any demand mad

e by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

paragraph 17. Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who ¢
Instrument but does noi execute the Note: igning thi

Borrower's interest in the Property under

secured by this Security Insirument; and (c) agrees that Lender and any other Barrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Chargzes. If the loan secured by this Sccurity Ins i i
that law is finally interpreted so that the interest or other loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceaded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without ary prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shali be directed to the Property Address or any
other address Borrower designzies by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can ba
given effect without the conflicting provision. To this end the provisions ef this Security Instrument and the Note are declared 1o be
severable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instroment.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any intersst in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withont
Lender’s prior written consent, Lender may, at its option, require immediate payment in fell of all sums secured by this Secusiy

Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law a3 of the doe of this
Security Instrument.

by Lender. The cost of this insurance may be added to your

shall not extend or postpone
ch payments.
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if Lender exercises ihis option, Leader shall give Bomower actice of acceleration. The notice shail provide 2 period of not less
than 30 days from the date the notice is delivared or mailed within which Bomower must pay all sums secured by this Security
Instrument. If Bosrower fails 20 pay these sums pricr to the expiration of this period, Leader may invoke any remedies permitied by
this Security Instrument without further notice or demand on Borrawer,

18. Borrower’s Right to Reinstate, If Borrower meels certzin conditions, Borrower

shall have the right to have enforcement
of this Security Insmument discontinued at any time prior te the earlier of: (a) 5 days {or such other period as applicable law may
specify for reinsatement) before szle of the Property pursuant 1o any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender all sams which then
would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, inciuding, but not limited to,
reasonable attormeys’ fees; and (d) takes such action as Lender may reasonably require to a2ssure that the licn of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums sccured by this Security Insoument shail
continue unchanged. Upon reinstaternent by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.
i9. Safe of Note; Change of Loan Servicer. The Note or
Instrument) may be sold one or more times without prior netice to Bo
the "Loan Servicer") that coliccts monthly payments due under the
more changes of the Loan Servicer unrelated to a sale of the Note. If

wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice will staie the name and address
of the new Loan Servicer and the address to which

payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substences. Borrower shall not cause or permit the presence, use,
Hazardous Substances on or in the Property. Borrower shall not do, nor zllow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
0 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, dcmand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, cr is notified by any governmental or regulatory auihority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remediai actions in accordance with Environmental Law.,

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as
Environmental Law and the fcllowing substances: gasoline, kerosene, other flammablie or
pesticides and herbicides, volatile solvents, materials containing asbestos or form,
this paragraph 20, "Environrmental Law" means federal laws and laws of
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement iu this Security Instrument (but not prior to acceleration under paragraph 17 unless applicabie
law provides otherwise). The notice shail specify:  (a) the default; (b) the action required to cure the defauit; (c) a date, not

less than 30 days from the date the notice is given to Borrower, by which the defanit must be cured; and (d) that faiiure io

cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate afier acceleration

and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may inveks
the power of sale and any other remedies permitied by applicable law. Lender shall be entitied o collect all expeases
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of titie evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execule a written motice of the
occurrence of an event of default and of Lender’s election to cause the Pronerty to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trusiee shall give notice of sale in the
manner prescribed b{ a&plisahle law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of 211 or any parcel of the Property by public annouricement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall 2oply the proceeds of the sale in the following order: (a) to all expenses ¢f the sale, including, but not

limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess
to the person or persens lepally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument 1
Trustee. Trustes shall reconvey the Property without warranty for a fee of not less than $5.00 to the person or persons legally
entitied to it. Such person or persons shait pay any recordation cosis.

23. Substitute Trustee. Lender may, from time to time, remove Trustce and appoint a successor trustee to any Trusiee
appointed hereander. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

24. Aitorneys’ Fees. As used in this Securi
awarded by an appellate court.

25. Riders to this Security Instrument. If onie or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

Adjustable Rate Rider ] Condeminium Rider {__] 1-4 Family Rider
) Graduated Payment Rider f;| Planned Unit Development Rider L] Biwcekly Payraent Rider
[ Balloon Rider L:.—J Rase Improvement Rider Second Home Rider
VA Rider L1 Cmer(s) tspecify}
"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE BFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
LRE NOT FOR PERSONAL, FAMILY, OR HOUSEROLD PURPOSES OR SECURED SOLELY BY THE

BORROWER 'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED
BY US TO BE ENFORCEABLE.™

a partial interest in the Nete {together with this Security
rrower. A sale may result in a change in the entity (known as
Note and this Security Instrument. There also may be one or
there is a change of the Loan Servicer, Borrower will be given

disposal, storage, or release of any

toxic or hazardous substances by

toxic petrofeum products, ioxic
aldchyde, and radioactive materials. As used in
the jurisdiction where the Property is located that relate to

ty Instrument and in the Note, "attorneys’ fees” shall inclede any attorneys’ fess

. Form 3038 9/30
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BY SIGNING BELOW, Bostower scoepts and agrofs to the terms and co

any rider(s) executed by Borrower and recorded with it
Wiinesses: '

venants contzined in this Security Instrument and in

i has) (20

RICHARD L. JUTTNBR-IR

(Seal)

-Berrower

STATE OF OREGON,
On this o

Ricvars L SuTTFrer,
the foregoing instrument to be g

day of N A

JR.

My Commission Expires: 3. 3159
{Official Seah)

CALDWELL

NOTARY PUBLIC - OREGON
SSION 820, 044482

EXFRES A6 31, 1209

B ¥

SR Gt

STATE OF OREGON : COUNTY OF KLAMATH: 58

L2

Filed for record at request of __ Americitle

A

ke e TH
1927

County ss:
» personally appeared the above named

and acknowledged

voluntary act and deed.

Before me:

Y

P,

2 o L
o P2 —

=

,-,'ﬁomry Public for Oregon

the 14th

of April

AD,1987 o 3:5¢6

of Mortpages

o'clock __P. M., and duly recordad in Vel. M97

$30.00

~B2BZ002 (2510}
™

on Page 11059
Bemetha G. Letsch., cunty Clerk

by /a m‘:éﬁm o 2

f
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