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PETER JOSEPH BARONE and ALEXANDER SOMOGYT
224 MEVADA STREET
KLAMATH FALLS, OR 97601

Grantor
GARY S. TRATZ AND CAROL J. TRATZ
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TRUST DEED

THIS TRUST DEED, made on APRIL 4, 15387, between

PETER JOSEPH BARONE and ALEXMNDER SOMOGYY, with the rights of suxvivorehip ,
Grantor,

AMERITITLRE , as Trustee, and

GARY 5. TRATZ AND CAROL J. TRATZ , husbond and wife or the survivor therect,
as Beneficiary,

WITHESSETH: . .
Srantor irrevocably grants, bargains, sclls and conveys to trustee in trust, with
power of sale, the property in XLAMATH County, Oregon, described as:

LOTS 3 AND 4 IN BLOCK 50, OF THE SUPPLEMENTARY PLAT OF BUENA VISTA
ADDITION TO THE CITY OF KLAMATH FALLS, OREGON, ACCORDING TO THE OFFICIAL

PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGOM.

together with all and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereaiter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or usad in connection

ith th erty.
WI{‘OR eﬁg lggRPOSE GF SECURING PERFORMANCE of each agreement of grantor berein contained and payment of the sum of
*"‘SEVENhTEEN THOUSAND SIX HUNDRED SIXTY SIX AND S!§‘I‘Y SEX / 108ths** Dollars, with
interest thereon

according to the terms of a g;romissory note of even date herewith, pz(zf_/abie to beneficiary or order an?grg;]ide payable by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable May 05 . .

Thg ate of ma}t)urity%f the debt secured by this instrumgm is the date, statgd yabove, on which the final instaliment of said note
becomes due and payable. In the event the within described proé:re , OF any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or_ alienated b{y the grantor without first having cbtained the written consent or 2pproval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrumext, irrespective of the maturity dates expressed thercin or
herein, shall become imimediately due and payable.

'To protect the security of trust deed, grantor agrees: . . . o .

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or perrait any waste of said property. . i R

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. L L. . .

3. '%o comply with all laws, ordinances, reguiations, covenaats, conditions and restrictions affecting the property; if the beneficiary
50 requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require
and to_pay for filing same in the proper public office or offices, as well as the cost of all lien searches inade by filing officers or
searciiing agencies as may be deemed desirable by the beneﬁcxa_x?'. . . .

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time 10 iime require, in an amount not less than the 1 insurable value,

written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the

beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and 1o deliver szid policies to the

beneficiary at least fifieen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
bereficiary may procure same at grantor's expense. The amount collected under any fire or other insurance policy ma{be %pﬁlied by
beneficiary upon any indebtedness securcd hereby and in such order as beneﬁciaxg' may deiermine, or at option of beneficiary the
entire amount so collected, or an1 part thereof, may be released to grantor. Such application or release shall not Cure or Waive any
default or notice of default hereunder or invalidate any act dene pursuant to such notice.

5. To keep said premises fres from construction liens and to pay all taxes, assessmenis and other charges that may be levied or
assessed ugor; Or against said pr(%peny before any part of such taxes, assessments and other charges become past due or delinguent and
promptly deliver receipts therefor fo beneficiary; should the grantor fail to make payment o any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, mzke payment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, “without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the roperty hereinbeiore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and all such payments shall be immediarely due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, ‘fees and expenses of this trust deed including the cost of title search as well as the other costs and
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.
._7. To appear in and defend any acticn Of proceeding purporting to affect the security rights or powers of beneficiary or trustee; and
nany suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary's or trustee's aitorney's fees; the amount of aitorney's
fees ‘mentioned in this paragreph 7 in cases shail be fixed by the trial court and in the cvent of an a2ppeal from any judgement “or

decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasongble as the beneficiary's
or trustee’s attorney's fees on such appeal.

It is mutually agreed that:
8. In the event that any portion or all of said property
shall have the right, if it so elects, to require that all

expenses of

shall be taken under the right of eminent domain or condemnation, beneficiary
or any portion of the monies payzbie 25 compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustes hereunder must be either an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws of Oregon or the United

States, _a title inzurance cnmpax% authorized to insure title to real property of this state, its subsidiaries, affilia’es, agents or branches,
thie United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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in excess of the amount required {0 pay all reasonable costs, cxpenses and attormey's fecs necessarily paid or incurred b grantor in such
ga : » Shall be paid to beneficiary and applied by it first upon any sech reasonable costs a?nd cxpenses and altormey's fees,
both in the trial and appellate courts, Becessarily paid or iteurred by ameucz%m such proceedings, and the balance applied upon the
indebtedness secured hereby; and STAniGr apgrots, at is own expense, to such actions and execute such instrumsas as shall be
in qbnaxmag such compensation, promptly upon beneficiary‘s request.

9. Atany time an from time (o time upon written request of beneficiary, payment of its foes and resentation of this deed zad the
pote_for endorsement (in case of full reconveyances, for cancellation), without affecting the lability of any person for the payment of
the indebtedness, trastee may (a) consent to the making of any map or plat of said property; (b) joinin ting ar’ easement or
creating any restriction therecn; (c) join in any subordination or othet agreement affecting this d2ed or the lien or cﬁa:ge thereof;
{d) reconvz;Y, without warranty, all or any part of the pr?:erty. The grantee in an i

ly entilled thereto,” and the recitals therein o any matters or facts shall be
s for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any de 1 , beneficiary may at any time without notice, either in . i
to be zppointed , and without regard to the equacy of any security for the indebtedness y secured, enter upen and
take possession o Ty or any part thereof, in itS own name sue or otherwise collect the” rents, issues and profits,

inclu ing those pastdue and unpaid, and ply the same, less costs and expenses of operation and collection, including reasonable
aitorney’s fees upon any indebtedness secured ercby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of satd property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as&folrjesaxd, shall not cure or waive any default or notice of default hereunder or invali
being of the essence wi ; S C
due and payable. In such an event the t q 3ge or
direct the trustee to foreclose this trust deed by advertisement and saie, or may

h t pursue an other right or remedy,
either at law or in equity, which the beneﬁma?' may have. In the event the beneficiary elects to foreclose Oy advertisement and saie,
or the trustee shall execute and cause to be recorded his written notice of default and his election to sell the said

property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and piace of sale, give notice
thercof as then required by law and proceed to foreclose this frust deed in the manner provided in ORS 86.735 to 86.795.

13, After the trustee has commenced foreclosure by advertisement and sale, and at any time Prioz to 5 days before the date the
trustee conducts the sale, the irantor or any other pe ivi CRS 856.753, may cure the defzult or defaults. If the defaul:

consists of a failure to p;'?lr, when due, sums securcd b y be cured by paying the eatire amcunt due at the
time of the cure other than suc

: ared. Any other default that is capable of being
cured may be cured by tenderin i ust deed. In any case, in addition to curing the
default or defaults, the i and expenses aciually incurred in enforcing the
ouligation of the trust d t ' '

4. Otherwise, the sale shall be held on the date and at ( nated i the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said preperty either in cne parcel or in se arate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, ;;a able at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied.
The recitals in the deed 0(_} any matters of fact shall be conclusive proof of the truthfulness thereof, Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale. .
15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to paymient of (1) the
expenses of sale, including the compensation of the trustee and a reasonable char‘ieb trustee’s attorney, (2 _to the obligation
secured by the trust deed, (3) to al persons having recorded liens subsequent to the the interest of the trustee in the trust deed as

their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus.

SUCCessor irustee

be vested with ail
e, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall

¢ by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive Froof of propei appointment of the successor trustee. . )
17. Trustee accepts this trust when this deed, duly executed and ac owledged is made a public record as provided by law. Trustee is
not obligated to notify a;?' gany hereio of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee. L.
The grantor covenants and agrees fo and with the beneficiary and _the beneficiary s successor in interest that

seized in fee simple of the property and has a valid, unencumbercd title thereto and that the grantor wiil
defs‘r}d ifie same against all persons whomsoever.

: Unless grantor provides beneficiary with evidence of insurance coverage sas required by the coatract or lean
agreement between them, beneficiary may purchase insurance at rantor's expense fo protect beneficiary's interest. This
insurance may, but need not, &lso protect grantor's interest. Ef the coilateral becomszs damaged, the coverage £urch&sed by
beneficiary may not pay any claim made by or ageinst grantor. Grantor ma Iater cancel the coverage by providing evidence
that grantor has obtained properiy coverage elsewhere. Grantor is responsible for the cust of any insurance coverage purchased
by beneficiary, which cost may be added to %rantor's contract or loan balance. If it is so added, the interest rate on the under-
lying contract or loan wiil apgply to it. The effective date of coverage may be the date grantor's prior coverage lapsed or the gate
grautor failed to provide proof of coverage. The coverags beme wciary purchases may be coasiderably more expensive than
insurance grantor might otherwise cbiain alone ard may not satisfy amy need for property damage coverage or any mandatory
liabiiity insurance requirements imposed by applicable faw.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a) primarily for grantor's personal, family, or housekold p Se5 NOTICE: Lize out the warranty that does not apply]
b) Tor an organization, or (even if gramor 15 a natural person) are for business or commercial SES.
This deed applies .10, 1nures to the benefit of and binds all parties hereto, their heirs, le%azees, devisees, administrators, executors,
perscnal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.

In consiruing this mongaFe, it is understood that the mortgagor or morigagee may be more than one person; that if the context so
rc:éu}res . the singular shall be taken to mean and include the plural and that generally ali grammatical changes shall be made, assumed
and implied to make the Brows;_ons hereof appl¥l cqually to corporations and to individuals.

IN WI:%NESS WHEREOQF, szid grantor has hereunto set bis hand the day and year first above written,

Eooinere

FEIGIAL BEAL
KIMBERLY A REVES & ST -
e OUMISSION NG, J51515. PETER JOSEPH BARGNE
COMMISS .
1AV COMMISSION EXPIRES HAY, 25,2000 oY/ L

ALEXA%%E‘R%EZMOGY
STATE OF @/\j’.»y&w_ , County of L ecoma T i )ss.
This :Lnstrx‘gxent was acknowledged before me on 1{2’)1/[‘/ /k,-‘f‘ / 7,97
By__ PETER JOSEPH BARONE and ALEXANDER SOMOGYT o 7
My Commission Expires ﬂ}ﬁ;\&% c@,)—uﬁaﬁj/% ét k}"é/)ﬁ,u.i«.——
N

o Notary Public

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to an?'
a;g)ointed bereunder.” Upon such appointment, and without conveyance to the stccessor trustee, the latter shal
131

be

the grantor is lawfully
warrant and forever
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TO:

» Trastee

The undersigned s the legal owner and holder of all indebtedness secured by e foregoing trust deed. Al sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing g you under the tarms of the
trust deed or pursuant to starute, to cancel all evidences of indebizdness secured by the trust deed (which aré delivered to vou berewith
w§ether with the trust deed) and i0 reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyance and documents 1o:

DATED: , 19 .

Do not lose or destroy this Trust Deed GR THE NOTE which it secures.
Both must be delivered to the trustee for cancellation before
reconveyance wiil be made.

STATE OF OREGON : COUNTY OF KLAMATH: 8s.

Filed for record at request of Amerititie the 14tk

of April AD,19 97  at 3: P. M. and duly recorded in Vo!i. _ 97
of Mortgages onfage ___ 11071

/chc!ha G. Letsch, County Clerk
$20.00 | A et &«U




