FORM Mo, $oU-~SUBORTINATION AOREEMTHY. EOPYRISHT 852 BTIVENG. HESD LAW PURLISHING CO., PORTLAND, OR BI204

THIS AGREEMERT, Made and erdered info this ... Bth day of APRIL :,;9.97,}
by and between WASHINGTON MUTUAL BANK ——
hereinafter called the first party, sad . VASHINGTON MUTUAL BANK
horeinafter called the second party; WITNESSE TH:

Onor about ... APRIL 8 11925, ... MICHAEL A. LOCKREM and DEBORA A. LOCKREM

s escneen..s B€ING the cwner of the following described progerty in . LLAMATH. County, Oregon, to-wit:

PR AL T LT R eremetcatnnanny

LOT 3, BLOCK 1, FIRST ADDITION TO LOMA LINDA, ACCORDING TO THE OFFICIAL PLAT THEREOF
ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH FALLS COUNTY, OREGON.

{IF SPACE INSUFFICIENT, CONTINUE DESCRIFTION ON REVERSE SIDE}
executed and delivered to the first parly a certain wereneen A NEED. QX TRUST

. (State vehether morigage, trust deed, coniract, security agreament or otherwise)

(herein calied the first ;ii&'r‘.gy ,!ién} Ty ¥ to secure the sum of $.32,000_G0........, which lien was:

' —Recorded on A el AL Sty 79-96.., in the PROBATE.. Records of ceereeeee REAYMATH. . County,
Oregon, inbeokiren ,@@m‘%u Biferneonenn SASDASS Lo - and/or as foeftiledirstrament /micro-
film/receptz'cmﬂo.\ﬁigi@liﬁﬁz?ﬁf(’{r;gicgié which); . S o

~—Filed on ...APRII, 10 s 5599296, in the office of the

- County, Oregdon, where it bears fee/ﬁle/instrument/microfilm/reception No.

(indicate which); R T

—~Created by a security agdreement, notice of which was given by the filing on e ey 19.

- ) [3 - ) n , . N t\a i Y t - -
of a financing statement in the office of the Oregon gi‘;f; :;mt::aVZhicles where it bears file No. .............__.
£

and in the office of the o ‘ of County, Oregen,
where it bears i&c/iiie/'instrumen;/m.icrofilm/recepfion No. e (indicate which ).

ga opposite

inent to this trans.

-y

{Cross out any langua
which is not pert

action}

Reference to the document so recorded or filed heraby is made. The first party hes never sold or assigned first party’s
lien and at all times since the date thereof has been and now is the owner and holder thereof and the debz thereby
secured. .

The second party is about to loan the sum of § -21.000.00 . ¢ the present owner of the properiy, with
interest thereon at a rate not excesding ~2.73000..% per annum. This loan is to be secured by the present owner's
.FIRST DEED OF. TRUSY . ‘ cenerresseneee.. (REFEiNAfter called

{State nature of lien ta be given, whether mertgoge, trust deed, contract, sacurity agreement or ctherwize} S
the second party’s lien) upon the property and is to be repaid not more than . THIRTY. (30) ye ai rs from its date.
y 2 IR — OVER —

. susoRomamow | A or oRsgon,
e ' : SR IO : . ounty of. .
AGREEMENT . R s T \I\éfrfify that the within instrume

, e . o —— o o ] was r\?ceis(d" for record on the.......day
WASHINGYON. MUTUAL BANK. - g % R SRR o

frt Reer SIS STL TR L AARRRED -.v-...--..--...--f.-.-..wu--.?.- o of — , 18 ., &t

cese - eeessan e - sesee: e . L semmenneennn O'CIOYK BT, and recorded in
R 4 ' - book/reel/volumeo........... .. o« paga
C ..and/ofgs fee/file /inatru-

3 : - - : ment/microfilm/recepti Noo .l
P20, BOX 91006 . . LOAN REV.. . 8AS.0304. 0 - .~ . - - Revord of S :

SEATTLE, WA 98111 ° Tt LN ' of said county.

Altor racording rutue to {Name, Address, Tipls o S _ .. . . Witness my hand and Seal of
WASHINGTON MUTU{‘;L,BANK L 3 L o . County affixed.

P.0. BOX 910C6 (SAS0304) .

SEATTLE, WA 98111 rauC TR

- - P ' BPACE RESZRVED
N o . N M bod .

RASHINGTON 'MUTUAL. BANK

. RECGRDRER'S USE

N




& . . %3 .

.. To induce the second paréy fo make ‘the lcan last mentioned, the first party heretofore has adreed and
consenied fo su&Q{dihate'iirgf party’s lien to the lien about te be taken &3 the secand party as above set forth.

- WVOW, THEREFORE, for-vaive received, and for the purpose of inducing the second party to make the loan
aforesaid, the first party, first party’s personal representatives (or successors) and assigns, hereby covenants, con-
sents and agrees to and with. the second party, ‘sacond party's personal reprosentatives (or successors) and assigrns,
that the firs¢ purty's lien cn the property is and shall always be subject and subordinate tc the lien about to be
delivered to the second party, as aforesaid, and that second party's lien in all respects chall be first, prior and superior
to that of the first party, provided always, however, that if secord party's lien is not duly fijed or recorded or an

arpropriate financing statement thereon duly filed within ... 30........._. days after the date hereof, this subordination
agreement shall be null and void and of no forcs or effect.

It iz expressly understood and agreed that nothing herein contained shaljl be construed to change, alter or
impair the first party's lien, except as hereinabove expressiy sat forth. .

In construing this subordination agreement, and where the context so reguires, the singular includes the plural,
and all grammatical changes shall be mads so that this agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREGF, the undersigned has executed this agreement; if the undersigned is a corporation,

it has caused its name to be signed and its seal, if any, aftixed by an officer or other person duly authorized to do so
by order of its board cf dx'tectors.} )

WASHINGTON MUTUAL BANK ..

B | T ' -

BYA. . ettt BOom a0 ot
, HELEN DAVIS

wrereenne REGIONAL. OPERATIONS. MANAGER. LENDING

STA TE OF OREGON, County of . LANE ) ss.
~Thisinstrument was acknowledged before ms on APRTI 19.97.,
by emrescnateenaniane; . :
" Thisinstrument was acknowledged before me on APRIL ,19.97.,
by EELEN. DAVIS. . ’ ’

P oA
LE

BDING
7

as........REGIONAL. OPERATIONS MANA'QEA{
of HASHINGTON. MUTUAL. BANR o/

—mv-mw CIEREE ‘mbv =
B o, . OFFIGIALOEAL
:

~T¥E WILSON Notary Public for Oregon
My commission sxpires .. 1341398

STATE OF OREGGN : COUNTY OF KLAMATH: Ss.

Filed for record 2t requesi of Washington Mutusl Bank the 14th
of April AD.19_97 a 3:37__o'clock P+ M.. and duly recorded in Vol. M37
of Morteaces on Page 11081

Bemetha G. Letsch, County Clerk
! e I a2

$15.00




