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" THIS DEED OF TRUST is made this /0. day of Aol . 19G/7 ., BETWEEN

_lohn ¥ Lo Fevar And Doborah A Le Fover s Grenter, whose
address is_P O Box 7952 ]

;s and
N/A as Trustes, and
Bank of Amorica NT&SA Doing Business A Seafirst Bank . as Bensficiery,
whose address is P. O. Box 34525, Seattla, WA 98124-1525.

4. Granting Clause.  Grantor imevecably grants, bargains, sells and conveys to Trusiee in trust, with power of sale, ali Grantor's estate, right, titis,
irasrest, claim and domend, now owned or hereafter acquirad, in and 1o the followings :

{a) Ths property n Klamath : :
hereto and Incorporated hoarsin by this referance (the "Property” vihich tarm shall in
property dascribed in this wceion‘i). oo oo

Couniy, Cregon, dsscribed in Schoduls “A° aitnched

clucte ali or any past of the Property, and improvements thereon and 2l the

() Allland lying in treets and roads adioining the Property, and auv accuss rights and ewémems pertaining to the Property.
(c) Ali the tands, tenemaents, privilegss, reversions, remainders, irmigation and water rights and stock, ol and gas rights, royaities, minsraiz and
raineral rights, hareditaments and appurtenances balonging or in any way pertaining to the Property.

{d) Al buildings, structures, improvemems, fixtures and proporty now or heveafter attachad toc or uss
not limitsd to, heating and incinerating apparatus and equipment, boilers, engines, motors, dynamos, generating equipment, computers, commaer
viofkstations and terminais, telsphons and other communications systoms, piping and plumbing fixtures, ranges, cooking apparatus and mochanical Kitchan
squipment, refrigarators, coeling, vontilation;  sprinkilng and vacuum cleaning systems, fire extinguishing epparatus, gas and elsctric fixtures, wngation
squipmant, carpeting, underpadding, elovators, escalntors, partitions, manttes, bult-in irors, window shades, biinds, screens, storm sash, awnings:

furmnishings of public spaces, halis and lobbles, and shrubbery and plants. All propesty mantionsd In this subsection {d) shell be desmed part of the razlty axd
not saverable wholly or in part without material injury to the Property. : ’

d in the operation of the Proporty incleding, but

(8) Al rents, issuss and profits of the Property, all existing and future leases of the Property (including extensions, renowals and subisasas), &b
agresments for uss and occupancy of the Property (ali such leases and agresments whather written or cral are heroafter referred 10 as ihs “Leases®), and all
guaranties of losaees’ periormanca under the Leasas, togather with the immediate

and continuing right to collact and recsive all of the rents, incoma, recaipts,
ravenuos, Issuss, profits and other incoms of any naturd now or hareafter dus (inclu

ding any income of any nature coming dus during any redemption period)
under the Leases or from or arising out of the Property including minimum rents, additional rents, psrcantage rents, parking or common zrea maintenanca
comributions, tax and insurance contributions, deficiency rents, iquldated damages tollowing default in any Leass, afl proceeds payabie urder any potlicy of
insurance covering loss of rents fionm untenantabllity caused by destruction or damage 1o tha Proporty, 21l proceeds payable &5 a result of @ laszee's exarcise
of &n option to purchase the Property, alf procesds derlved from the torminaticn or rejection of any Leass ina bankrupicy or othar insoivency proceeding, end
all procseds from any rights and claims cf any kind which Grantor may have sgainst any lessee under the Leases or any occupams of the Property {all of the
ebove are heroafter collactively referrad to 2 the "Rerts"). This subsection (d) is subject to the right, power and authority given to ih2 Beneficiary in the Loan
Documents (as defined hereln) to collsct and apply the Rents. : :

() Al of Grantor's rights further to encumber said Property for dabt except by such encumbrancs which by its actual terrms and spacifically
expressad Intent shall be and at all times remain subject and subordinate to () any and all tenzncies In existenco vrhen such encumbrance becomes effectiva
ard (1) any tenancles thereafter crested; Gramer heteby () representing as a spocial inducement to Bensticiary to make this foan that as of the date hereol
there are no encumbrances o sscure debt junlor to this Doed of Trust and @) covenantirg that there are to be none as of tha date whan this Dood of Trust
becomes of racord, except In eithar case sncumnbrances having the prior writtan approval of Beneficlary, and all Grantor's rights to enter into any lsase orkB2se
agreement which would creata 2 tenancy that is or may become subordinate in any respsect to any mortgage or deed of trust other than this Deed of Trust.

"2, Secuthty Agrsement. This Deed of Trust shall constitute a security agreement under the Uniform Commescial Code bstween Grantar as debtor
and Beneticiary es secured party. Grantor grants a sbeurity interest 16 Beneficiary in any of the Property which is personal property and also grants a seeurity
intersst in the following now owned or heresfter acquired by Grantor {the Property, as defined in saction 1, and the property described in this section 2 are
hefoaiter collectively referred to as the *Collateral®): - B o ‘

(a) All fumiture, fumishings, appliances, machinsry, vehicles, equipment ard i other property of any land now o7 hereafter located on tha Propserty,
usad or intendad to be usad on tho Propetty w‘herevmj,actuaﬂy located, or pwrchasod with the proceeds of the Note (as defined hersin}, and &l riphts of Geantor
as tessee of any property de_zsqigadjp:this section 2 and subsaction () gtq(iv«e_. - ‘

(b) Al compensation, awards, damages, rights of action and proceeds (ncluding insurance proceeds and any imerast on any of the foregaing}
erising out of or rolating to & taking or damaging of the Property by reason o

! i 4 t any public or private improvement, condemnation proceeding (incieding chargs
of grade(, fire earthquake cr other casuaHy, injury or decrease In'the valus of the Propsrty.

gy Al rotirmrod préhﬂu'ms or othar payments on any insurance policies pertzining to the Property and any refunds or rebates of taxss of
essessmants on the Property.

C T (d)y Atplans, specitications, contracts, agréaments and purchase orders pertaining or incidental to the design or construction of any improvemsnts
& the Propenty, Gramtor's tights under any paymaens, perdorraance, or other bond tn connscticn with construction of improvements on the Proporty, and aj
construction matarials, supplies, and eguipmerd dalivered to the Property or intendad to be used in cuanection with the construction cf improvaments on the
Property wharever actually located. e ' '
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{ AZ commiiments or agreements, novr or hereafter in axistence, which wi® provide Grartor with pmcesdé (i séﬁzéy the Note end the isgm e
recsive the praceeds dus under such commitments or sgresmente including refundable deposits snd foes. ‘ :

@) A3 additions, accessions, replacemeants,

substitutions, proceedé and products of the Proparty described in this section 2 and ¢of any of the
Proporty which Is personal property.

When and if Grantor and Beneficiary shall respactively become the Bebtor
cHfocting property either referrad to or described harain, or in any way connecied with the uss and enjoyment of thesa premises, this Desd of trust shall bs
dsemed a Sacurity Agreement as defined in sald Uniform Commerciol Code and the remedies for any violation of the covenants, terms and conditions of the
agresmants hersin cortained shall bs (i) as prescribed hereln, or @) by general law, or (iii) as to such part of the security which is also retiected in said Financing
Statement by tho specific staiutory consequences now or heroafter enacted and specified in the Uniform Commencial code, 23 st Bonsficiary’s scle slecion.
Grantor ard Beneficlary agree that the filing of such a Financing Statement in the records rormally having tc do with perscaal proparty shafl never boe
construed as in anywise derogating from or irnpairing this declaration and hersby statsd intenticn of the parties hareto, that evenything usad in connsction with
the preduction of income from the Property that is the subject of this Deod of Trust and/or adapted for use tharein and/or vaiich is desoribsd or reflectsd in
this Doed of Trust is, and at all times and for afl purposes and in all proceedings both legal or equitable shall be, regarded as part of the reat estate irrespactive

of whether () any such item is physically attached to the improvements, (i) sarial numbers are used {or the better identification of certain aquipment items
capabia of being this identified In a recit

=l contained hearain or in any list filed with the Beneficiary, (if) any such itam is referred o cr reflected in any such
Financing Statoment so filed at any tima. o

and Secured Panty in any Uniform Commercial Cods Finencing Statement

3. Obligations Socurad. This Doed of Trust is given for the purpass of sacuring the following:

(8) Payment of the sum of one hundred thirty three thousand four uadiad ekghty cne dollars and forty cents
(¢ 133,481.40 ) with Interest thesecon accordi
Granter {tha "Note® which term shal include a3
exiensions thereof);

DCLLARS
ng to the tarms of a promissory note of even dete harewith, paysble to Bensficiary or order and made by
notes evidencing the indebtedness securad by this Dood ot Trust inchuding e renowals, modifications or

(o) Paymeant of any jurther sums advanced or lnanad by Baneficlary to Grantor,

or any of its succoesors or aszigns, if (1) the Nota or othar writing
evidoncing the future advancs or lcan specifically states that it is

sacured by this Deed of Trust or (2} the advence, including costs and expanses insurred by
8ensticlery, is made pursuant to this Deed of Trust or any cther documents executed by Grentor evidencing, securing or refaling t0 the Note and/or the
Collateral, whathsr exscuted prior to, contemporanscusiy with, or sudsequent to this Deed of Trust (his Daad of Tiust, the Note and such other docurnents,

including any construction or other loan agreemant, are hereafter colioctivaly referred to ac the "Loan Documents®) together with imterest thereon at the rats eet
forth in the Nots unlsss othenvise spacifisd in he Loan Docurnents or agresd 1o in writing;

() Performance of each egresmant, term and condition et forth or ince
the loan agroement or commitment signad on
herain, : :

rporé(ad by reference in tho Loan Documaents, Including withost Imitetion
» which ars incorporated herein by roferencs, or contalned

GRANTOR REPRESENTS, WARRANTS, COVENANTS AND AGREES AS FOLLOWS:

4. Poriormance of Obligations  Grantor shall promptly and timely pay all sums due pwsuant to the Loan Documesnts and strictly comply with all the
terms and conditions of the Loan Documents. U R N . S

5. Warranty of This. Grantor has good and marksteble title to an Indsfeasible fas simpie ostate In the Property and good marketabis title to the
gersonal property Collataral, subject to no fiens, encumbrances, easements, sssessments, sscurity intersst, claims or defacts of any kind except thoss listed in
Schedula "A®, Bensficiary’s titte insurance policy or approved by Bensficlary In writing {the "Exceptions”) and roal estate tayes for tho cument ysar. The
Exceptions and the real estate taxss are not delinquent or in default. Grantor has the right to convey the Property to the Trustaa for the benefit of Benaficiary,

and the right to grant a sscurity interest in the personat property Collateral. Grantor will warrent and dofend title to the Collateral and wili defend the vaiidity
and priority of the flen of this Deed of Trust and the sacurity intersst granted herein against any claims and demands.

6. Prohilted Liang. Grentor shali not permit tiny gcvémmemal G statutory fisns Gnc!«..'ding tax and mechanic’s and matoriaimen's liens) to be filed

agéjnst tha Proparty except for real estate taxes and assessments not yot dus and liens permitted by the Loan Decuments or approved by Bensficiary in

: 7. Payment of Taxes and Other Encumbrances. Grantor shall pay the real estate taxes and any assensments or ground rents at izast 7 days prior to
dsiinquency uniess otherwise provided for in tha resarve account. Alf other encumbrances, changes and fiens affacting the Propoerty, including mortgagias and
desds of trust, whether prior to or subordinats to the flen of this Deed of Trust, shall be peld when due and shall not be in defaukt. On request Grantor shad
{urnizh suldenco of payment of these items, e ; L ,

8. [daintenancs -- No Wasts. Grantor shall protect and presarve the Collateral and maintain B in good condition end repalr. Gramtos shel do &8 acts
and take all precawtions which, from tha character and use of the Ccliatora!, aro feasonabia, proper or necsseary. Grantor shail not commit or permit any
wasto of the Coliatoral, o ) .

9.  Altaratisns, Remoual and Deomclitlon. Grantor shall not stmctumny alter, remova or demolish any buliding or improvemant on the Propsrty withows
Beneticlary's prior written consent. Grantor shall not remove any fhdture or #*her item of property which is pant of the collzteral without Beneficiany's prior
written consant unless the fixturn or item of propsrty Is replaced by an article of equal suitability ownad by Grantor free and clear of any lien or security interest.

10. Comp@m}on, Repeir and Rebtorm!cn. Grantor behau‘ brompﬂ‘y oom;ﬁ&eté or ropeir and restore in good workmantike manner any building or
iraprovement of the Proparty which may be constructsd or demaged or destroyed and shal pay efl costs incurred thorsior. Pror to commancement of any
construction G:amor shall submit the plans and specifications for Bensficlary’s approval and furnish evidence of sufficient funds to complats the werk.

11. Compiiance with Laws. Grantor shall comply with afl iaws, crdinancss, rogulztions, covenants, conditions, and restrictions affocting ths Property

and shall not commit or permit any act upon or concomning the Property In violaticn of any such laws, ordinances, rsgulations, covenants, conditions, and
rastrictions.

12. !mpaliment of Collatsral. Grantor shall not, without B@neﬂdary*s‘ pﬂo_r wr'mén' censerns, change the gonsral naturs of the occupancy of the
property, initlate, acquire or permit any change In any public or private restrictions (inchuding & zoning reciassification) ¥miting the usos which may be mads of
the Property, or take or permit any action which vould Impalr tha collatersl or Boneficlary's Bien or secusity imtarest in the Coliateral

13. Inzpestion of Property. Bensficiery end/er e mpmssntéthra may inspact the F'ropé;ﬁy at reasonabla Umes aftor reaconabie rotice,

14. Gramtors Datanse of Colataral. . Grantor shall appear in and datend any

. ‘ acticn or proceeding which may affect tha Colfiateral or tho rights or
powers of Bereficiary or Trustes.

15. Beneficlery’s Right to Protect Cofinteral.. Bengliciery may commencs, appatr in, and dsiend any astion of proceoding which may afiact the
Collateral or the rights or powers of Bensficlary of Trustes, Bensficlary may pay, purchase, contest or compromiso any encumbrence, charge or 8on not Bsted
as an Exception which in its judgment appasars to bo prios or supericr o the fien of this Deed of Trust, if Grantor fails 10 make any payment or do any act
required under the Loan Documents, Benoficlary, without any obligutitn 0 do 80, withoir notics 10 of démand upon Grancr end without releasing Grantor
from any obligations under the Lozn Dotuments, may make the payment o cause the act 10 bo pedoraad In such mannar and to such oxtent as Benetlciacy

may deam necessary {0 protact the Collateral, Bsnsficlary i authorized 1o enter upon the property for such purposss. 'n exsroleing any of thess povers
Bensticiary may incur such expansss, in its absolste discretion, i deems NSCOSTAY.
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.18, Repayment of Bensficlary's Exponditures. .

11435

. ] : 3 Grantor, shall pay within. 10 days after witlian notice from. Bangficlary, el sumns expended by
Bensficlary and all costs and expenses incurred by Bansticiary in taking any actions pursiiant to the Loan Docimants including attomays’ fees, ‘agcouidants*
fees, appraisal and Inspoction fees, and the costs for title reports.  Expenditums by Boneficisry shall boar interest from the date of such advance or
exponditure et the rate cf four percent (4.0%) per annum above the nots rate in effect at that ime but not 1ess than twelve (12.0%) per anrum uti! paid, shall
constituts advances made under this Deed of Trust and shall be securad by and have the same pricrity as the lion of this Deed of Trust. i Grantor fails to pay
any such sxpenditures, costs and expenses and interest therdon. Bansficlary may, at its option, without foreciosing the lisn of this Dsed of Trust, commence
an Independomt action against Grantor for the recovery of the sxpanditures and/or advance any undisbursed lozn procesds (o pay the expenditues.

17. Sale or Transfer. if the Property or any part thereof is sold, convayed, transfored, encumbered, or full possessory rights thersin wransforred, or if &
centrolling Interest in Grentor (if @ corporation) or a genaral partnership Interest in Grantor (if a parinership) Is sold, conveyed, transferred or encumbered,
without the prior written consent of the Beneficiary, then Bensficlary may daclare alf sums secused by the Deed of Trust immediately dus and payabis. This
provision shall to each and every sale, transfer, conveyance or encumbrance rageardiess of whether or niot Boneficiary has consemed or walved its fights,
vhether by ac'don‘or‘ non-action, in connectlon with any previous sals, transter, conveyancs or encumbrancs, whether one or more.

18. lnsurancs.

(8) Grantor shall maintain Insurancs on the Property with premiums prepaid providing replacement cost coverage and insuring against loss by fire
and such other risks covered by extended coverage inswance, flood, and such other perils and risks, including earthquake, loss cf rents and business
interruption as may bs roquired by the Loan Docums:ts. Gramor shefl also maintain comprehensive general public Gabifity Insurance. Al insuranco shafl be
with compasnies satisfactory to Beneficiary and in such emouns as required by Boneficlary with lendsr’s loss payabls clausas in favor of and in form
satisiactory to Benasficlary. At lsast 30 days priar to the expiration of the term of &ny insurance policy, Grantor shall fumish Bensficiary with written evidence
cf rencwal or issuance of a satisfactory replacement policy. 1 requested Grantor shall deivar copies of all policies to Boenaficiary.

’ ®) In the event of foreclosure of this Doed of Trust all interast of Grantor in any insurance policias pertaining to the collateral and in any claims
against the policies and In any procseds dus undar the poficies shall pass to Beneficiary. '

" (¢} 1t under ihe terms of any Lease (as defined hersin) the lesses is required to maintain insurance of the type requirsd by the Loan Documasnts and
it the inswrance is maintained for tha benafit of both the lessor and Benaficiary, Bensficiary will zccept such poficies provided alt of the requirements of

Bsneficiary and the Loan Documeants are met. In tho ovent the lesssa fails to mainmtain such insurance, Grantor shall premptly obtain such poficiss as ars
raquired by the Loan Documents.

.19. Condemnation and insurance Procseds. Grertor shall give immadiate notice to Beneficlary of any condemnation procesding (inciuding change
of grade), or loss or damage to the Collateral or any right therain, Grantor authorizes Bereficiary, at Beneficlary’s option, to maka a claim for and to entar into
a compromise or settioment with respect to any procesds paysblo a3 a result of condemnation, loss or damage. All procosds payzble 23 a result of
condemnaticn. loss or demags shall be paid to Bensficlary. Beneficiary shall, at its option, aftar deducting its expenses including attomeys’ fess,

(@) Appiy all o7 part of the proceeds against the sums owed under the Loan Documents including the Note whether or not the sums are actually
due or the collateral for the Note Is impaired and without atfecting the due dates or amount of payments thereafter dus under the Nots, or

(b) Reloase al or any part of ths piceeeds fp Grantor, or

(&) Permit afl or any part"éf the procasds to bo used for repair and restoration of the Property on such canditions as Bensficiary may imposs

inc!dding evidencs of sulficient funds to complate tha work, epproval of ths plans and specifications and periodic disbursernent of the proceeds during the
courss of rapalr and restoration. ’ ‘

20. Leases. Grantor shall fully comply with all of the tarms, conditions and provisions of the Leasas £o that the samse shall not becoms in defaut and
do all that is necdiul to preservo all sald Leases in force. With respect to any Lease of the whols or eny part of the Propesty involving an initial term of three
years or more, Grantor shall not, without the prior written consent of Benaficiary, (a) permit assignment or subletting of 21l or part of the lsssae's rights undar
the Lease unless ths right to assign or sublet is expressily reserved by the lasses under the Lease, (b) modify or amend the Leasa for a [osssr rental or term,
and (c) accept surrender of the Lease or terminate the Lease except in accordance with the terms of the Lease providing for termination in the overs of 2
defauit. Any proceeds or damages resulting from a Isssee’s default under any such Leass, at Beneficiary’s option, shall ba paid to Beneficiary and appfed
against sums owed under the Loan Documents even though such sums may not be dus and payable. Except for real estate taxss and assessments, Grantor
shail not permit any iien to be created against the Property which may be or may become prior to any Lease. if the Property is partially condemnad or suffers
a casualty, Grantor shall promptly repair and restore the Property in order to comply with the Leases.

21. Assignment of Rents and Leass-Grantera Right to Collect.  Gramor hereby absolutely and irravocably assigns to Bensficiary &il Grantor's
intarest In the Rents and Leasss. This assignment shall be subject to the terms and conditions of any separats assignment of lsases and/or ronts, whensver
exacuted, In favor of Bensficiary and covering the Property. Unless otherwise provided in any separate assignment of leases and/or rents, and so long 23
Grantor Is not in defauit under the Loan Documents, Grantor may coilact the Rents &as thay become dus. Gsamor shall use the Ronts to pay normal operating
axpenses for the Property and sums dus and payments required under the Loan Documents. No Rants shali be cofiected more than one month in advance of
the dun date. Grantor warrants that it has made no prior assignment of tha Rents o7 Laases and will make no subsequent assignment withowt the prior written

consent of Bensticlary. Grantor's right to collect the Rents shail not constitute Beneficlary’s conssnt to the uss of cash coliateral in any baniguptcy
procsedings. :

22. Beneficlary’s Right to Collect Rente. If Grantor is In default undar the Loan Docunients, without notice 1o Crantor, Bensficiary or its agsns, or 2
court appointad recsiver, may collect the Rents. In dcing so, Baneficlary may (a) evict lessees for nanpayment of rent, (b) terminate in any tawful manner eny
tenancy or occupancy, (c) lease the Property in the nams of the then owner or: such terms as it may deem best and (d) institule proczeding egains? any lesces
for past dus rent. The Rents raceived shall be applied to payment of the costs and expensas of collecting the Rents, including & reasonable fee to Bansficiary,
areceivar or an agent, operating expenses for the Property and any sums dua or payments required under tha Loan Documants, in such crder as Baneficiary
may determine. Any excass shall be paid to Grantor, however, Beneficiary may withhoid from any excess a reasonabld amount to pay sums anticipated to
become du2 which exceed the anticipated future Rents. Beneficiary's faiiure to collect or discontinuing coflection at any time shall not in any manner affect the
subsoguent enforcernent by Beneficiary of its rights to collect the Rents. The collaction of the Rents shall not cure or walve any defauit under the Loan
Documents. Beneficiary or o receiver shali have no obligation to perform any of Grantor's obligations under the Leasss. In exarcising its rights under this
section Beneficlary shall be liable only for the proper application of and accounting for tho Rents coflacted by Baneficiary or its agents. Any Rents paid to
Banaficlary or a recsiver shall be cradited egainst the amount dus from the lessos under the Leass. In the event any fessue undor the Leass becomes the
subject of any proceeding under the Bankruptcy Code or any ather federal, state or local statute which providss for the possible termination or rejaction of the
Leases assigned hereby, Grantor covonants ervd agrses that in the event uny of the Leases ans 5o ejecled, no damages sattlement shal be made withow the
prior vrittan consent of Beneficlary; any check in payment of damages for rejection or termination of any such Lease will be made payable both to the Grantor
and Beneficiary; and Grantor hereby assigns any such payment o Bensficiary and further convenants and agreas that upon request of Beneficiary, it will duly

endorsa to the order of Beneficlary any such check, the Proceeds of which wili be applied to any portion of the indebtedness sacured hersunder in such
manner as Baneficiary may eloct.

23. Additional Sscurity Documents. Grantor shall within 15 days after requast by Eensficiary executs and deliver any finaincing statement, renewal,
effidavit, certificats, continuation statement, or other document Benaficiary may raqusst In arder to perfact, pressove, continue, extend, or rmaintain sacurity

interests or lens previously granted and the priorty of the security interests or liens. Grartor shall pay afl costs and expenses incurred by Beneficisry in
cennaction with the preparation, execution, recording, filing and rafiling of any such document.

24. Financing Statemeni. This Dsed of trust ia given to securs an obligation incursed far the construction of an improvement on the Proparty,
inchading the acquisition of the Proparty of to secure an obligation incursed to refinence an obigation incurred for the construction of an improvement of the

Property, including the acquisition of tho Property.: This Deed of Trust shafl zisc serve as a financing statement filad for record in tho rozl estals recowds as 2
fixture filing pursuant to the Unifarm Commercial Code,

Fofm 182179 RG3-66




pros T AR O
GeE s BN A,

B Detente Hsmedtin.  Sramors faifus Yo comiply i &
constituns b dofiiuft. In the svent of a defaull Banoficiary §
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dafault. Beneficlary’s failure 1o erdorce any default shall not constitute a waivar of the dafaikt o any dafauit.

referved to an atiomsey for enforcomant of Eenafitiany’s rights or remedies, whether or not suit Is filad or any procesdings ara commenced, Grantor shad pay
ali Benvficiary's costs and oxpanses including Trustes's and attorneys’ feos (including attomeys’ fegs for any appesl, bankiuptey procsading or any othar
precoeding), accountant's foss, appraisal and inapaction fees and cost of atitle feport.

dles specified In the Loan Documents are cumulative, not mutually exciusive
In order to obtain performancs of Grantor's obligaticns under the l.ocan

Yy proceed against any other sscurity or Quaranty for the
particular remedy shall not preciudo the

27. Sals ot Property Atter Detaust. The Coflateral may be sold separately or as a wholo, at the option of Beneficiary. In the event cf a Trusteo's sale
of all the colateral, Bensficiary hereby assigns its security imerest In the personal property Collateral to the Trustes. Benaficlary may 250 realize on the
perzonal property Collateral in accardance with the remedies available under the Uniform Commercial Code or at law, In the avent of g foreciosure sals,

Grantor and the holdors of any subcrdinate kens or security interests waive any equitable, statutory or other right they may hava to require marshafing of
asséts or foraciosure in the Iaverse order of alienation,

23. Appointment of Recoiver, In the event of a dafautlt, Bénaﬂclary shéli be emit!ed; without notice, without bond, and without regard to the
adsquacy of the Collateral, {0 the appoirtment of a receiver for the Collateral, The receivsr shalii have, in addition to ail the rights and powers customarily
given %o and exercised by a receiver, all the rights and powers granted to Beneficiary by the Loan Documaents.

to foraclose this Desd of Trust subject te the

v : : E as a claim against Bensticiary or 23 a dafenss

2gainst any claim by Benaficiary in any action or procaading. j ‘ ' 3 or all of the Leases except
the Benaficlary shafl retain its priority claim to any cendemnati

30. Reconveyance Atter Payment,. it ‘ . igations secured by this Desd of Trust have been paid,
Trustes shei réconvay, without warranty, the ‘subj The recitais In any reconveyance cf any matters of fact
shad ba conclusive proof of the truthfulness ¢ Tha grantse in tha reconvayance may be described es “the person or persons legally entitiad thereto®,
Grantor shafl pay any Trustee’s feas, ) )

Without atfecting the obligations ot any party due under the Loan Bocuments and without atfecting the lien of

nterest in the Collateral, Bensficlary andfor Trustee may, without notice (a) release all or any Grantor and/or sny

Documents (including guarantors), (b) releasa all or any part of the Cotlateral, (¢}

and/or release any cther security or guarantess for sums

due under the Loan Documents, i the cbligations owed under ths Loan Documents,

including payment on the Nots, {f) modify, waive, forbear, ! i er the Loan Documents, (9) sell o7 otherwise rozkze

Gn any other secwity or guaramy prior to, contemporanesously with or subse art of the collateral, (h) maks advences pursuant to

the Loan Documents Inciuding advances in excess of the Note amount, (i) consent to the making of eny map or plat of the Propenty, and () join In the grant of

any easemeont on tha Propsrty. Any subordinate lienholder shalf be subject tc all such releasss, extensions or modifications withowt natice tc or consant from

the subordinate Lenholdar. Grantor shal! pay any Trustee's, attormays’, title insurancs or recording fees in connection with relsass of Collateral, the making of
& map or piat or the grant of an easement,

32. Mon-Waiver of Terms and Condidcns, Tims is of the essencs with res
Bensficlary's failurs to require prompt enforcement of ‘any requi;ed o
performance of the obligation. No term or condition of tha Loan D ifi ‘ept by a written agreemerq signed by
Grantor and Bensiiciary. Any waiver of any term or condition of the Loan Documsnts shaf @ and occasion specifiod in the waiver and
shall not constitute a waiver of the term or condition at any subsequent time or occasion,

32. Walvers by Grantor. Without atfecting any of Grantor's obl&gaﬂons under tho Loan Documente, Grantor waives the foliowing:

{a) Noticoofa default by any Grantor or any other pgny'ﬁable for sums due under the Loan Dotumenis.
(b) Any right 10 rsquire Bensficiary to pioceed against any specific party liable for sume due under the Loan Documents or to procead or exhaust
any spocific security for sums due under the Loan Documents, ‘ '

(€)  Biligence, demand for psrformance, notice of nonperformance, presentinent, protest and notice of disharnior and notice of new or addiional
indebtadness of any Grantor or any other party Bable for sums due under the Loan Documents to Banoliclary,

(&) Any defonse arising ou? of Benaficlary entering Into financing or other arrangements with any Grantor or any party liabla for sums due undar the

Loan Docurnents not refating to the Praparty and any action taken by Benaticiary In connsetion vith any such financing or other arrangements or any pending
finencing of other arrangemenis not retatod to _tha Froperty. C o

(8) Anydecfenso ariging out of the abv.ehcq. lmpélrmam. or foss of any' or ail rights of :acourss, relrabursement, contriwtion or subrogation or any
other rights or remedias of Bensficlary agelnst any Grantor or any other nanty Habie for sumsg dus under the Loan Documenis or any Cotatorsd,

M Any obligation of Be:mflc!ary to sea 1o the proper use and application of &ny procseds advanced pursuant 1o tivg Loan Documents.

34. Right of Subrogation. Benaficlary is subrogated to the fighte, whether legal or equitable, of al beneficiaries, mortgogees, Esnhaiders and ownar
direcity or indirsctly paid off or extisfisd In whote or In part By any procesds advanced Ly Bensflclary under the Loan Documsnts, regardiess of videthar theso
parties assignod or roleased of record tha!r rights or ﬁen}s upon payment. '

35. Uso ofPropsrty. The Property Is not ussd principally, or et alf, for agricuttural or farming purposes.
36. Jeint and Soveral Lizbity. Wthereis meroe than one Gra‘mo‘r &t this Deed of Trust, their obligetions shall be joint and sevore!,

37. Statement of Amount Owing. Grantor ugCn request by Bereficlary will fumnish a wrltten siatament duly acknowlsdged cf the amount dus undsy
the Loan Documents and whether any otiests or detenses axist agsinst the amaount duo.

38, Riaximury Intdrest Rato.
then the pa
amount paimitted by the applicabis usury laws,

33. Payment of New Taxesa. it any foderal, state or local taw ls passed ‘subgaquent to the ¢ate of this Deed of Trust which requires Beneficlary to pay
any tax Becauss of this Boad of Trust or the sums duo under tHie Loan Docuivients, then Grantor shali cay to Benoficlary on demang any such taxos i it ia
lawtul for Grantor to pay them. If it I8 not lawful for Granior 10 pay such taxgs, than at its eotion Eansficlery may declare & dafaudt under te Loan Documonts,




283531242170

;ﬁeegsakfb guring Hedemption. In the v of a judiciat forscinsurs, the purchaser during any redemiption parlod may meaks such repairs and

ny ‘iMs’Ptfbparty 43 may ba reasonably necessery for the proper Oparatiosn, care, presarvation, protaction and insuring of the proparty. Any zums so
pald, togethar with intersst from the date of the expenditure at the rate provided in the judgmant, shafl be added 10 ths amount required to be paid for
redemption of the Property,

fnzcivency Proceadings. guarantess) shall not maks &y assignment for the benofit of creditors and
shall not psmit the inatitution of any proceedings : statutes pertalning to baniquptcy, insolvency, arrargement, discolution,
ﬂqu!datio_n or receivership, whether or

42, Subatitwticn of Trustes, Benoficiary may &t any Ymo discharge the Trustes and appolnt a sucesssor Trustes who shall havs 28l of tha powsars of
tho original Trustes.

43. !f a Grantor exscuted this Deed of Trust but not the Nots it sscures, such Grartor shall bs desmad a "Subordinating Grantor®.

demand, protest and notice of acceptance, demand, protest and nonpayment; (i)

nt, the right to piead taches and any and all statutes of limitations as a dafense to any
dsmand, or any other spect to any and al obligations sacured by this Deed of Trust; Gii) waives notice of
acesptanca hsroof by this Dead of Trusy; {iv) waives notice of any and af adval
Trust; (v) agrees that other ssturity for the obligations sscwsd by this Deed of Trust may bs relsased by Beneficiary including without
imitztion ali or any part ot the Property, without wffocting the right of Beneficlary hereunder, and hsreby waives notico thereot; and (vi} in any action or
procoeding to recover any surn secured by this Daed of Trust, walves sny defense or Tight thet resort must first be had to cther secusity or to any othar
parson. . . S )

44. Maturity Date. Final Payrnernt of principal and ihieresi herzunder, if not sooner paid, shall be dus and Fayabls on _4/15/2032
witich shall be tho date of raturity of this Deed of Trust, o

45, MNotices. Any notice given by Grantor, Trustes or Beraficiary shell be in writing and shall be effective {1) on porsonal dalivery to tha party receiving
the notice or (2) on tha second day efter deposit In the Unitad Statos matli, postage prepald with retum receipt raquastsd, addresscd to the party at ths
addresa sat forth above, or with respact to the Grantor, to the address at which Bensficiary customarily or last communicated with Gramaor. )

#4. Succsssors and Assigns. This Deed of Trust applies to, inures to the beonsfit of, and binds aft parties hereto and their successors and assigns,
The Terms *Grantor", "Trustes® and "Beneficiary® Include their successors and assigns,

47, Centi’omng Decuments, In the svent of a centlict or Inconsistency betwssn the terms and conditions of this Deed of Trust and the terms end
conditions of any ather of the Loan Documants (except for any separate assignment of repts and/or lsases and any construction loan agresmants which shall
provail over this Deed of Trus?), tha terms and conditions of this Desd of Trust shall prevail, .

48. lnvalidity of Terms and Condhions. if any term or odndition of the Deed of Trust is found to be invalid, the Invelidity shall not affect any other
term or condition of the Deed of Trust and ths Deed of Trust shall be construsd as i not containing the invalid term or cendition.

49, Rules of Construstion. This Dsad of Trus* shall be constr@:ed 80 that, whenaver aﬁpncabie, the uss of the singular shall include ths plural, the uze
of the plural shai Inciude the singular, and the use of any gender shall be appilicable to af genders and shall inciudse corporation, partnerships end Emited
parntnerchips,

50. Section Headlnge. The headings to the varicus sections have bsen Inserted for convenionce of refzrence only and shall not ba used to consyrue
this Ceod of Trust.

51. ApplicedisLaw. The right, dutiss, 3 of § jovernad by and undar tha laws
of Washington. The right, duties, iabilities, partios with raspact to the premisss shalf be governed by the laws of the statlo vhare the
pramisss ams kcated. it ls tha imant of the 1o the fullsst extant aliownbie by law, the law of the Stats of Washington shall apply to the tranzaction
of which this Deed of Trust is apart, o v : :

b’g\«'-’\z qd72 K'@,(LU‘@’LJ)

JohnFL‘g& ovar
e A L men

Deborah AlLe Fover

SCHEDULE "A"

See Attached Legal Dascription. it Is Covenantad And Agreed That Said Real FProparty Includes As An improvement Thereto And Thereon That Cetaln:
1685 Kit Goldanstato 66:28 Vin:1288ab, Az A Part Tharsof; It Shail Not Bs Severed Ner Romoved Therefrom.
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COUNTY OF czi{l'afn_aﬁ? y

‘.-Onmia (}Q‘/}’L day of . /‘gﬁﬁ? L - - S, AL, ia

. before me, the underzigned, a
Nota blic in and for the State of CO f(‘CM A N . duly commissioned end swom personsily appeared
n £ tefever ol  IBRGrak A Ze Fpu

—

o mo
the within and
) fras

peorsonaily known {or proven on tha basis of satisfsctory evidence) to the individuai, or individue!s describsd in and who exocut
toregoing instrument, and scknowiedgod (o ma that - *J—houﬁ

and voluntary sct and deed for the uses and purposas therein memﬁm‘ed.

signed and sesled ths zaid instrumsnt as

WITHESS my hand and official sesl hereto affixed the day and veat in this cortificats above wiitten. ! 5

w——gyjﬁ(\ Har é}m,ﬁ‘w

PMotary Public in and for the State of ¢ /%2

N SR e g PR :
N 5 / residing at_“A/46L007 7 (:JLL/L&‘J/
NOYARY P 1 commi;:si_o’n axpires = "/ "'Cf'(}‘f'

UBLIC - DREGO
COMAMISSIOH N, 56 -
"SSION EXFIRES r.m% 3132? 888

STATE OF
COUNTY OF

~ On this day of . AD., 19 . bofore mae, the undersignsd, s
Notary Public in and for the State of ‘ ' ‘ . duly commissicned end sworn personally
eppeared - ’

to mo
Precident
Secretary, respéctively, of tha corporation that exscuted the within end
foregoing instrumant, and acknowladged ths said instrument to be the free and voluntary ect and deed of seid corperation, for ths uses end

uipesee therein montioned, and on cath each stated that he was authorized to axecuts the gaid instrument and that the sesl affixed Is the
corporate sasl of said cotporation. -

‘personally known (or proven on the basis of satisfactory svidence) to bz the
and L i o

WITNESS rav hend and cfficial sos! hverato affixed the day and yaer in this centificsta above written.

Notory Public in and for the State of
rasiging et
my cornmission oxpires

TO: TRUSTEE.

Tho undersigned is tho legal owner and holder of the Mote and all other indebtedness socured by the within Deed of Trust. Seid fote,
togisther with ali other indsbtednass sacured by zaid Daed of Teust, has besn fuily pald and satsfied; end you are horeby requested =nd
dirscted, on payment to you of any sums owing to you under the terms of seid Desd of Trust, to canest said Note above mantionad and &%
cther evidenco of indebtedness secured by said Desd of Trust delivered to you herewiih, togother with said Deed of Trust, and toc roconvey,
without warranty, to the parties deeignated by the tarms of said Deed of Trust, all the astets now held by you thareunder.

Dated .19

Meil reconvayance to




EXHIBIT “A"
DESCRIPTION OF PROPERTY
PARCEL L:

Lots © through 14 inclusive of vacated Block 21 of Woxden Township, according to the

official plat thereof on file in the office of the County Clerk of Klamath County,
Oregon.

EXCEPTION THEREFRCM the E} of Lots & through 13 inclusive,
9 through 1é inclusive,
inurred theretc.

Block 24 and the E} of Lots
Block 25, together with -vacated streets and alieys which

PARCEL 2:

Lots i1 through 7 inclusive acd Lot 1% of vacated Block 21 and vacated Blocks 22, 23, 24,
25 and Lots 1 through 8 {nclusive sad the Wi of Lots 9 through 16 inclusive of Block 25

of Worden Townsite, according to the official plat thexeof on file im the office of the
County Clerk of Kalmath County, Oregon.

EXCEPTING THEREFROM the E} of Lots 6 through 13 iaclusive,

through 16 inclusive, Block 25, toget
thereto.

Block 24 and the E} of Lots g !

35
ey

Sy 2‘: 2
her with vacated street and alleys which inurred S

STATE OF OGREGON : COUNTY OF KLAMATH: ss.

Filed for record at request of Klamath County Title Co. the 15th
of April AD,1997  at 10:41 ociock A M., and duly recorded in Vol. ___¥M87
Hortgages onPage 11133

Bemetha G. Letsch, County Clerk

by 7( oyl lzpaf/

FEE $40.00




