THIS TRUST DEED, made this 10th

. Vol27_page- 2L 40

seyot ABRIL 97
sosoan PATICK J. McCARDELL and H. ANNE McCARDELL AS TENANTS BY THE ENTIREEnor,
AMERITITLE . S o '

. & Trustze, and
ASSOC:ATES f’INANCIAL SERVICES COMPANY OF CREGON,
as Banshciary,

WITNESSETH:

sa_l}_z_s‘and conveys te trustoe in trust, with pewer of seis, the praperty in

Grantor ingvocab!y grants, bargains,
KLAMATH

County, Oregon, descritad as:

Lot 11, Block 7, GREEN ACRES~TRACT. NO.: 1016y
plat thereof on f£ile in-
Qregon. -~ - e

according to the official
the office of the“County-Clerk of ¥lamath County,

which real property is not culi'ent.'y used for agricu‘.tufé.l, timber o: grazing purposeﬁ. togathar with all and singular the lenements, roreditaments and
appunenances and all cther rights thersunto beianging or in anywise now eppertsining, and the rents, issuos and profis thereof and a4 Hiuies now

attachad to or used in connection with seid raal estate:
For the purpess of securing: {1) Payment of the indebtedness in the principal sum ofs 298690. Q4

and all cther lewful chasges avidenced
by atyen agreemont of oven dals herawitt

mgde by grantor, payable to the order ot benebciary at all times, in monthly payments, with the full debt, if
niot paid eerlier, due and payabla on 04/15/12 __: andany extensions thereof,

@) park:n‘nahéa’of' each agreement of grantor herein contained; (3) payment of ali sums exponded of edvancod by beneficiary under or pursuant to
the terms hereof, togsther with interost at tho ncto rate thereon..

To protect the security of this trust desd, granior aQross.

1. To keep said propeity in good ccr_\d'rtion_aﬁd rapair, not to remove of domolish any building thereon:
and workmanlike mannar any building which may be constructed, damaged or dsstroyed thereo

and materials furnished therefor; to comply with all laws affecting said propeity or reg

commit or permit waste, theraof: not to commy

to complste or rastore premptly and in good
n and to pay whsan due all claims for labor performad
uiring any alterations of improvements to bs mado thereon; not to
¢ t, suffor or permit any act upon seid propsrty in violation of iaw; and do all cther acls witiich from the
character or uce ‘9( said property _mdyﬁéa‘fr‘%a}ji"s?iﬁdﬂy necsssery; the specific enurnerations herain not excluding the ganeral.

2. To provide, maintain'and keep the improvements now existing or hereinafter erected on the premises insured against loss of damage by fire and
other hazards and perils included within the scope ofa 's'tz;nda}d extonded coverage endorsement, and such other hazards es Beneficiary may require,
in such amounts and for such‘périods‘{ as Beneficiary may roquire, end in an insurance company of insuranco companias accsptable to Beneficiary. All
insutanca policies and renewals ghall designate Bensliciary as

mortgage iocs payes and chall be in a form acceplable to Beneficiary. Grantor hereby
confers full power on Beneficiary 1o Softie and comproinisé ali loss claims on all such pclicies;

to demand, receive, and receipt {or all proceeds
becoming payable thereunder; and. at Boneficiary’s option, to apply same toward either the restoration or repair of the premisss of the payment of the
note. Any application of such procoeds toward payment of the note shall not extend or postpone she due date of monthty instatiments due under the
note.
3. To pay all costs, fees and expenses of this trust including the cost of title search as well as other costs and expenses of the trustee incurred in
connection with or enfercing this obligation, and trustee’s and atterney's {ees actually incurred as pormittod by law.
4. To appaar in and defend any action or proceading purporting to affect the sacurity hergofort
pay all costs and expenses, including costs of evidence of titte and attorney's fess in &
procaeding in which beneficiary or trustee may appear.

5. To pay at least ten (10) days prior to delinquency all taxes or assessments afecting the property; to pay whon due all encumbrances, charges
and lisns with interest on the proparty or &ny part therzof that at any time appesr io be prior of superior hersto.

6. 1t Grantor fails to porform the covenants and sgreements contained in this Trust Dead, including. without limitation, covenants to pay taxes.
procure insurance, and protect against prior fiens, Ben

oliciary may at its cption, but shall not be required to, disburse such sums and take such aclions
necessary t¢ pay such faxes, procure guch insurance, or otherwise to protect Bansficiary's interest. Any amount disbursed by Beneficiary hareundar

shail be an additionz! obligation of Beneficiary sccured by this Trust Deed. Unless Granior and Bensficiary agres otherwise, all such emounts shall be
payablo immadiately by Grantor up ar interest from the date of disbursement by Beneficiary at the

an notice from Beneficiary to Grantor, and may b
ible by applicabl2 law. Nothing containad in this paragraph shall require Beneficiary to

he righls ¢r powers ot benaficiary or trustee, and to
reasoneble sum as permitied by law, in any such action or

lossar of the rats stated in the note of the highest rate permiss
incur any expenes of t2ke gy action whalsoavel:
it is mutually agresd that

7. Any award of damages in connection with any condamnation far public use of or injury to said property or any part thereci is heraby assigned and
shall ba paid to baneficiary who may apply or release such monies received by it in the sama mannar and with the same etlect as above provided for
disposition of proceeds of fire or other insurance.

Deliver to ASSOCIATES FINANCIZEL SERVICES COMEANY OF OREGON,

3926 SOUTH SIXTH STREET KLAMATH FALLS, OR 97603
{Address)
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G e S e B0
E‘*ﬁf‘:ﬁﬁbﬂ'i&ﬁyq_ejéilitfbyigrs_mot ot it afior any s of the PODRIY iE aid vriuseierrad by grantor withou beneficiany's <ongent, the beneticia

at any time, without noice, oither in pareon or by sgent, and without acy of any soeurity for the indeblodneszs secured,
&and taka PoOssession of the property or any part of &, and th Fozzession of the property shaj

default or notics of defayy r invaligats any act deng pursuarg

9. Upan dafayy by grantor in payment of Seawed or in his performance of any agroement, the beneﬁc.’ary mzy declare all sume
Sacurad émmediatsiy due ang Payable. In sueh oevant benaficicry at pg elaction may procead to i
- provided by lew for morgage forezlosures o 2 10 foraciose this trist d
or the trustes ghay ex ¥
obiigations

f person pays the entire amoyunt then dyue
‘Son making such Payment shali ajg pay to the
parmittad by faw.

t1. Upon any default by granior hersunder, grantor shall nay beneﬁciary for émy feasonable attomney fees incurred Sy beneficiary ccnsequent to
granter's detauy, Grantor wilt pay these foas upon demand.

- Altar a lawdy lapza of time following the recordatio i e givirg of notice of 2gla the trustee shail gey tho Propenty as
Public auction to the highest bidder 4 ime of sale, Tructea shal delivar to the purchaser a desd without
iants or warranty, Any person i:«xc!udfng the trustos may purchass at the sale.

: shall apply the proceeds of cale tg P2yment of (1) the expenses of sale,
inciudi i eas stes’s atiomay, {2) the obligations Secured by this trust deed, () to &l pursons
havirg racorded liens subsequent to the interest of tha i the trust deed as their interast may appeer in the order of their priority, and @)
the surplus, i any, to the granter or to his successor in interest entitled to such surplus.

The grantor covenants and agroes t i i imi i is lawfully seized in foa simple cf said )
described real Property and hag valid, : i i defend the same against gff persons
whomsoever.

This dead applies to, inures 1o the benefit of and binds aj parties hereto, thair heirg, legatees, devisees, administrators, executors, successors and
Assigns, The tarm beneﬁcéary chall maan tha holder and owner, including pledgee, of the note sectired hereby, whether or not named ss g beneﬁciary
hersin. .In construing this dead and whenever the context so requires, the measculing gondar includes the fominine ang the neuter, and tha singuisy
humber includes the plura;, L

INWITNESS WHEREOF, tha granter has herounto 56t his hand and saal the day and Year first above written,

7

H. ANNE Mccar¥e 5=

STATE OF OREGCN

OFFICIAL SEAL
ss ' Crrh, JAMES A, SOWLES
) ss. | &7 NOTARY PUBLIC-OREGON
. . B COMMISSION NO. 052663 )
C°U":Y o KL 4 MA TH ~ ——— ) : T MY COMMISSION EXPIRES AR, 29, 2000
N .

Persenaiy appearad the above named ch, ""C—K R M ' : . Ai‘\?\ﬁ s M(‘.Cq hc}&t{ and

vo.lunta'ry act and deed.

acknowiedged the foregoing instrument to be

Bafore me: ' S L My.commission expires: 7’375‘4 - 28, &Cccﬁ;_
K . s " o " T S : : - o B . Noteyy Pukss

STATE OF OREGON : COUNTY OF KLAMATH: ss.

Filed for record 21 request of __ Amerititie: : the 13th day

of April AD,1e_97 o 11:0 A M. and duly recorded in Vol, M97 .

of — Mozrtgaoes onPage __ 11140 .
Bemethy G, Letsch,

FEE  ¢15.00
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