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Bank

AFTER RECORDING RETURN TO:
Washington Mutual

Loan Servicing

PO Box 91006 - 5a80307
Seattle, wa 98111

Attention: Vault

000801594-3
THIS DEED OF TRUST is between xarr, REZaC AS~TRHRNT Y. g

L IRE LN LRE
— - - whose address is:
4947 McKRALE s7
KLAMATH FALLS OR 97601 "Grantor”); AMERITITLE ,
& OREGOW corporation, ths address of which is
222 SO. 6TH ST RLAMATH FALLS, OR 97601 T
and its Successors in trust ang assigns é"Trustee"): and

Washington Mutual Ban » @ Washington corporation, the address of which
is 1201 Thi . Seattle, Washington 98101 ("Beneﬁciary" .
1 ] .
. 13 ’ —\-

tor hereby grants, bargains, sells and cenveys to Trus
with power of sale, the reaj Property inRLaMaTs
rest in it Grantor ever gets:
KLAMATH , ACCORDING TO THE
THEREOF ON PILp In THE OFFICE oF ThE CCUNTY
OF KLAMATH county .

togethor with: al income, rents and profits from it; onditioning ang heating
apparatus and equipment; and ajl fenicing, blinds, dra N appiliances, and othar
fixturss, at any time instailad on or i i ction with such rea! property; and the mobile
home referred to below and aj its ts and accessorigs, all of which at the option of
Beneﬁciary may be considered to be al property or to be part of the real estate.

All of the prope i i Section 1 is cailed the "Property”. To the extent any of the
Property is personal property, Grantor grantg Bensficiary, as secured part nterest in ali such
property, and this Deed of Trust shall constit i

The Proparty includes a 19 71 , mabile home, Manufacturer ,
A —— 2% X34 , ———
PACIFICA - Seria! Numberiias

State and not severed or removag therefrom;

of each promise of Grantor
antor to Beneficiary (the "Security

) (called thea "Loan®™) with interast as provided in tha Promissory notg which
(the "Note"), and any renswals, modifications or extensions theraof. ¢ also secures
Payment of certain fecs and costs of Beneficiary as provided in Saction 8, and 'eépayment of money
advanced by Beneﬁciary under Ssction & or otherwise to protect the Property or Bsneﬁciary‘s interest in
the Property. All of this money is csalled the "Debt",
he final Mmaturity date of the Loan is 04/10/27 .

D If this box is checked, thg Naote secured by thig Deed of Trust providse for @ variable rate of interest.
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3. Representations of Grantor. Grentor warrants and ropressnts that:

Grantor is the owner or contract purchaser of the Property,. which is unencumbered excapt by
easaments, reservaticns, and restrictions of record not inconsistent with the intended use of the
Property, and any existing real estate contract, mortgage or dead of trust given in good faith and for
valus, the existence of which has been praviously disclosed in writing to Beneficiary.

4. Promises of Grantor. Grantor promisas:

(2) To keep the Propearty in good repair; not to move, alter or demolish the mohile home or any
of the other improvements on the Property without Beneficiary’s prior written consent; and not to seli or
transfer the Property or any interest in the Proparty in violation of the provisions of Section 5.

(b) To allow representatives of Beneficiary to inspact the Property at any reasonable hour, and
to comply with ell laws, ordinances, regulations, covenants, conditions and restrictions affecting the
Property;

(c}) To pay on time all lawful taxes and assessments on the Proparty;

(d) To perform on time all terms, covenants and conditions of any pricr real estate contract,
mortgage or dsed of trust on the Property or any part of it and pay all amounts due znd owing
thersunder in a timely manner;

{8) To sese to it that this Dead of Trust remains & valid lisn on the Property supserior to all liens
except those dascribed in Section 3, and to keep the Property free of all encumbrances which may
impair Bensficiary’s security. It is agresd that if anyone asserts the priority of any encumbrance other
than those described in Section 3 over this Dsed of Trust in any pleading filed in any action, the
assertion alone shall be deemed to impair the lien of this Desd of Trust for purposes of this Section 4(e);
and

(f) To keep the mobile home and other improvements on the Property insured by a company
satisfactory to Beneficiary against fire and extended coverage perils, and against such other risks as
Beneficiary may reasonably require, in an amount squal to the fuil insurable value, and to deliver
evidencs of such insurance coverage to Beneficiary. Baneficiary shall be named as the first loss payee on
all such policies pursuant to a standard lender’'s loss payable clause. The Amount collected under any
insurance poliicy rmay be applied upon any indebtedness hereby secured in the same manner as payments
under the Note or, at Beneficiary's sola option, released to Grantor. In the event of foreclosure or sale of
the Property pursuant to the Trustee’s power of sale, all rights of the Grantor in insurance noliciss then
in force shall pass to the purchaser at the Sheriff’s or Trustee’s sals.

5. Szle or Transfer of Property. The Lcan is personal to Grantor, and the entire Debt shall become
immediately due and payable in fuil upon any saie or other transfer of the Property or any interest therein
by Grantor. A sale or other transfer of the Property or any interest therein by Grantor without the full
repayment of the Debt shall constitute an event of default hereunder.

6. Curing of Defaults. If Grantor fails to comply with any of the covarants in Section 4, including
all the terms of any prior real estate contract, morigage, or deed of trust, Beneficiary may tzke any
action required to comply with any such covenants without wgiving any other right or remedy it may
have for Grantor’s failure to comply. Repayment to Beneficiary of all the monsy spent by Beneficiary on
bshaif of Grantor shall be secured by this Deed of Trust. The amount spent shall bear interest at the
Default Rate specified in the Note and be repayable by Grantor on demand.

7. Detaults; Sale.

{a) Prompt performance under this Deed of Trust is essential. if Grantor doesn’t pay any
installment of the Loan on time, or if there is a breach of any of the promises contained in this Deed of
Trust, the Security Agreement, or any other decument securing the Loan, Grantor will bs in default and
the Debt and any other money whose repayment is secured by this Deed of Trust shall immediately
become due and payable in full, at the option of Beneficiary, subjoect only to the notice requirements of
Section 8 below. |If Beneficiary axercises its right to demand repayment in full, the principal balance of
the Loan, on the day repayment in full is demandsd, shall bear interest at the Defauit Rate specified in
the Note from the day repayment in full is demanded until repaid in full and, if Beneficiary so requests in
wiiting, Trustee shall sell the Property in sccordance with Orsgon law, at public auction to the highsst
bidder. Any person except Trustee may bid at the Trustea’s sals. Trustee shall apply the proceeds of the
sale as follows: (i) to the expensss of the sale, including a reasonable trustee’s fee and attornsy’s fee;

(i} te the obligations secured by this Deed of Trust; and (i) the surplus, it any, shall be distributed in
accordancs with QOregon law.
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{b) Trustee shall dsliver to the purchassr at ths ssle its dead, without warranty, which shali
convey to the purchaser ths interest in the Property which Grantor had or the interest in the Property
which Grantor had the powar to convey at the time of 8xscution of this Deed of Trust and any interast
which Grantor subsequeantly acquirad. Trustee's deed shall rocite ths facts showing that the ssle was
conducted in compliancs with all the requirements of law and of this Deed of Trust. This recital shall be
prima facie svidence of such compliance and conclusive evidence of such compliance in favor of bong
fide purchasars and encumbrancers for valus.

. In

is personal property, Beneficiary shall further be entitled to

r the Uniform Commercial Code as then in effect in the state

gon. During t y of any foreclosure or other reslization proceedings, Benaficiary shall also

have the right to collect the income, rents, and prefits of the Property and apply the amounts so

coilected toward payment of the Debt in the manner provided in the Note, and shall have the right to
i i Y. its income, rents and profits.

sacured by this Deed of Trust after its due date,

Pt payment when due of ali other sums so secured or

8. Condemnation: the event any portion of the Property is taken or damazged
in an eminent domain proceeding, the entire amount of the award, or such portion as may be necessary
to fully satisfy the Debt and ail other obligations sacured by this Deed of Trust, shall be paid to
Bensficiary to be applied thereto in the Same manner as paymeants under the Note.

9. Feos and Costs. Grantor shall pay Beneficiary’'s ang Trustee’s reasonable cost of searching
records, cother reasonable expenses as allcwed b !

ust or to otherwise protect
its security; a ti ) Debt, including any disposition of
the Property und i i n any bankruptey proceeding and on any appeal from
any of the abhove.

10. Reconveyance. Trustee shall reconvey all or any part of the Property covered by this Deed of
Trust to the person entitled thereto, on written request of Grantor and Baneficiary, or upon satisfaction
of the Debt and other obiigations secured hereby and written request for reconveyance by Beneficiary or
the parson entitled therato,

11. Trustee: Successor Trustee. In the event of the death, incapacity, disability or resignation of
Trustes, Beneficiary shali appoint in writing a successor Trustee, and upon the recording of such
appointment in the mortgage records of the county in which this Deed of Trust is recorded, the
Successor Trustee shall be vested with all powers of the original Trustee. Trustece is not obligated to
notify any party hereto of a pending sale under any other dead of trust or of any action or proceeding in
_\!(vhich Grantor, Trustes or Beneficiary shall be a party unless such action or proceeding is brought by the

rustse.

12. Miscellaneous. This Deed of Trust shall benefit and obligate the parties, their heirs, devisees,
legatees, administrators, executors, successors and assigns. The term Beneficiary shall mean the holder
and owner of the Note secured by this Dsed of Trust, whether or not that person is named as
Beneficiary horein. The words used in this Deed of Trust referring to one person shall be read to refer to
more than ona person if two or mor i i of Trust or bacome res
things this Daed of Trust requires.
with the laws of the state of QOregon.
under law, that fact shali not invalidate any other provision
shall be construed as if not containing the particular provi d ,
remaining rights and obligations of thg parties shall be construed and enforced as though the invalid
provision did not exist.

13. Exemption from Registration and Titing. In the avent Grantor obtains approval by the State of

on to sxempt the mobile home from licensing and registration so that the macbile home becomas real
property, this Trust Desd shall for all purposes constitute a first lign against the mobile homae without
further modification or amendment. Granter will not apply for exemption without obtaining the prior
consent of Beneficiary.
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DATED AT Klamath Falls
1997 |

GRANTGOR
OFFICIAL SEAL i
%G BAS
ﬁﬁé‘é’i%u%%{%&g& 3
A N ALY 48, 2000

$ ) tO
STATE OF BV Q2180

COUNTY OF

Oregon

) ss.
Klamath )

This instrumant was acknowledged befora mie on

by KARIL, REzZac

,4,.;7/[,-( /// /?6'?7

and .
%@
Notafy Public for

s, M 2000

y e
E Lo
oy Jﬁ%l/k/

My commission expires

REQUEST FOR FULL
Do not record.

RECOMVEYANCE
To ba used crnly when Mots has baen paid.

To: TRUSTEE

Sums owing to you under the terms of thig Deed o

other evidences of indebtedness secured by this Deed of Trust, together with the Deed of Trust, and to
convay, without warranty, to the partigs designsted by the terms of this Deed of Trust, ali the estate

the Note above mentioned, and a2l

now hsld by you thersunder.

Dated

Mail reconveyancs to

STATE OF OREGON : COUNTY OF KLAMATH:

S8,

Ameriticis

Filed for record at request of

the i5th

of Aprii

AD.IS_97 u 2326

of

o'cleck _P M., and duly recorded in Vol. M97

Mnrtgagas

on Page 131232 .
/ﬁemezha G. Lelschfoumy Clerk
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