THIS TRUST DEED. made this 10th

— . .dayof APRTL ,'?7
bevwoon DAVID G WRLKER and NETTTE E. WELKER AS TENANTS BY THE ENTIRETY  aa Grecion

., as Trustoo, and

o ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.
as Ba'nsﬁcia'ry, ' . . o g IEEERTEE . v-
WITNESSETH:

Grantor nravocably grants, bargains, sells ahu'codvsyé to tfﬁslee in {fusi. with pm&er of saie, the property in KLAMATH

County, Oregor, déscribad as:

tht 13-;1.“ Block. 2 of LAWANDA HILLS, TRACT 1002, according to the
cfficial plat thereof on file in the office of the County Clerk of

Klamath County, Oregon. )

EA

whigh-real property is not currently used for agricultural, imber of grazing purposes, together with all and
appitonances and all other rights thareunto belonging or in anywise now appertaining,

singular tho tonements, hereditamants and

and the rents, issuss and profits theres! and all fixtures now
attached to or used in connection with said real estate: e . . .

F=¢ the purposs of securing: (1) Payment of the indebtadness in the principaisumois 158920, 89
by a loan agreement of aven date herewith, made by grantor, payable to the order of beneficiary at
net paid earliar, due and payable on__ 04 /15/17

and all othed awful cha:u'ges evidenced
ail tirnes, io monthly payments, with the full dabt, if

; and any extensions thereof,

(2) performance of vach agreemant of granto: herein contﬁined:

(3) payment of all sums expanded or advanced by beneticiary under cr pursuant to
the terms horeof, together with interest at the nota rato thereon. .

To protact the security of this trust dasd, érantof agréé§£

1. To ksep said proporty in good condition and repeain not to remove or demclish any buil
and workmnnlika‘manner any building which may ka constructad, damaged or destroyod th
and materials furnished thorefor; to comply with all laws afizcting said proparty or requiring any atarations or improvements to be made thereen; not to
commit or, perm_i_tmasta.ihamof,,nox.!o_ccmm'n.,sgﬁer or permit any act upon said proparty in violation of law; and do all other acts which from the
charécter or use of said property may be reasonably necessary; the specifi: enumorations herain not excluding tho general.

2. To provide, ‘maintain and keep the improvemants now existing or heroinafter erectad on the premises insured against loss of damage by fire and
other hazards and perils included within tho scopa of a standard extended coverage endorsement, end such cther hazards as Beneficiary may requrre,
in such amounts and for such pej'idds as.Beneficiary may require. and in an insurance company or insurance companies acceptable to Bencficiary. Al
nsurance policies znd renawals shall cesignate Beneficiary as mortgage loss payec and shall be 1n a form acceptabla to Beneficiary. Grantor hereby
conters full power on Beneficiary o settle and compronise all loss claims on all such policies; to demand, receive, and receipt for all proceeds
becoming payable thereunder; and, at Benefic:ary's option, to dpply same toward either the restoration or repair of the premises or tho payment of the

nots. Any application of such proceeds toward payment of the nots shall not extend or postpone the due date of monthly mstaliments due under the
note.

ding therecn; to complate or restoro promptly and in good
reon and to pay when due ell claims for labor performed

3. To pay ail costs, faes and expansas of this trust including the cost of title search as well &s other costs and expenses of the trustee incurrec in
connection with or enforcing this obligaticn, and trustee's and attorney's {ees actually incurred as permitted by law.
4. To eppear in and defond any actien or procoeding purporting to affect the socurnty hareot or the rights or powers of beneficiary or trustee: and to

pay all costs and expensos, including costs of evidence of title and altorney’s foes in & reasonable sum as permitted by law, in any such action or
prcceading in which bonasficiary or trustee may appear.- : :

S. To pay at isast ten (10) days prior to delinquency all taxes or assessments affecting the property; to pay when due all encumbrances. charges
and lisns with interost on the Propesty or any part theraof that at any time agpaar to be prior or superior hereto.

€. It Grantor fails 1o perform the covenants and agreaments contained in this Trust Deed, including, without limitation, covanants to pay laxes,
procura insuranco, and protect against prior lions, Beroficiary may a! its option, but shall not be requirod to, dizburse such sumse and taka such actions
necessary o pay such taxes, procure such insurance, or otherwiss o protect Beneficiary's interest. Any amount disburced by Beneficiary hereunder
shail be an additional obligation of Beneficiary securad by this Trust Deed. Unleas Grantor and Benaficiary agree otherwise, all such amounts shall be
payable immediately by Grantor upor notice from Seneficiary to Grantor, and may bear interest from the date of disbursement by Bonehciary at the
lesser of tho rata stated in the note or the highest rete permissible by applicabla law. Nothing contained in this paragraph shail require Benaficiary to
ncur any expanse or take any aglion whataocaver.. :

1t ie mutually agreed that:

7. Any award of damages in connaction with any condemnation for public use ¢f or inibry to seid preperty or any part therest is hereby assigned and
shall bo paid to bensficiary who may apply of release such momes received by itin the same manner and with the same affect as above provided for
dizposition of procueds of fire or other insurancae. o '
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5 7_;:' muMauls‘b&,giaﬁtor ot if: Y openty is sold or tansferrad by grantor without beneficiary's tortsant, thé-bensficiery may
ar any tima, without aotics, sither in p withoot regard to'ths adequacy of any sacurity for the indebiedness Secursd, enter upon
and take possession of the property cf it, and that the'ei‘ateh’ng upon and taking possession of the property shall not cure or waiva any
default or notica of default or invalidate any act done pursuant to such nelice.

9. Upon default by grantor in payment of any indsbtedness gecure clare all symsy

securad immudiamly due and payabla, to foreclose this trust deed in equity in the manner
provided by law for morntgaga foreclosure i ose this trust deed by advertisament and sels. in the latter evant tha beneficiary

or the trustee shall execute and cau itten notice of defrult and its election to eoll the €aid describad real proparty to satisty the
obligations sscured hereby and procesd to foteclosa this trust dsed in a man

trust deed and the abligation secured thareby, the grantor or other perzen making such
teneficiary all the costs and exponsces actually incurred in enforcing the terms of the obligations as permitteq by law,

11. Upon any detfauyi by grantor hereunder. grantor shall pay ben’eﬁciéry for any roasonable attorney fees incurred by beneficiary conseqguent to
granter's default. Grantor will Pay thesa fees upon demand. -

12. After & lawful lepse of time following the racordation of the notice of default and the diving of notice of sale the trustea shall sell the property as
Provided by law at public auction to the highest bidder for cash payable at tho time of sale. Trustee shail urchaser a deed wrthout
nants or warranty. Any porson excluding the trusteg mey purchase at the gale,

sells pursuant to the powers provided, trustae shall apply the proceads of sale tc payment of (1) the expenses of
ncluding the lawiul teas of the trustee and the rexsonable fans of the trustes's attorney, ns sacured by this teust deed, (3) to all persons
having recordeda liens subsequant to the intarest of the beneficiary and the trust deed a may appear in the order of thair priority, and (4)
the surplus, if any, to the grantor ¢r s hig successor in intarest entitled to such surplus.

4. For any reazon patmitted by law, the beneficiary may from timo to time eppoint a successor Or successors to any trustee named herein or to any
‘successor trustoo appointad hereundar. Ugcn such appointment, end without conveyarics to the succescor trusteo, the latter shai! be vested with ajl
ttle. powers and duties conferred upon any trustee hersin named or appointed hereunder.

The grantor coverants and agrees to and with tha beneficiary and theso claiming under him, that he s lawtully seized in feeo simple of sad

cescnbed real property and has valid, unencumbered titls thareto and that ha wiil warrant and forever datend the same ageinst ali persons
whomsoevar.

THIS INSTRUMENT DOES NOT Gu,
INSTRUMENT. A BUYES SHOULD cH
USES.

panies hereto, their heirs, legatess, dovisees, administrators, exacutors, succassors ang.
mean the holder and owner, including pledges, of the note secured hereby, whether er not named as a beneficiary -
and whenever the context so fequires, the masculine genger includes the feminins and tho neuter. and tha singular

numbarincludes the plural.’

IN WITNESS WHEREOF. the grantor has hereunto set his hang and seal ths day and yaar first above writtan,

' A L - - 7

DAVID G. WELKER

Wt )

Witness

STATE OF OREGON

OFFICIAL SEAL
JAMES A. SOWLES
‘ ' ' o oo R HOTARY FUBLIC-OREGON
c (LAMATH o . ) o ' COMMISSION NO. 052668
Puny of LLAMA ' MY COMMISSION EXPIRES MAR. 29, 2600

Perconal ths above named 3 . ‘H’!é. . and
erconally appearad tha ] y,h&b\ P ey + ‘ l b

acknowledged tha %oregoing instrumarnt to ba ey . i N : — voluntary act and deed.

Befora mao: Qﬂmﬂs‘h—&‘ ~.(g”, Lious . : ' © 4 My commission expites: '7%2*4'/[ 28, zovo

Netary Public

STATE OF OREGON : COUNTY OF KLAMATH: S5.

Filed for record at request of Amerititie the 15¢h
of April AD.. 19 97 at : P. M. and duly recorded in Vol. M97
of Mortgages on Page 11238

Bornetha G. Letsch, County Cierk
$15.00 by Zf}&,;&’/'m ‘ ?{I Ve e Z I




