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WHEN RECORDED, MAIL TO'

T KLAMATH PUBLIC EMPLOVEES. |
FEDERAL GREDIT UNION
" 3737 Shauta Way
Kiamath Faiis, OR 97603
Phone: (503) B32-5525

REVOLVING CREDIT DEED OF TRUST

LINE OF CREDIT MORTGAGE

THIS DEED OF TRUST CONTA!NS A DUE-ON-SALE PROVISION AND SECURES INDEBTED’\FSS UNDER A CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST. THE MAXIMURS
AMOUNT TO BE ADVANCED PURSUANT TO THE CREDIT AGREEMENT 18$_15,000.00

- THIS DEED OF TRUST is made this___- 10th ‘day of April 19.97
among the Trustor, _Norman E. Bauzh and Franciq Eo Bauzb :

(herein " Borrower’),

Aspen Title & Escrow, Inc. (herein “Trustes™),

and ths Beneficiary,__Klamat ¢ Employees Federal Credir Union

a corperation organized and existing under the laws of _Oregon. and the United Statesz of America
whose address is 3737 Shasta Way, Klamath Falls, OB 97403

(herein “‘Lendear’’).

IN CONS!DERATION of the mdab'edness herem recc"ed and the trust herein created,

- TO SECURE to Lender:

(1) Therepayment of all indebt edness due and to become dus under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Disclosures made by Borrower and dated the same day as this Deed of Trust, and
all modifications, amendments, sxtensions and renewals thereof (herein *'Credit Agreemsnt”’). Lender has agreed to make
advances to Borrower under tha terms of the Credit Agreement, which advances will ba of a revolving nature 2nd may ba made,
repaid, and remade from time to time. Borrower and Lender contemplate a series ¢f advances to be secured by this Deed of
Trust. The total outstanding principal balance owing at any one time under the Credit Agreement (not including finance charges
thereon at a rate which may vary from timo to time, and any other charges and collection costs which may be owing from time
to time under the Credit Agreement) shall not exceed_Fifteen Thousand
(815, 000. 00 ). That sum s referred to herein as the Maximum Frincipal Balance and referred to in the Gredit Agreement
as the Credit Limit. The entire indebtedness under the Credit Agreement if not sooner paid, isdue andpayable __ 15
years from the dats of this Deed of Trust. i

(2) The payment of all cther sums advanced in accordance herewith to’ protect the security of this Deed of Trust, with finance
charges thereon at a rate which may vary as described in the Cradit Agroament.

(3)  The performance of the tovenants and agreements of Borrower herein contained;

30RROWER irrevocably grants and conveys to Trustes, in trust, with power of sale, the followmg described property located in
the County of __Klamath State of Gregon:

The North 100 feet of the S 1/2 of Tract 1, VICORY ACRES, in the
County of Klamath, State of Dregon.: SAVING AND EXCEPTING
THEREFROM that portion therecf conveyed to Klamath County for

‘roadway by deed recorded in Book 136 at Page 462 Deed Ref=ords
of Klamath County, Oregon. )

GODE 41 MAP 3909244 TL 5800

which has the address of _1741 Homedcsle Road

o . : | (Street}
Klama:'u};) Falls R ., Oregon, .__97.503 3 ——— (herain “Property Address”);
TOGETHEH with ali the improvements’ now or hereafter erec’ed onthe property, and a!l easements, rights, appurtenances and
fixtures, all of which shall be deemed to be and remain a part of the propeny covered by this Deed of Trust; and all of the {oregoing,
togather wim sald property (or ths leasshold estate if this Deed of Trustis on a leasehotd) arg hereinafter referred to as the “Property™.
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Sompletd if gpnlicabie; - ey ,
This Property is part of condominium project known as

NP |

PR N
This Property includes Borrower's unit and ail Borrows:’s rights in the comion elements of the condominium project.
This Property is int a Planned Unit Devaiopment kriown as A o

Berrower covenants that Borroweris lawfully ssised ofthe estate hereby convayed and has tharightto grant and convey the Property,
and that the Property is unencumbered, except for encumbrances of record. Borrowar cavenants that Borrower warrants and will defend
generaily the title to the Property ageinst ail claims and demands, subject to encumbrances of record. .

Borrower and Lander covenant and agres as follows:

1. Paymentof Princlpal, Financo Charges and Other Charges. Borrowsr shall prompily pay when due afi amounts bomowed

under tha Credit Agreement, all finance charges and applicable other charges and collection costs as provided in the Credit Agresment.
"2, Funds for Taxes and Insurance. Subject to applicabie law, Lender, at Lendor’s option, may require Borrower to payto Lender
on the day monthly paymenis of principat and finance charges are payabls undar the Credit Agreement, until all sums secured by this
Deed of Trust are paid in full, a sum (herein “Funds’')equsl to one-twelith of the vearly taxes and asssssments {including condominium
and planned unit development assessments, if any) which may a2ltain priority over this Deed of Trust, and ground rents on the Property,
if any, plus one 3 2} nstaliments for hazard insurance, all as reasonably estimated initially and from time to time
by Lender onthe basis of assessments and bills and reasonabls estimates therect. Borrower shall not be obligated to make such payments
of Funds to Lender to the extent that Borrowsr makes such paymants to the holder of a prior mortgage or deed of trust if suct holdar
Is an institutionatl Lender.

If Borrowsr pays Funds to Lender, the Funds shall be held in an institution the deposits or'accounts of which ara insured
ed by a Faderal or state agency (including Lender if Lander is such an institution). Lender shal) apply the Funds to pay said
taxes, assessments emiums and ground rents. Lender may noyt charge for so hoiding and applying the Funds, analyzing
assessments and bills, unless Lender pays Borrower interest on the Funds and appilicable
Borrower and Lendar ma i il i his Deed of Trust

orrower, and unless such i i

. equired to pay Borrawer any Interest or earnj
an annual accounting of the Funds showing credits and debits to the Fu
The Funds are pledged as additisnal security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monihly instaliments of Funds payabie prior to the due
dates of taxes, assessments, insurance Premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
i d rents as they fall dua, such excess shal: be, at Borrower's optlion, sither promptly repaid to Borrower

hly instaliments of Funds. If the amount of the Funds held by Lender shall not be sufficisnt io pay taxes,
iums and ground rents as they fali due, Borrower shall pay to Lender any amount necessary {0 make up
payments as Lender may require.
full of all sums secured by this Deed of Trust, Lender shail prompily refund to Borrower any Funds held
or the Property is otherwise acquired by Lender, Lander shall apply, no
any Funds heid by Lender at the time of application
s2cured by this Deed of Trust. ~

3. Appiication of Payments. Unlgss applicable law all payments received by Lender under the Credit
Agresment and paragraphs 1 ] ier first i nt of amounts payable to Lender by Borrower under
paragraph 2 hereof, second, {(in the ord { fine « Other charges and collection costs owing, and third,
to the princinal balanceg under the Credit Agresment.

4. Prior Mertgages and Deeds of Trust; Charges; Liens., Borrower shall perform all of Borrower's obligations under any

. curity agreement with a lien which has priority over this Dead of Trust, including Borrower's covenants
Payments when due. Except to the extent that any such charges or.impositions are to be made to Lender under paragraph 2,
Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which
may attain a priority over this Deed of Trust, and leasehold paymants or ground rents, if any. Within five days after any damand by Lender,
Borrower shall exhibit to Lender receipts showing that all amounts due under this paragraph have bsen paid when due.

5. Haozard Insurance. Borrower shali keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards inciuded within the term “‘extended coverage,” flsods, and such other hazards as Lendar may require and in such
amounts and for such periods re. the policy shall provide insurance
©n a replacement cost basis i a ! i ance percentage stinulated in the
hazard insurance policy, ) 3 i i Balance plus the full amount of any
lian which has priority o

i approval by Lender; provided, that
lbe ina form acceptable to Lender

m acceplable to Lender. Lender shal have the right to ho!d the

of any mortgage, deod of trust or other security agreement with a fien which has priority

In the event of loss, Sorrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made prompily by Borrowsr, All insurance proceeds are hereby assigred to Lender and shall be paid to Lender to the extent of
Il sums secured by this Deed of Trust, subject to the terms of any mortgage, deed of trust or security agreement with a lien which has
priority over this Deed of Trust. Unless Lender ang Borrower otherwise agres in writing, insurance proceeds shall be applied to restore
or repair the Properiy, if it is economically feasible to do so.
if the Property is abandoned by Barrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect
and apply the insurance proceeds at Lender’s option either to restoraticn or repair of the Property or to the sums secured by this Deed
of Trust.

6. Prezervation and Maintenance of Property; Leaseholds; Condominiurs; Piznned Urit Developments. Borrower shall
keep the Property in good repair and shall not cormmit waste or parmit impairment er detericration of the Property and shali comply with
the provisions ot any lease if this Deed of Trust is on a leasshold. If this Deed of Trustison a unitin a condominium or a planned unit

, B perform all of Borrower's obligaticns under the deciaration or covenants creating or governing the
davelopmant, the by-laws and regulations of the condominium or planned unit development, and the

sl
isbursed by Lender pursuant to this argss thereon,
@ additional indebtedness of Borrower secured by this Deed of Trust. Unless
ch amounts shall be payable upon notice from Lender to Borrower requesting
ph 7 shall require Lender to incur any oxpense or take any action hereunder. Any
"rower may have committed of any covanant or agreemant
of the rights and remedias o any prior lienor, tc the exten!

Property, provided that Lender
's interest in the Property.
uential, in cornection with any
hereby assigned and shail
A i . j 'ms of any morgage, deed of trust
or other sacurity agresmant with @ lian which has priority over this Desd of Trust.

10. Borrower Not Re! rance By Lender Not a Walver., Extension of the time jor payment or modification of
amortization of the sums secy d of Trust granted by Lendsr {o ANy successor In intersst of Borrower shall not cperate
to release, In any manner, the liability of the ariginal Borrowsr and Borrower's successors in Interest. Lender shall net be required to
commence proceedings against such sucesssor or refuze 1o exiend time Tor payment or othenvisa modify amortization of the surms sscured
by this Dged of Trust by reason of any demand made by ths original Borrower and Borrower’s successors in interest. Any forbearance
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Deed of Trust and the Crad TAgresment. Trustas shalt reconvay the Property without-wamrenty to the person or psraons legally entited
thereto. To the extent permitied by law, Lender may chargs Borrower a fee for such reconvayance and require Borrower to pay costs
of recurdation, fany. - .. T R S ER I I Lt S R R R P T Cnnoee e e .
a0 280 - Substitute Trustee. In accordance with-applicable faw, Lender raay from tima to time remove Trusies and appoint a
successor trustes to any Trustes appointed hereunder. Without conveyance of tha Proparty, the successor trustae shall succesd to al
the title, power and duties conferred upon the Trustee herein and by applicable law. - = - :
+28. Use of Propenty. The Property is not currently used for egricuitural, Smber or grazing purposes.

27. ANorneys’ Fees, As used in this Deed of Tiust and in the Credit Agreement, “attormeys’ fees” shall include atlomeys’ fees,
if any, which shall be awarded by an appellate court. - - ..." ¢ C Co : ,

REQUEST FOR NOTICE OF DEFAULT -
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder pf:ahy mortgage, deed of trust or other encumbrance with a lien which has priority
aver this Deed of Trust to give Notice to Lender, at Londar’s address set forth on page one of this Deed of Trust, of any defauit under
the superior encumbrance and of any sale or other foreclosure action. ‘

IN WITNESS WHEREOF, gor?gwef'fqas‘éxecuted this Deed of Trust. . -

"Faye F. Baugh

STATE GF OREGON, _ Klamath -~ B ,

- Ontnis__ 10th  _ dayof " ‘Apry]

1997 personally appeared the above named
and acknowiedged

the foregoing instrument to be ___ - voluntary act and deed.
©fficial Soat)  (REEREDS S ; 2 : ok '
: e ¥ - QOFFICHA L
e B JOANADAY. @
(8 Q59 NOTARY PUBLIC - GREGON. : : L~ ey
COMSSION NO. 053045 8 L ‘ Hetary « of Gregon i
Iy COMAESSION EIRES MINEC7, 2000 & - ! P BT ,

TR

REQUEST FOR RECONVEYANCE
TQTRUS_TEE: S . S o " o

- The undersigned is the holder of the Credit Agreement secured by this Deed of Trust. Said Credit Agreement, tcgether with all
other indebtedriess secured by this Deed of Trust, has bsen paid in full. You are hereby directed to cancel said Credit Agreement and
this Daed of Trust, which ars delivered hereby, and to reconvay, without warranty, all the éstate now held by you under this Deed of
Trust to the person or persons legally entitled thereto. ! B C

Date: __.. - SN /

STATE OF OREGON : COUNTY OF KLAMATH: s,

Filed for record at request of Asn‘ en-Title & ¥sgorcar the 15¢h
of Apriil AD.,19_97 a1_3:37 o'clock __P__ M., and duly recorded in Vol. Ma7
of Morteaoses onPage 31253 .
ernetha G. Leﬁscl%?oumy Clerk

FEE $25.00 by 23 ftiﬁfél/}f '?5 dsio o




