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TRUST DEED STATE OF OREGON,
' County of } Ss.
_— I centify that the within instrument
-BRUCE _E. BRINK & HELEN G, WOLTER ______ : was teceived for record on the ... __ day
, 19 , at

——— — —-o'clock ..M., and reeorded in
Gremors KRomes sog Adidrans

TRO—X_—E . & ~QEMRES I..: N;ﬂ{EXEE-- S . . : . bwk!m!lvo}ume No' _________ ~--- On pagc

 Eanahicirys Nams B AldeTh T
After rocording, ryinm o (Heme, Addrass, 21 Lo
JASREN _TITLE & _ESCROV, INC. -
h25 _Main_ St. . . . )
Klanat h_Eallﬁn_.QR 97601 TME

Attn: Collection Dept. , < , Deputy.

THIS TRUST DEED, made this 1lth ,19.971_, between
BRUCE. E. BRINK and HELEN G. WOLTER ‘ '

, as Granfor,

__"ASPEN TITLE & ESCROW. ING. -, as Trustee, and

TROY E. NIEMEYER and DELORES L. NIFMEYER, or the surviver as Beneficiary,

WITNESSEYTH:
Grantor irrevocably grants, bargains, selis and cenveys to trustee in frust, with power of sale, the property in
Klamath eeeee.e County, Oregon, described as:

PARCEL 1: The Westerly one~half of Lot 598, Block 103, MILLS ADDITION to the City of
Klamath Falls, in the County of Klamath, State of Oregou.
CODE 1 MAP 3809-33AC TL 13600
PARCEL 2: All of Lot 42 and the most Northwesterly 12 1/2 feet of Lot 43, Block 18,
INDUSTRIAL ADDITION TO TBE CITY OF KLAMATH FALLS, ia the County of Klamath, State of
Oregon. CODE 1 MAP 3809-33AB TL 12800
tog*?&:? wl}‘t’ig%%}rlzg Bingzﬁglt%}‘en:é:xm hereditaments and & 1 f 3 iz
54 U3, ppurtersances and all other rights thercunto belonging or in anywizs rmw
?;eb;:-g;it;; appertaining, and the rents, issues and profits thereof and all fiziurss now or hereafter attached fo or used in connection with
FOR THE PURFOSE OF SECURING PERFOR’EIANCE of each agreemont cf granfor ksrein contained and payment of the sum
of ..Nineteen Thousand. and. Nao/100.

—=={$19, 020, 00)==m= Dollars, with inferest thereon according to the terms of a promissory
horewith, payable to beneliciary or order and mads by grantor, ths linal payment of principal and interest hereof, if
not goaner paid, to be due and payable 8L _maturity of Note .19

Y'he date of maiurity of the debt secured Dy this instrument ia ths dats, stated above, on which the tinal installment of the note
becomes due and payable. Should the grantor eitker agree to, atternpt to, or actuslly seoll, convey, or assign al! (or any part) of the prop-
erty or ail (or any part) of granto-'s interest in it without first obtaining the written consont or approval of the beneficiary, then, at the
baneficiary's option*, all obligations secured by this instrument, irrespsctive of the manturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a ssle, conveyance or
assignment.

T"o protect the security cf this trust deed, grantor agroes:

1. To protect, preserve and meintain the property in good candition and ropair; not to romove or demolish any building or im-
provement thoreon; no?! fo commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be consiructed,
damaged or destroyed thereon, and pay when due all costs incurred tharefor.

3. To comply with all laws, ordinarnces, regulations, covenants, conditionz and restrictions aftocting the property; it the beneficiary
80 requests, fo join in executing such financing statements pursuant to the Uniform Commarcial Codo as the bernefticiary mny requirs and
to pay for filing same in the proper public oftice or oitices, as well as the cost of all lien searches made by filing officers or searching
ngencies az may be deemed desirable by the beneficiary.

4. To provide and continuocusly maintain insurance on the buildings now or herealter erected on the property against loss or
damage by lire and such other hazards as the beneficiary may irom time to tims require, in an amount not less than $insurable _valde
written in companies acceptable to the benoficiary, with loss payable to the latter; all policies of insurance shall be delivered to tke bene-
liciary as soon as insured; if the grantor shall tail for any reason fo procure any such insurance and to deliver the policies toc the beneficiary
at least Zifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the sams at grantor's expense. The amount collected under any tire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as boneficiary may determine, or at option of beneficiary the entire amount so ccllected,
or any part thereof, may be releassd to grantor. Such application or relezse shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such nofice.

5. To keep the property Iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of cuch taxes, assezsments and other charges become past due or delinquent and
promptly deliver recoipts therefor to boneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment therso!f, and tho amount co paid, with intersst at the rate sct forth in the rnoto
secured hersby, togoether with ths obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becomo a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of tlLe covenants herecf and for such payments,
with interest as aloresaid, the property hercinbefore dsscribed, as well as the frantor, shall be bournd to the same extent that they are
bound for the payment of the obligation herein described, and al! suchk payments shall be immediately due and payable without notice,
and ths nonpayment theroof shall, at the option of the beneficiary, rerdsr all sums secured by this trust deed immediately due and pay-
able and constitute a breach of thiy trust deed.

6. To pay &ll costs, fees and oexpenses of this ¢rust including the cost of title roarch as well as the other costs and expenses of the
frustes incurred ir: connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurrerd.

7. Ta appear in &nd dsfend any acstion or procesding rurporting to aflect the socurity rights or powers of baneticiary or trusise;
and in any suit, action or proceeding in which the bensticiary or trustee may appear, including any suit for tho foreclosure of this dsed
or any suit or action related to this instrument, including but not limited to its validity and/oe enforceability, to pay all costs and ex-
penses, Including evidence of title and tho bemeliciary’s or trustee's atfornoy lees; the amount of attorney Ilees mentioned in this pars-
graph 7 in zlt cases shall bo fixed by the trial court and in the ovent of an agpral from any judgnoient or decree of the trial court, granter
further agroes to pay such sum at the appellate court shall adjudge reasonable as the beneficiary’s or trustec’s attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion ar all of the property shall be taken under the right of eminent domain or condermnation, bene-
ficiary shall have the right, if it so olects, ¢o require that all or any portion of the monies payable as compensation for suck taking,

NOTE: The Truct Deed Act provides that the trustes hereunder must ba eltther an atlomey, who Ic an active membey of the Oregon State Bar, a bank, frust compasy
or exvlngs ang 'gan assoclatisn aulhosized to do business unider tha laws of Cregon or the United Statss, a titls Insurance company zuthorizad o Insure title to real
property of this elate, its subsidlasios, afitilalss, agents or branches, the Uaited Ststes or any apency thersct, of an eoerow agont Hicsnsed under ORS 525565 to 656.585.
*WARNING: 12 UST 1701)-3 regulates and may prohiblt exsrcize of this optien.

**Tha publishor suggesis that such an agresment eddmss e fzoue of obisinieg beneficlary's consent in completa detall,




which are in excess of the amount requirad fo pay a1l roasorsble costs, azpennes asd aftorney’a feed nagassarily paid or incurred by granict
in such proceedings, shaili ba paid to benaticiary and. applied Ly dg first upon any reasonable costs and exrpenses and attoruay’s fecs, both
in the frial and appellate courts, necessarily paid or incurred !;ybctmﬁciary in such nroceedings, and tho balance applied upost the indebted-
ness secured herebys and grantor agreed, at its own OXperse, to take such actions and exacute such instruments s shall be nece3sary
in obtaining such compeangation, premptly upon bene ) L o ’ .

9. At any time and from timoe to 2ime upon written 7eques icigcy,. payment of itg fces and presentation of this deed and
¢he note lor endorsement (in case of full reconveyances, fcr cancellatio without alffecting ths Lability of coy person for the payment of
the indebtedness, trusteo may (a) consent to the making of any map ¢f plat of the property; ( b) join in geanting any ezsement or creat-
ing any restriction thereon; (c) join in any subordinatiorr of other agreement atfecting this deed or the lien of charge thereot; (d
reconvey, without warranty, all or any part of the property. The grantce in any recoriveyance may be described as the “person oF pErSons
legally entitled therete,” and the recitels therein of any matters or facts ahall be conclusive proof of the truthiulnsss thereof. T rustee’s
{ses lor any of the services menticned i ¢this paragrapit ehgll be not less than $5.

10. Upon any detault by granicr hereunder, bensficiary may at any time without notice, either in porson, by agent or by a receiver
to be eppointed by a court, and without regard to the adequacy of any cecu he indebtedness hereby secured, enter upon and take
possession of the property of any part shereot, in its own nams sue cr otherwise ccllect the rents, issuss and profits, including those past
due and unpaid, and apply the sams, Jess costs and

= of operation and collection, including reasonable attorney's fees upont any
indebtednesa secured hereby, and in such order as boneliciary may determine.

11. The entering uponr and taking posssssion of the property, the collection of such rents, issues and proflits, ot the proceeds ot lire
and other insurance policies or compensation or awards for any taking or damngde of the property, 2nd the application or release thereof 23
aforssaid, shal! not cure of waive any default or notice of default hereunder or invalidato any acté done pursuant to such notice.

12. Upondetault by grantor in payment of any indebtednoss secured hereby or in grantor's performance of any agreement hereunder, time

being of the easence with respect to such payment and/or perfor o. the beneficiary may declare all sums secured hereby immediately
due and payable. In such an ovent ¢he beneficiary

1 may elsct to proceed to foreclose this trust deed in equity 85 a mortgage or direct the
trusteo to foreclose this trust deed by advertiserment and sals, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, berneficiary may have. In the event

the beneficiary elects to loreclose by advertisement and sale, the bene-
ficiary or the trustce to be rscorded

a written notice of detault and election to sell the properiy to satisfy the oblifa-
tion secured hereby W
to forecloso this

1 tix the time ane! place of szle, give notice thereof as then required by law and proceed
trust deed in the manner provided in ORS 86.735 to 86.795.

13. After thoe trustee has commenced foreclosure by advertissmant and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, tho grantor or any other person €6 privileged by ORS 86.753, may cure the deifault or defaults. 1i the default
consists of a failure to pPzY, when dus, sums securad by ths trust daed, tho default may be cured by paving the entire amount due at the
time of the cure other than such portion 88 would not then bo due had no defoult occurred. Any other defauit that is capable of being
cured may De cured by ¢endering tho perlormsnce required under tho obligation of trust deed. In any caso, in addition to curing the de-
{ault or defaults, the person alfecting the cure shall pay to tha beneliciary all costs and expensas actually incurred in enforcing
th= obligation of the trust de ! todother wi ts provided by law.

¢h trusieo's ond attorney's fees 20t exceeding the amoun

14. Otherwise, the anie shall be held on ¢the date and at the timn and place designated in the notice of sale of ¢the time to which
the sale may be po:tponcd as provided by law. The trusiee may sel! tho proporty either in ono parcel or in separate parcels and shall sell
the pzrcel or parcoals at auction to the highest bidder for cash, payable at the tims of sale. ‘Frustee shall deliver to the purchaser its deed
in form as required by Jaw conveying the property EO sold, but without any covenant or warranty, express or imglied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any persofi, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided horein, trustee shall apply the pr payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trusteo’s atiorney, the obligation secured by
the trust deed, (3) to all persons having recorded lieas subsequent to the interest of the frustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, te the grantor or to any successor in interest entitled to such surplus.
16. Beneliciary may from time to time appoint & §UCCESSOr or successors to any trustee named herein or to any successor trustes
appointed hereunder. Upon such appointment, and without conveyance o the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee i

hersin named ar appointed hereurder. Each such appointment and substitution shall be
made by written instrument executed by benecliciary, which, when recor i

ded in the mortgage records of the county o counties in which the
property is situated, shall be conclusive proot of proper appointment of the successor trustce.

17. Trustes accepts this trust when this decd, duly executed and acknowlodged, is made a public record as provided by law. Trustee
is not obligated to notity any party hereto of pending gale under

any other deed of trust or of eny action or proceeding in which grantor,
beneliciary or trustee shall be a party u ch action or proceedi is brought by trustee.
The grantor covenants and agrees to and with the bensiiciary and the

beneliciary’s successor in interest that the grantor is lawiully
seized in fe® gimple of the real property and has a valid, unsncumber ed title there!

fo, except &8 may Lo set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same agninst all persons whomsoevar.

WARNING: Unless grantor provides bensficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect gtantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained pro

perty coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date

of coverage may be the date grantor's prior co—erage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property Jamage coverage or &ny mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the preceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily fof grantor's porsonal, family or hougsehold purposes (see Important Notice below),

(b) for an orguanization, ©f (even if grantor is & natural person) are lor business or commercial purposes.

This d=ed applies to, inures to the benefit of and binds all perties Fereto,
personal rapresentatives, successors and assigns. The term Dene
secured hereby, whsather or not named as a Bbeneficiary herein.

In consiruing this trust deed, it i2 understood that the grantor, trustee and/or beneticiary may each be more than one person; thae

if the context so requires, the singular shall bo taken

‘o mean include the plural, and that generally all grammatical changes shall be
made, assumsd and implied to make the provisions heroof apply equally to corporations and ‘o individuals.

IN WITNESS WHEREOF, the grantor has executed thip instrumert the day and year first above writter.
« |JAPORTANT NOTICE: Delotae, by lining oul, whichever warranty (o) or {b} is =
1

their heirs, legatees, devisees, administrators, executors,
ficiary shall mean the holder and owner, including pledéee, of the contract

=
not applicable; if warranty (o) is opplicable ond the beneficiary is a craditor
as swch word is dofined in the Truth-in-Lending Act and Regulction Z, the
bonaficiary MUST comply with the Act and Regulamticn by making required 301 R’ T T
disclosuras; for this purpose vso Stavens-Ness Form No. 1319, =r equivalent. 0 rin
1f compliance with the Act is not raquired, disregacd this notice.

STATEOF DREGON, County OF —eieiinnm
This instrument was acknowledged before me on e Apmdl
by ...BRUCE. X .}mm]&..a.s.-.himsalf-..and..a.s..Al:&.qxngy...in.-,ﬁac_;..,ﬁQr_
This instrument was acknowledged before m=2 on

TR AR RIS

OFFICIAL SEAL
MWE-MDM {1 PR
KROTARY EUBUO-OREGO
COMMISSIGN NO, i
COMMTSION EXPIRES AR v

CE (To be cibd only when abligations have Lesn patd.)

eeer oot Trustee

- »
The undersigned is the legal d holder of all indebtednass secured Dy the foregoing trust deed. All sums secured by the frus?
doed have been fully paid and satis are directed, oxt payment. to you ol any sums owing to you under the terms of ths
truat dewd or purcuant to gtrtuta, to c& i todness secursd by tho trust deed (which are delivered to you herewith
together with tho trust deed) and to reconvey, to the parties designated by the terms of the ¢trus? deed the estate oW
field by you undsr the same. Mail reconveyance and GocumBNES TO or conmnesemses

DATED: ..

[Ty SRS SRS Y §.: FEE—

Do not losa or dés{n@;{r’ thisg rﬁ}_‘ Doad OR THE NOTE which it soCUrs.

Bath must be delivared to the trustee for cancallation bafore
reconveyancs will be made.

T

Nofary Public for Oregon My commissiof eXpires Q3/22120

!.'L“:I:';:;. plos
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