ASPEN TITLE ESCROW NO. 01046051

CONDITIONAL ASSIGNMENT OF RENTS

THIS AGREEMENT is made this 11lth day of April, 1997,
and is incorporated into and shall supplement the Hortgage or
Deed of Trust (Security Instrument) of the same date given by
the undersigned, Bruce E. Brink and Helen G. Wolter, to secure
Borrower's Note to Delores L. Miemeyer and Troy E. Niemeyer,
mother and son and and covering the property situated at 2042
Vine Avenue, Klamath Falls, OR 97603 and legally described as
follows: The Westerly one half of Lot 588, Block 103, HILLS
ADDITION to the City of Klamath Falls, Klamath County, OR.;
Code 1, Map 380$-33AC, Tax Lot 13600,

Lender, as a condition to making said loan, has=zo . .
required the execution of this Conditicnal Assignment. ofRen
of the encunmbered propeviy. L .
In order to further secure payment of théflndebtednéésvoﬁv
Borrowar to Lender and in consideration of making the loan,
Gortrower does hereby sell, assign, transfer and set over to
t ender all rents, issues and profits fron the mortgaced
premises. This assignment is to becone effective upon any
default under the terms of the Security instrument, and will

remain in full force and effect so long as any default
continues to exist.

Upon any default of the loan, the Borrower authorizes the
Lander to enter upon the premises and -to. collect the rents then
due as well as rents thereafter accruing and becoming pavable
during the period of continuance of any default and to take
over and assume-the management operation and maintenance of the
mortgaged premises and to perforn all acts necessary and
property to spend such sums out of the income of the mortigaaged
premises that may be necessary including the right to effect
new leases, to cancel or surrender existing leases, to alter or

amend the terms of existing leases or to make concessions to
the tenants. ‘

The Borrower aarees to facilitats in all reasonable ways,
the collection of rents and upon reguest by Lender to execute a
written notice to tenants directing the tenants to pay rent to
the lender. The Borrower releases all claims against the
Lender arising out of such management, operation and
maintenance of -the premises.

The Lencder shall, after payment of all proper charges and

and expenses and after the accunulation of a reserve account to
meet taxes, assessments, and hazard insurance, credit the net
amount of income received to any anaunts due and owing to the
Lender. The Lender shall not be accountable for more funds than
it actually receives for the rent cof the mortgages preimises and
shall not be required to collect rents. Lender may however
make reasonable efforts to collect rents, and shall determine
the method of collection and extent of enforcement to collect
delingquent rents.
In the event the Borrower reinstates the mcrtaage loan by
ving with all terms, covenants, and conditions to the
Security Instrument, the Lender shall, within one month after
wiritten demand, return possessicn of the property back to the
Borrower.
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The Borrower hereby covenants
neither Borrower, nov any previous
assignment or pledge of the rentss nor- any prior assignment or
pledge of its interest in any lease of the mortgaged premises.
The Borrower also covenants and agrees tc not collect rents
from the mortgaged premises in advances other than as permitted
by the terms f any rental agreement.

and warrants +o the Ltendev that
owner, has executed any prior

This assignment

shall reméin in full force and eff
long as the debt to Lender ’

remains unpaid.

The provisions of this instrument shall be binding upon the
gorrower, 1E£S successors ofF assignsy and upon thne i ender and its
successors oF assigns. The word nporroWer shall be construed

to mean any ane or more persons cr parties who are holders of

legal title oF equity of redemption to or in the aforesaid
mortgaged premises. The word "Note" shall be construed to meahn

the 1nstrument given 1O evidence the indebtedness held by the
Lender against the mortgaged premises; and "Ggecurity

Instrument" shall be construed

+o mean the Instrument held by
the Lender securing said indepbtedness. :

1t s understood and agreed that @ full reconveyance or
t =

satisfaction of the Security [nstrumrent shall constitute &5 a
full and complete release of 211 Lender‘s-rﬁghts and interest,

and that after reconveyance, this instrunent shall be cancelled.

pDated this 11th déy of Apriia. 1997

BRUCE E. BRINK ”"—'—

Kol G, Lebndy & e ATE
HELEH G. JOLTER by Bruce E. :
her attovrney in fact

sTATE OF Oregon, County of Klamathjss:

On Aprfi _j“_¥J 87, personally appearad Bruce g. Brink for
- or himself and a@ attorney in fact for Helen G. Wolter.

public for Qregon
Commission Expires:

az-o0l

STATE OF OREGON: COUNTY OF KLAMATH: s5.

31ed for record ot request of ___.ASP.Q.B._T W" TOW . the _ 15th day
of Apri ] ADb.L19O_9 7o . 5 37 a'clock P M. and duly recorded i M97

n Vol. ™97
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Bernetha G. Letsg County Clerk
$15.00 by .
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