NOTICE OF DEFAULT AND ELECTION TO SELL

Reference is made to that certain trust deed made by BIO WASTE MANAGEMENT

CORPORATION, a corporation, as Grantor, to KLAMATH COUNTY TITLE COMPANY as
Trustee, in favor of P.& M. CEDAR PRODUCTS, a corporation, as Beneficiary, dated
December 6, 1988, recorded December 7, 1988, in the Morigage Records of Klamath County,
Oregon in Vol. M8, page 20737, covering the following described real property situated in said
county and state, to-wit:

See Attached Exhibit "A."

Both the beneficiary and the trustee have elected to seli the said real property to
satisfy the obligations secured by said trust deed and a notice of default has been recorded
pursuant to Oregon Revised Statutes 86.735(3); the default of which the foreclosure is
made is grantor's failure to pay when due the following sums:

Payments in the amount of $6,000 due on Aprii 1, 1991, and each July 1, October 1,

January 1, and April 1 thereafter until paid; plus real property taxes in the following amounts:
Account No. 4008-34CB-100. Key No. 626718: 1991-92 $94.64, 1992-93
$56.80; 1993-94, $68.25; 1594-95, $55.18; 1995-96, $43.59; 1996-97, $43.25

Account No. 4008-34CB-300, Key No. 626709 Code 22: 1990-91 partially
unpaid $7,528.92; 1991-92, $11,018.43; 1992-93, $8,409.66; 1993-94 $3,504.06; 1994-
95, $2,684.63; 1995-96, $2,043.05; 1996-97, $1,972.55.

Account No. 4008-34CB-300; Key No. 590051; Code 008:

3 1990-91 partially
unpaid $303.99; 1991-92, $511.92; 1993-93 $302.23, 1993-94, $406.32, 1994-95,
$318.98; 1955-96, $242.19; 1996-97, $242.80.

Account No. 4008-33DA-500, Key No. 626184, 1991-92, $44.12, 1992-93,
$41.02, 1993-94 $37.26, 1994-95 $33.34; 1995-96, 528.89; 1996-97, $28.91.

Account No. 4008-34CC-400, Key No. 626754: 1991-92, $13.32, 1992-93
$11.43, 1993-94, $9.75, 1994-95 $7.89; 1995-96, $6.22; 1956-97, $6.18.

Plus accruing interest on the above real estate taxes.

By reason of said defauli, the beneficiary has declared all sums owing on the

obligation secured by said trust deed immediately due and payable, said sums being the
following, to-wit:

$125,681.52 plus interest accruing at the rate of $21.11 per day from April 8,
1997, plus the following real estate taxes:

Account No. 4008-34CB-100. Key No. 626718: 1921-92 §94.64, 1992-93
$56.80: 1993-94, $68.25; 1994-95, $55.18; 1995-96, $43.59; 1996-97, $43.25

Account No. 40608-34CB-300, Key No. 625709 Code 22: 1580-91 partiaily
unpaid $7,528.92; 1991-92, 311,018.49; 1693-93, $8,409.66; 1293-94 $3,504.06; 1994-
05. $2,684.63; 1995-96, $2,043.05; 1996-97, $1,972.55.
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Account No. 4008-34CB-300; Key No. 590051; Code 008: 1990-81 partialty
unpaid $303.99; 1991-92, $511.92; 1992-93 $302.23, 1993-94, $406.32, 1994-95,
$318.98; 1995-96, $242.19; 1596-97, $242.80.

Account No. 4008-33DA-500, Key No. 626184, 1991-92, $44.12, 1992-93,
$41.02, 1993-94 $37.26, 1994-95 $33.34; 1995-96, $28.89; 1996-97, $28.91.

Account No., 4008-34CC-409, Key No. 626754: 1991-92, $13.32, 1992-93
$11.43, 1993-94, $9.75, 1994-95 $7.89; 1995-96, $6.22; 1996-97, $6.18.

Plus accruing interest on the above real estate taxes.

WHEREFORE, notice hereby is given that the unders; trustee will on August 23,
AMS ! - :

grantor or his successors in interest acquired after the execution of said trust deed, to
satisfy the foregoing obligations thereby secured and the costs and expenses of sale, including a

the entire amount then due (other than

had no default occurred) and by curing any other default complained of herein th

being cured by tendering the performarice required under the obligation or trust de=d,
addition to paying said sums of tendering the performance necessary to cure th= default, by
paying all costs and expenses actually incurred in enforcing the obligation and trust deed,

together with trustee’s and attorney's fees not €iceeding the amounts provided by said ORS
86.753.

In construing this notice, the masculine gender includes the feminine and the neuter,
the singular includes the plural, the word "grantor” includes any successor in interest to the
i igation, the performance which is secured

ary" include ttﬁi;;espective

g

Succeséor Trustee
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DESURIPTION OF PROPERTY

U The foliowlng deactiﬁe&,réa{‘pébﬁg?tyfsituatéf1ﬁ Kiémath County, Oregont.

,A'ﬁfuct of real property sitﬁnted in the st aﬁd in the N} of Section 34, and
the EiSEL of Section 33, both in Township 40 South, Range 8 Zast of the '
Witlamette Mecridian, and telng more particularly described as follows: -

Beglnnlug at the sectlon corner common to Sections 33 and 34, Townahip 40
South, Range 8 Bast of the Willamette tHertdian, and Sections 3 and 4,

Yownahlp 41 South, Range 8 Bast of the Willamette Meridinn; thence East aloug
the South boundary of above sald Section 34 a distance of 117.3 feet to the
Westerly right of way boundary of the Southern Pacific Company's Rallvoad;
thence terth 32°18' East along said right of way boundary, a distance of 1165.1
-feet to the Wortherly boundary of Gordon Street as shown on the official plat
of Worden, Oregon, and belng the true point of begliuning of this description;
thence North 57°42' West along the aforesaid Northerly boundary of Gordon
Street a distance of 1U13.5 feet; thence North 32°18' East parallel with the
aforesald railroad cight of way boundary, s distance of 1400.0 feet; thence
South 57°42' East parallel with aforesaid Cordon Street, a distance of 1013.5
feet to the aforesaid rallroad right of way bowainry; thence South 32°18° tieat
along same a distance of 1400.0 fect, more oc less, to the true point of
begilaning. . '

BXCEPTING THEREFROM that 80.0 Ffoot atrip of land shown as Main Street on the
official plat of Worden, Oregon; and alao

BXCEPTING THEREFRUM Lot 2, Block 45 and Lot 23, filock 38 cf Worden, Oregon, and

ALSOQ EXCEPTING THEREFRGH Lots 8 through_;ﬁ,'both incluslve, Block 45 of Worden,
Cregon, vacaeted, ‘ : -
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the beneficiary has actuai
any other state agency,
interest appears of reco

Each of the notices so mailed was certified to be true copy of the original
notice of sale by RICHARD FAIRCLO, attomey for the trustee named in said notice: each

such copy was contained in a sealed envelope, with postage thereon fully prepaid, and was
deposited by me ix} the United States Post Office at Kiamath Falls, Oregon, on April &7

form to request and obtain a return receipt and postage
i to accomplish the same. Each of said notices was mailed
election to sell described in said notice of sale was recorded.

As used herein, the singular includes the plural, tee includes Successor
trustee, and person includes corporation and any other gal gr comune
/

al entity.
-

y of il, 1997.

SUBSCRIBED AND SWORN to befo

—~Notary Public of Oregon
My Commission expires:

AT .

NOT S
COMIMESION MO, 034880

LY COMMISSION EXPIRES AUG. 3, 1508

STATE OF OREGON : COUNTY Of KLAMATH: S8,

Filed for record at request of Richard Failrelio, Attorney the 16¢th

of __April AD.i9. 97 » 10:51 oclock A M., and duly recorded in Vol, _ MO7

of Mortgages on Page 11396

B{cmclha G. Letsch. Copniy Clerk

FEE  $30.00 Hacer oy

Affidavit of Mailing
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