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THIS DEED OF TRUST ("Security Instrument”
RANDY C SCRIBER AND DENISE C SCRIBER, HUSEAND AND

("Borrower"). The trustee is

("Trustec™). The beneficiary is

which is organized and existin
addressis 540 MAIN S

g under the laws of

SEVENTY FIVE THOUSAND AND NO/100

€ repayment of any future adv
ture Advances

FUTURE ADVANCES. Upon request to Bo
tee to Borrower, may make Future Advances
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irrevocably grants and Conveys o Trustee, in trus
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which has the address of 5509 VALLEY VIEW
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TOGETHER WITH all the im
ﬁxturg,s now or h

variations by jurisdiction to constitute a uniform
UNIFORM COVENANTS.
1. Payment of Principal
principal of and interest on the de
2. Funds for Taxes and In
on the day monthly payments ar
yearly taxes and assessments which may attain
payments or ground rents on the Property,
premiums, if any; (¢) ycarly mortgage ins
i isions of paragraph 8, in lic
at any time, collect and hol

and Interest;
bt evidenced by
surance. Subject
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ELECTRONIC LASER FORMS, INC

EED OF TRUST
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WIFE

) is made on 1297

SISEMORE

KLAMATH FIRST FEDERAL SAVINGS END LOAN ASSOCIATION

THE UNITED STATES OF AMERICA
ALLS, OR 97601

("Lender”

» and whose
). Borrower owes Lender the principal sum of

Dollars (U.S. S 75,000.00 ).
ent ("Note™), which provides for

inierest,-and all renewals,
under paragraph 7 1o protect
greements under this Security
made to Borrower by Lender

orrower's covenants and a
ances, with interest thercon,
")'
rrower, Lender, at Lenders’s

tion prior
to Bo .

1o full reconveyance of the property by
ith i ; shall be secured by
y. For this purpose, Borrower

perty located in

are sec

with power of sale, the follewing described pro

’

GREEN ACRES, IN THE COUNTY OF KLAMATH, STATE OF

7300 KEY#: 493344

LANE, XLAMATH FALLS
{Zip Code]  ("Property Address");

[Streer, City],

and all easements, appurtenances, and
e covered by this Security Instrument.

r national use and non-unifo
t covering real property.
and agree as follows:
nd Late Charges. Bomrow
any prepayment and iate charges due under the Note.
1o applicable law or to a written waiver by Lender, Borrower shall pay to Lender
ot is paid in full, a sum ("Funds") equal to one-twelfth of: (a)
ority over this Security Instrument as a lien on the erty; (b) ycarly leasehold
Or property insurance premiums; (@) yearly flood insurznce
and (f) any sums payable by Borrower 1o Lender, in accordance
age insurance premiums. These items are called "Escrow Items.”
ount not to exceed the maximum amount a lender for a federally related

er shall promptly pay when due the

v
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, : 4 4. e
merigage loan may require for Borrower’s €Scrow account under the federal Real Estaee Settlement Procedures Act of 1 74 as
amended from time 1 ime, 12 U.SC. Section 2601 e: seq. ("RESPA"™, unless another law thiat applies 1o the Funds seis 2 lesser
amount. If so, Lender may, al any time, collect and hold Funds in an amount not (o axceed the fesser amount, Lender may estimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with applicable law.

The Funds shal] be held in an eposi i insz:umenmlity, or entity (including

Lender, if Lender is such H the Funds 0 pay the Escrow ltemns,
Lender may not g i y anat € escrow

aﬁ,
requires interest to be paid, Lender shall
nder may agree in writing, however, th

annual accounting of the Fun i
made. The Funds i

If the Funds held by Le i i . I wer for
the excess Funds j i i i by Lender at any time is
not sufficient to pay the Escrow Items when i ‘1 i and, in such casa Borrower shall pay

to Lender the amount necessary to make up the deficiency in no more than twelve monthly
Payments, at Lender’s soje discretion.

Upon payment in full of ai] sums secured by this Security Instrument, Lender shall pro
held by Lender. If, under paragraph 21, Lender shalj acquire or sell the Property, Lender, prior to the acquisi

Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument,

Unless applicable Iaw provides otherwise, alf i nder paragraphs |
brepayment charges dye under the Note; sec paragraph 2; third,
» 10 principal due; ang last, 10 any Iate charges due under
Liens. Borrower shall pay all taxes, assessments, charg
which may attain priority over this Security Instrume
obligations in the manner provided in paragraph 2, o
person owed payment. Borrower shall promptly
Borrower makes these payments directly,
Borrower shal} premptly discharge
WIiting to the payment of the obligation s
or defends against enforc
of the lien;

5. Hazard oy P
insured ag
flooding,
requires.

prior to the acquisitio
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan A
Borrower shall Occupy, establish, and usz the Property as Borrower's principal resid i
this: Security Instrument and shajt continue to i
date of Occupancy, unless Lender otherwize
€xtenuaung circumstances exist

concerning Borrowe
shall comply with al

paying any sums b, i i iori i appearing in coury, paying reasonable
attorneys’ fees and en en under this paragraph 7, Lender doeg
nat have 1o do so,
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Any arcounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercst from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestng payment,

7a.  Hazard Insurance Warning. Unless you, (the "Bormrower") provide us, (the "Lender") with evidence of insurance
coverage as required by cur conwract or loan agreement, Lender may purchase insurarce at Borrower's expense to protect the
Lender’s interest. This insurance may, but need not, also protect the Borrower's interest. If the collateral becomc; damaged, the
coverage the Lender purchased may not pay any claim Borrower makes or any claim made against the Borrower. Bnrrower may
later cancel this coverage by providing evidence that Borrower has cbtained property coverage elsewhere.

The Borrower is responsible for cost of any insurance purchased by Lender. The cost of this insurance may be added to your
contract or loan balance. If the cost is added to the contract or loan balance, the interest rate on the underlying contract or loan will
apply to this added amount. Effective date of coverage may be the date the Borrower’s prior coverage lapsed or the date the
Borrower failed to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance the Borrower ¢an 6btain on Borrower’s
own and may not satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by
applicable law.

Fp 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required 10 maintain the mongage insurance in effeci. If, for any rcason, the

ses or ceases {0 be in effect, Borrower shall pay the premiums required to
i i i tially equivalent to the cost
:d by Lender. If substantially

cquivalent mortgage insurancc coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of

the yearly mortgage insurance premium being paid by Borrower when the insirance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as a loss reserve in lien of morigage insurance. Loss reserve payments may

equired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Bormower shall pay the premiums
required to maintain mortgage insurance in effact, or to provide a loss

reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspeciions of the Property. Lender shali give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance n ticu of condemnation, are hereby assigned and shail
be paid to Lender.

In the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Security Instrument,

whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Property in which the fair market

ing is egual to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this

Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured imrmediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the procesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the ¢
award or settle a claim for damages, Borrower fails to respond to Len
authorized to collect and apply the procecds, at its option, either
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisa agree in writing, any application of proceeds 16 principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymentis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in

interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12, Successors and Assigns Bound; J
Security Instrument shall bind and benefit th

Borrower’s interest in the Property under the terms of this Security Instrument; (b) is n
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nete without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment to Borrower.
If a refund reduces principai, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail urless applicable law requires use of another method., The notice shall be directed to the Property Address or any

wer designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrament and the Note are declared 10 be
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial intesest in Borrower is sold or trensferred and Borrower is not a natural person) without
Lender’s prior writicn consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security

Instrument. However, this option shall not be exerciscd by Lender if exercise 15 prohibited by federal law as of the date of this
Security Instrument.
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€ a period of not less
sums secured by this Security

OX¢ any remedics permitted by
t further notice or demand on Borrower,

Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the carlier of: (@) S days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (©) pays all €xpenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by this Security Instrument shajl
continue unchanged. Upon reinstatement by Berrower, this Security Instrument and the obligaticas secured hereby shall remain
fully effective as if no acceleration had occurred, However, this right 10 reinstate shall not apply in the case of acesleration under

aragraph 17.
P grlag. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in change in the entity (known as
the "Loan Servicer") th ue under the Note and this Security Instrument. There also may be one or
more changes of the Lo i f the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.
20. Hazardous Substances, or permit the presence, use, disposal, storage, or rel

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
that is in violation of any Environmental Law. The i

Property of small quantitics of Hazardous Substances
o maintenance of the Property.

that any
take all

is paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pewoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that relate 1o
health, safety or cnvironmental protection,

NON-UNIFORM COVENANTS. B T covenant and agree as follows:

21. Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shal} specify:  (a) the defauit; (b) the action required to cure the defzuli; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the defauit 3 and (d) that failure to
cure the default on or before the date specified in the notice may resuit in acceleration of the sums socured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate aftor acceleration

and the right to bring a court action to assert the non-existence of g default or any othker defense of Borrower to

acceleration and sale. If the defaulf is not cured on or before the date specified Lender, at its option, may
require immediate payinent in full of all sums secured by this Security Instrument ¢r demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect alj expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If Lender invokes tiie power of sale, Lender shal execute or cause Trustee {0 execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manger prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable {aw, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms desi i
Trastee determines, Trustee may postpon
place of any previcusly scheduled sale,

Trustee shall
expressed or impli

therein. Trustee s eeds of the sale in the followin (a) to all expenses of the sale, including, but not

limited to, fees: (b) to all sums secured by (his Security Instrument; and (c) any excess
to the persen or

Jvenant or warranty,

person or persons sh
23. Substitute Trustee., Lender may,
appointed hereunder. Without conveyance of the Pr
conferred upon Trustee herein ang by applicable law.

24. Attorueys’ Fees. As used in this Security Instrument and in the Notz, "attorneys’ fees” shall include any auorneys’ fees
awarded by an appeliate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
Adjustable Rate Rider (] Condominium Rider [ 14 Family Rider
- Graduated Payment Rider L] Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider Rate Improvement Rige Second Home Rider
VA Rider [ Othex(s) [specify]

"UNDER OREGON LAW . PROMISES AND COMMITMENTS MADE BY US AFTER

TEE LOANS AND OTHER CREDIT EXTENSION WHICH
SEHOLD PURPOSES OR SECURED SOLELY BY THE

BORROWER'S RESIDENCE MUST BE IN WRITING, ONSIDERATION AND BE SIGNED

BY US TO BE ENFORCEABLE. *
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(Seal)
-Borrower -Borrower

STATE QF OREGON, **7‘:************M,MQTH:Q*****:‘::‘:***?’:*:’c**** County ss:
On thig ARXAL] ] Thakas day of *****APRIL*********** LKA GO TR » Personally anneareq the sbove names
*************RANDY C SCRIBER

FREERE Lo acknowledged
the foregoing instrument 1o be FhRkk A kg T

My Commission Expires:
(Official Seal)

DENEE 5 L~
’Q 1 NOTARY pURiIC - oy : otary Public for Oregon
L COMM:SSION N :
MY COMMISSI0N EXPIRES APR. 1

STATE OF OREGON : COUNTY OF KLAMATH,

S§s,

Filed for record at request of ASpen Title & Eseroyw _the l6¢th day
Of\é&il*_‘.__ AD., 19 _EL a____1l:5 1 o'clock

~ABu_ M., and duly recorded in Vo, MQ7 .
of MQ_I'_t_ga gasg on Page 1 IQBL

Be_mc(ha G. Letsch,
3 $30.00
FEE ¥
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