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purpose of inducing the second party.to make the loan
waforasaid, the first pariy, first party’s person ‘tepreserntatives (or successors) and assigns, hereby covenants, con-
sents and agrees to and. with the. second party, second party’s personal Tepresentatives (or succeéssors) and assigns,
that the first party’s lion on the properiy is and shall always be subject and subordinate to the lien about to be
delivered to the second party, as aforesaid, and that secend party’s Hen in all respects shal!l bs tirst, prior and superior
to that of the first party, provided always, however, tha
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appropriate financing Statement thereon duly filed within . eteBeeen... days after tha date hereof, this subordinaticn
agreement shall be null and void and of no force or effect.

It is expressiy understood and adresd that nothing herein contained shall be construed to change, alter or
impair the first party’s Iiezy oxcept as hereinabove expressly sef forth.

In construing this subordination agreement, and where the context so reguires, the singular includes the plurai,
and &all grammatical changes shall be made so that this agrecment shall apply egually to corporations and to individuals.
IN WITNESS WHEREOF, the undersigned has executed this agreement; if the undersigned is a corporation,
it has caused its name to be signed and its seal, if any, affixed by an officer or other persgn duly authorized to do so
by order.of its board of directors, .. . . . L . - S - o

STATE OF OREGON, County of . 3[4ine 4 ) s,
' This instrument was acknowledged Before me on mm AGda e L1 9%77
by .. LYLE 'E BECKHARDT- = -~ L

Thiginstrument was acknowledged Before me on , I9

_ AUBER GoMES
o,
§ EXPIRES oL, 17

H

li
!
|
!

< e e

e e e




in Township
50°

L
£, more or

89°
-0 fee

rice

South
st

> 4, 9 ang 10
thence
0°0g13g*
Bation pi
30" East 200

TY
th Irri
86°507

o
oy

th

A
&
Rs

"A"
Klama

EXHIBIT
IPTION oF
247.3 feet,

DEScRr

3

i1gation pj
FKLAMATH

COUNTY &

at request of
g

STATE oF OREGON
iled for record




