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Crantor(s):_peam g YN BEGICHAR ar. Address: _pans Cross Rd

A S .. Klamath Fslis oR 97603

—

Ad&es;;iggs;_gLoss Rd

* P P F 27603
Beneficiary/(Lender): United States National Bank of Oregorn . Address: P.O. Box 3176, Portland, OR. 97208-3178
Trustee: __ U.S. Bank of Washington, National Association Address: 501 Hawthome Biv, Suite 201

Portland, Oregon 97214

Borrower(s):MAR 1 L vy 4 BECKHARDT'

1. GRANT OF DEED OF TRyS
with powar of sale, the foliowi
KLAMATH ‘ Lo

SEE ATTACHED EXH1BIT mpu. |

is refsrence incorporate
(all referred 1
ses and rents from th
all the terms stated in

the foHowan:

[Ja The payment of the principal,'}int}ef

reviow), collection coste and.’
$ - - . dated .

' o SRR . ('Borrowar")
and payable 1o Lender, on which the last Payment is due o : . @ well as the following
ob!;’gations, if any (coliectively"thq"); ' 4 ‘ L T ' ,

and any extensions and renewals of any length, The words “LINE OF CREDI i
Trustif this Paragraph 2.a.is checked, uniess:pafagraph; 2.b.is also checked. ’
[x1b. The Payment of all amounts that are payable to'Lender at any time under a

Equity Clgd‘ itlin L . .dated-m; L : : . énd any rider§ or amendments
thereto (*Cre it Agreemen ) stgned By T SR .

Marilyn J Beckhardt - i (*Borrower®).
The Credit Agreement is ] i redit under whi in (i i @ terms of the
Credit Agraemam‘) one . ; ; ore oceasi principal amount to be
advancod and ame: ‘ .

applicable, may be
ta and the Credit Agreement and any
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3. INSURAREE LTIENS, AND UPKEEP;
3.1 | will keep the Property insured by companies
acceptable to you with fire and theft insurancs, flood
insurance if the Property is locatad in any area which is, or

hersafter will be designated as a special flood hazard area,
and extonded coverage insurance, if any, as follows:

VEST-AMERCAN—NSURANCE

ooty
- W

The policy amount will be enough to pay the entire amount
owing on tne debt secured by this Deed of Trust or the
insurable value of the Property, whichever is less, despite
any "co-insurance” or similar provision in the policy. The
insurance policies will have your standard loss payable
endorsement. No one but you has a rnortgage or lien on the
Propsarty. except the following "Permitted Lien(s)":

SDVA

3.2 | will pay taxes and any debts that might become a lien
on the Property. and will keep it free of trust deeds,
mortgages and liens, other than yours and the Permitted
Liens just described.

3.3 1 will also keep the Property in gbod condition and repair
and will prevent the removal of any of the improvements.

3.4 if | do not do any of these things, you may do them and
add the costto the Note or Credit Agraement as applicable. |
will pay the cost of your doing these whenever you ask, with
intorest at the fixed or floating rate charged under the Note
or Credit Agreement, whichever is higher. Even if you do
these things, my failure to do them will be a default under

Section 6, and you may still use other rights you have for the
defauit .

WARHING

Unless | provide you with evidence of the insurance
coverage as required by the Credit Agresmaent or this Deed
of Trust. you may purchase insurance at my expsnse to
protect your interest. This insurance may. but nesd not, elso
protect my interest. If the collateral becomes damaged, the

coverage you purchase may not pay any claim | make orany-

claim made against me. | may later cancel this coverage by
providing evidence that | have obtained property coverage
elsewhere.

| am responsible for the cost of any insurance purchased by

you. The cost of this insurance may be added to the Note or

Credit Agreemaent. If the cost is added to the Note or Credit

Agreement, the highest rate on the underlying Note or

Credit Agreement will apply to this added amount. The

effective. date of covara(?e n?a be the date my prior
ate |

coverage lapsed or the ailed to provide proof of
coverage. DR

The coverage you purchase may ‘_be considerably more
expensive than insurance | can obtain on my own and may

not satisfy any need for property damage coverage or any
mandatory liability insurance requirements imposed by
applicable law. : ;

4. DUE ON SALE. | agree that you may, at your option,

dociare due and payable ali sums secured by this Deed of
Trust if all or any part of the Property, or an interest in the
Property, is sold or transferred. If you exercise the option to
accelerate, | know that you may use any default remedies
Eermitted under this Deed of Trust and applicable law. |

now that you may exercise your rights under this due on

sale provision each time all or any:part of the Property, or an -

interest in the Property, is sold or transferred, whethsr or not
you exercised your rights on any provious sales or transfers.

5. PROTECTING YOUR INTEREST. | will do ‘anything that
may now or later be necessary to perfect and preserve this
Deed of Trust and | will pay aill recording fees and other fees
and costs involved.

6. DEFAULT. It will be a default:

6.1 if you do not receive any péymént on the debt secured
by this Deed of Trust when itis due; ’

6.2 If i commit fraud or make any material misrepresen-
tation in connection with my loan application, the Note or
Credit Agreement, this Deed of Trust, or any aspect of my
line of credit. For example, it will be a default if | give you a
false financial statement, or if | do not teli you the truth
about my financial situation, about the Property that is
subject to this Deed of Trust. or about may use of the meney |
obtained from you through the Note or line of credit:

6.3 If any action or inaction by me adversely affects your
security for the Note or Cradit Agreemoent, including, but not
limited to, the following:

a, If all or any part of the Property, or an interest in the
Property, is sold or transferred; S '

b. if 1 {aii to maintain required insurance on the Propernty;

c. it | commit waste on_ the Property or othenwise
ge!sft'négnveiy use or fail to maintain the Property:
. ie;

o. I | fail to pay taxes or any devbté.‘;}bhdt( mightbec«omé 8 hsn '

on the Property;

52-E5530 OR 12/36
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- £.H | donot keep the Property free of deeds of wust .-

it

morigages and lishs, other than this Deed of Trust and other
Parmitted Ligns | have alrezdy told you gbout; IR
a. If | become insulvant or benkrupt .

h. if ainy person foraclosas or declares a forfeiture on the
Property under any land sale contract or forecloses:any
Permitted Lisn or other lien on the Property; or

i. If { foil o keep any agreement or breach the warranties,
representations or covenants | am making to you in this
Deed of Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following rights and may use any one, or any
combination of them, at any time.

7.1 You may declare the entire secured debt immediately
due and payable ali at once without notice.

7.2 Subject to any limitations imposed by applicable law,
either bofore or after a sale of the Property under a judicial
foreclosure, or before a sale of the Property by
advertisement and sale, you may sue for and recover from
Borrower all amounts remaining under the Credit
Agreement, under the Note, and under this Deed of Trust.

7.3 You may foreclose inis Deed of Trust under applicabie
faw either judicially by suit in equity or nonjudicially by
advertisement and sale.

7.4 You may have any rents from the Property collected and
pay the amount rocsived, over and above costs of collection

and other lawful expenses, on the debt secured by this Deed
of Trust.

7.5 i will be liable for all reasonable collection costs you
incur. to the full extent allowed by law. If you foreclose this
Deed of Trust either judicially by suit in equity or
nonjudicially by advertisement and sale, | will alsc be iiable

for your reasonable attcrmey fees including any on appeal or
review.

7.6 You may use any other rights you have under the law,
this Deed of Trust, or other agresments, including but not
limited to any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as proviously disclosed to you in writing, |
reprasent and warrant to you that no hazardous substance
is stored, located, used or produced on the Property, and
that to the best of my knowledge, aftsr due and diligent
inquiry, no hazardous substance is stored, located, used or
produced on any adjacent Property, nor has any hazardous
substance been stored, located, used, produced, or released
on the Property or any adjacent property prior to my
ownership, possession or control of the Property.

8.2 | will not cause or permit any acﬁvig‘ on the Property
that directly or indirectly could result in the release of any
hazardous ‘substance onto or undsr the Property or any
other property. | agree to provide written notice to you
immecﬁate!y whien | become aware that the Property or any
adjacent property is being or has bean subjected to a
release of any hazardous substance.

8.2 You and your repressantatives may enter the Property at

any time for the purpose of ccnducting an environmentat
audit, committing only such injury to the Property as may be
necessary to conduct the audit. You shall not be required to -
remedy any such injury or compensate me therefor. | shall
cooperate in all respects in the psrformance of the audit. |
shall pay the costs of the audit if either a default exists undsr
this Deed of Trust at the time you arrange to have the audit
erformed or if the audit reveals a default pertaining to
azardous substances. If | refuse to permit you or your

" representatives to conduct an environmental audit on the

Property, you may specifically enforce performance of this

-provision,

8.4 1 will indemnify and hold you harmliess from and against
any and all claims, demands, liabilities, lawsuits_and other
procoedings, damages, losses, liens, penaities, fines,
clean-up and other costs, expenses, and_ attornay fees
{including any on ap;:eal or review) arising directly or
indirectly from or out of, or in any way connected with (Xthe

breach of any representation, wafranty, covenant or

agreement conceming hazardous substances contained in

this Deed of Trust or in any other document sxecuted by me
in connection with the debt secured by this Deed of Trust;
{ii) any release onto or under the Property or other property
of any hazardous substance that occurs as a direct or
indirect result of acts or omissions by me or my agents or
indopendent contractors; and {iii) any relsase onto or under
the Property of any hazardous substance that occurs dusing
my ownership, possession, or contrel of the Property.

8.5 If you shall at-any time, through the exercise of any of
your remedies under this Deed of Trust, or by taking a deed
in lieu of foreclosure, hold title to or own the Property in your
own right, you may, at your option, convey the Property to
me. | covenant and agree that | shall accept delivery of any

“instrument of conveyance and resume ownership of the

Proparty in the event you exercise your option hereunder to
convey the Proparty to me. You, at your sole discretion, shall

“have the right to record any instrument conveying the

Property to me and such recordation shali be deemed

- dcceptance by me of the instrument and the conveyance. .
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8.& All of my represontations, warranties, covenants and
asgrosmants contained in this Deed of Trust regarding any
hazardous substanee, including but not limited to my
agrserneont to accapt convayanee of the Property from you
and to resums ownership, shall survive foreclosure of this

Deod of Trust or acceptance by you of & deed in fiou of
foreclosure.

8.7 For purposss of this Deed of Trust, the term "hazardous
substance® means any substance or material defined or
designated as hazardous or toxic waste, hazardous or texic
matorial or hazardous, toxic or radioactive substance {of
designatad by any other similar term) by any applicable
fedoral. ntate or local statute, regulation or ordinance now in
affect or in.ocffect at any time during either the torm of thi

Dsed of Trust or the perisd of time | ramaein in possession,
custody, or conttal of the Property foliowing either

forsclosurs of this Desd of Trust or scocaptance by yov of &
daad In lisu of foreclosure.

! agroe to all tho terms of thiz Deed of Trust,

&,//7, W 22 f% GLV/
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9. SATISFACTION OF DEED OF TRUST. Whoen the Nois or
Credit Agresment or both, as eppliczble, are coempletaly
paid off and the Credit Agresment, as applicable, i3
cancsliad end terminated 2 1o any future loans, |
understand that you will request Yrusiee to roconvey.,
without warranty, the Properiy to the person logaliy entitled
thersto. ! will pay Trustao & reasonzble fec for preparation
and exscution of the reconveyance instrument and | will
racord ths roconveysnco at my exXpense.

10. CHAMNGE OF ADDRESS. | will give you my new address
in writing whenevaer | move. You may give me any notices by
ragular meil at the last address | have given your.

11, ORECGON LAY APPLIES. This Desd of Trust will be
governad by Oregon law.

12. NARAES OF PARTIES. In this Deed of Trust "I, "
"my" moan Grantor{z), and °you" and
Beneficiary/Lendar.

me® and
Syour® mazn

Grantor Mar ifyn J Boekhardt

IHDMIDUAL ACHHOWLEDGMENT

STATE OF OREGON )
)

Ko eaSan )

County of

Al
Porsonaliy eppeared the above named M by

O 05 -a7]

Oate

and acknowledged the foregeing Deed of Trust to be

Ao valuntary act.

My commission expires: /) L‘{L ‘7. iqqcl‘

REQUEST FOR RECORYEVANCE
TO TRUSTEE:

Thq undcn_‘sigped is the holder of the Nots or Credit Agresmont or both, as applicable. secured by this Dsed of Trust. The
entirs obhgaupn evidencad by the Note or Credit Agrocemsnt or both, as applicablo, togather with ell other indebtedness
secured by this Deed of Trust. have beon paid in full. You ars heroby directed to cancei ths Note or Credit Agreemant or
both, as applicable, and thia Deed of Trust, which are deliversd herowith, and to reconvey, w
now held by vou under the Decd of Trust to the psrson or persens legally entitied thareto.

ithsut warrenty, all the estzte

Date:

Signature:
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648.8 feet to the point of beginning; thence North 0°09'30" West 230.0 feet;

thence South 89°50'30" West 247.3 fecet, more or less, tc a point on the East
line of the Kiamath Irrigation District right of way for the CH 4 lateral;

thence along the

Scuth 11°
EXCEPTING THEREFROM the Socuth 30 feet thereof.

less, to the point of beginning.

S

Filed for record at request of

STATE OF OREGON




