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THIS DEED OF TRUST is betwesn PERry L. THATCHER AND RAREN M THATCHER
TENANTS BY THE ENTIRETY » whose address is:
Hc 61 Box 1087 '
LAPINE OR 97739 {"Grantor”™); ASPEN T1im AND ESCROW INC
& OREGON corporation, the address of which is
525 MAIN STREET KLAMATH FALLS, OB 97601 ,
and its succsssors in trust and assigns ("Trustes™); ang
] Washinaton Mutual Bank . @ Washington Corporation, tha address of which

is 1201 Third Avenue, Sesttls, Washington 98101 ("Bensficiary").

1. Granting Clause, Grantor hereby grents, bargains, sells and conveys to Trustee and its
Succassors in trust snd assignees, in Trust, with bowaer of sale, the real property inklamath
County, Oregon, described below, and all intsrest in it Grentor ever gets:
Lot 10, Block 1, NEW PINE ACRES, in the County of Klamath
State of Oregon.

rents and profits from it: afl plumbing, lighting, air conditioning ang heating
id all fencing, blinds, drapes, floor coverings, built-in appliances, and other
on or in or .used in connaction with such real property; and the mobile
il its other attachments and accessories, all of which at the option of

to be either parsonal property or to bs part of the real estate.

All of tha Property described in this Section 1 is called the "Property™. To ths extent any of ths
Property is perscnal , tor grants Beneficiary, as secured party, a security interest in all such
Froperty, and this Deed of Trust shaf! constitute a Security agreement between Grantor and Beneficiary.

This Deed of Trust shall constitute a fixture filing and for that purpese is effective for a period of 5
years.

The Property includes alg 73 14 mobile home, Manufacturer .

AN . Model - Serial Number40356250171

The mobile home shall be permanen @ and not severed or removed therefrom
without the prior written consant of

evidences the Loan (the
payment of certain fess
advanced by Benasficiary
the Property. All of this money is called the "Debt",
The final maturity date of the Loanis 04/15/07

(] If this box is checked, the Note secured by this Deed of Trust provides for a variable rate of intsrest.
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3. Represantations of Grantor. Grantor warrants and represants that:

Grantor is the owner or contract purchaser of the Property, which is unencumbared except by
easernents, reservations, and restrictions of record not inconsistent with the intended use of the
Property, and any existing real estate contract, mortgage or deed of trust given in good faith and for
value, the existence of which has been pravicusly disclosed in writing to Beneficiary.

4. Promises of Grantor. Grantor promises:

(a) To keep the Property in good repair; not to move, alter or demolish the mobile home or any
of the other improvements on the Property without Beneficiary’s prior written consent; and not to sell or
transfer the Property or any interest in the Property in viciation of the provisions of Section 5.

(b} To allow representatives of Beneficiary to inspect the Property at any reasonable hour, and
to comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the
Property;

(c) To pay on time all lawful taxes and assessiments on the Property;

(d) To perform on time ali terms, covenants and conditions of any prior real estate contract,
mortgage or deed of trust on the Property or any part of it and pay all amounts due and owing
thereunder in a timely manner;

(e} To see to it that this Deed of Trust remains a valid lien on the Property superior to ail lians
except those describad in Section 3, and to keep the Property free of all encumbrances which may
impair Beneficiary’s security. It is agreed that if anyone asserts the priority of any encumbrance other
than those describsd in Section 3 over this Deed of Trust in any pleading filed in any action, the
assertion alons shall ba desmed to impair the lien of this Deed of Trust for purposes of this Section 4(e);
and

(f) To keep the mobile home and othar improvements on the Property insured by a2 company
satisfactory to Beneficiary against fire and extended coverage perils, and against such other risks as
Beneficiary may reasonably require, in an amount equal to the full insurable value, and to deliver
evidence of such insurance coverage to Beneficiary. Beneficiary shall be named as the first loss payes on
all such policies pursuant to a standard lender’s loss payable clause. The Amount collscted under any
insurance policy may be applied upon any indebtednass hareby secured in the same manner as payments
under the Note or, at Beneficiary’s sole option, released to Grantor. In the event of foreclosure cor sale of
the Property pursuant to the Trustee’s power of sale, all rights of the Grantor in insurance policies then
in force shall pass to the purchaser at the Sheriff's or Trusteza’s sale.

5. Sale or Transfer of Property. The Loan is personal to Grantor, and the entire Debt shall become
immediately due and payable in full upon any sale or other transfer of the Property cr any interest therein
by Grantor. A sale or other transfer of the Property or any interest therein by Grantor without the full
rapayment of the Debt shall constitute an event of default hereunder.

6. Curing of Defaults. If Grantor fails to comply with any of the covenants in Section 4, including
all the terms of any prior real estate contract, mortgage, or deed of trust, Beneficiary may take any
action required to comply with any such covenants without waiving any other right or remedy it may
have for Grantor’s failure to comply. Repayment to Beneficiary of all the money spent by Beneficiary on
behalf of Grantor shali be secured by this Deed of Trust. The amount spent shall bear interest at the
Default Rate spacified in the Note and be repayable by Grantor on demand.

. Defaults; Sale.

(a) Prompt performance under this Deed of Trust is essential. If Grantor doesn’t pay any
installment of the Loan on time, or if there is a breach of any of the promises contained in this Deed of
Trust, the Security Agreement, or any other document securing the Loan, Grantor will be in default and
the Debt and any other money whose repayment is secured by this Deed of Trust shall immediately
become due and payable in full, at the option of Beneficiary, subject only to the notice requirements of
Section 8 below. if Beneficiary exercises its right to demand repayment in full, the principal balance of
the Loan, on the day repayment in full is demanded, shall bear interest at the Defauit Rate specified in
the Note from the day repayment in full is demanded until repaid in full and, if Beneficiary so requests in
writing, Trustee shall sell the Property in accordancs with Oregon law, at public aucticn to the highest
biddar. Any person except Trustee may bid at the Trustee’s sale. Trustee shall apply the proceeds of the
sala as fcllows: (i) to the expenses of the sale, inciuding a reasonable trustee’s fee and attorney’s fee;
(it} to the obligations secured by this Deed of Trust; and (iii) the surplus, if any, shall be distributed in
eccordancs with Oregon law.
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