Until a change is requested ail tax statements shall de

; , Vol 2197 Page_ 14449

L

sent to the following address. ?7 {\PR ﬁé P 3 ;Z

o
[

WHEN RECORDED MAIL TO KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSCCIATION
2300 MADISON STREET
KLAMATH FALLS, CR 97603

ACCOUNT NUMBER 060-04-00260

TAX ACCOUXNT NUMBER 390914BA5000

o oaodis0r7
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on APRIL 16, 1997
JOHN H RICKETTS AND LEE L HARRIS

. The granior is

("Borrower”). The trustee is WILLIAM L. SISEMORE

("Trustec™). The beneficiary is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the laws of _ THE UNITED STATES OF AMERICA , and \vhos‘:’:
address is  MADISON BRANCH, 2300 MADISON STREET, KLAMATH FALLS, OR 97603
("Lenger™. Borrower owes Lender the principal sum of
FIFTY SIX THOUSAND AND NO/100
Dollars (U.S. § 56,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Mote”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MAY 1, 2022 .
This Security Instrument securcs to Lender: (a) the repayment of the debt evidenced by the Mote, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 10 protect

the security of this Security Instrument; and (c) the performance of Berrower’s covenants and agreements under this Security

Instrument and the Note; and (d) the repayment of any future advances, with iniercest thereon, made to Bomower by Lender
pursuant to the paragraph below ("Future Advances™).

FUTURE ADVANCES. Upocn request to Borrower, Lender, at Lenders’s option prior to full reconveyance of the property by
Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory noles stating that said notes are sccured hereby. For this purpose, Borrawer
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property iocated in

KLAMATH  County, Oregon:

L.OT 20, BLOCK 4, TRACT NO. 1087, FIRST ADDITION TO BANYON PARK, IN THE COUNTY
OF KLAMMTH, STATE OF OREGON.

CODE 41 MAP 3909-14BA TL 5000 XEY NO: 571722

which has the address of 4734 ALPINE DRIVE, KLAMATH FALLS

[Street, City],
Oregon 97603 {Zip Code]  ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erecied on the progeriy, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against ail claims and demands, subjeci to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for rational use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance. Subject to applicable luw or 10 a writien waiver by Lender, Borrower shall pay wo Lender
on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum {"Funds™) equal 10 onc-twelfth of: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold
payments or ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yecarly flood insurance
premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
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mortgage loan may require for Borrower’s escrow account under the federal Real Esiate Settlement Procedures Act of 1974 as

amendcd from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless anoter law that applies 0 the Funds sets a lesser

amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annua! accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitted to be held by applicable law, Lender shall account 10 Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refurd to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale @s a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atwin priority over this Sccurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts 1o be paid under this paragraph. if
Borrower makes these paymenis directly, Borrower shall promptly furnish o Lender receipts évidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien ina manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in; legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement salisfactory io Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject 10 a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shali satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extenced coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option, gbtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompuy by Borrower.

Unless Lender and Borrower otherwisé agree in writing, insurance proceeds shall be applied to resioration or repair of the
Property damaged, if the restoration or repalr is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened: the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums secured
by this Security Instrument, whcther or not then dpe. The 30-day period will begin when the notice is given.’

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borower’s right to any insurance policies and proceeds resulting from damage 1o the
Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applicationa; Leaseholds.
Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, urless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

extenuating circumstances exist which are beyond Borrower’s contrel. Borrower shall not destroy, damage or impair the Property,

allow the Property to deteriorate, or commit waste on-the Property. Bomower shall be in defauli if any forfeiture action or

proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements o Lender (or failed to provide Lender with

any material information) in connection with the loan cvidenced by the Note, including, but not limited to, representations

concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a keaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fec title shall
not merge unless Lender agrees to the merger in writing.

7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
procceding in bankrupicy, probate, for condemnation or forfeiture or to cnforce laws or regulations), then Lender may do and pay
for whatever is nccessary to protect the value of the Property and Leader’s rights in the Property. Lender's actions may include
paying any sams securcd by a licn which has priority over this Sccurity Instrument, appearing in court, paying rcasonable

attorneys’ fees and entering or the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Form 3088 /9

6@ -8285002 (9s10) Page20t5

initials:




o 44454

Any amounts disbursed by Lender under this paragraph 7 shall become additicnal debt of Bonower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymeat.

7a. Hazard Insurance Warning. Unless you, (the "Borrower") provide us, {the "Lender™) with evidence of inswwance
coverage as required by our contract or loan agrcemcnt, Lender may purchase insurance ai Borrowes's expense to protect the
Lender’s interest. This insurance may, but need not, also protect the Borrower’s interest. If the collateral becomes damaged, the
coverage the Lender purchased may not pay any claim Borrower makes or any claim made against the Borrower. Borrower may
later cancel this coverage by providing evidence that Borrower has obtained property coverage elsewhere.

The Borrower is responsible for cost of any insurance purchased by Lender. The cost of this insurance may be addad 1o your
contract or loan balance. If the cost is added to the contract or loan balance, the interest rate on the underlying contract or Ioan will
apply to this added amount. Effective date of coverage may be the date the Borrower’s prior coverage lapsed oz the date the
Borrower failed to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower's
own and may not satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by
applicable law.

PP 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instwument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantaily
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelith of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect
Lender will accept, use and retain these paymenis as a loss reserve in lieu of mortgage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required t0 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall give
Borrower notice at the tirne of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property itnmediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the tzking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd 1o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bormrower; or if, after noticc by Lender to Borrower that the condemnor offers to make an
award or sctile a claim for damages, Borrower fzils o respond to Lender within 30 days after the date the'netice is given, Lender is
authorized to collect and apply the pzoceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or niot then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensicn of the time for payment or modification of
amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower shall not
operate to rclease the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization cf
the sums sccured by this Security Instrument by reason of any demand made by the original Bosrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Bormrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shzll be joint and several. Any Borrower ‘who co-signs this Security
Instrument tut does not execute the Note: (a) is co-signing this Security Instrument oniy to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Insttument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the ierms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be reated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effcet without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Berrower. If ali or any part of the Property or any interest in it is
sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a2 patural person) without
Lender’s prior written consent, Lender may, at its option, require immediaic payment in full of all sums secured by this Security

Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sceurity Instrument.
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_(Seal)

-Borrower

Y
g 7/4& /C/%/?/Z(/G __(Seal)

LEE L HARRY -Borrower

(Seal)

-Borrower

STATE OF OREGQON, Klamath County ss:
On this 16th dayof  Aprii + 1997 » Personally appeared tha adove named

John H. Ricketts ang Lee L. Harris and acknowledged
the foregoing instrument to be their voluntary act and deed.

My Commission Expires: 12-3 8~og Before me;
(Officia! Scat)

1 SEAM
Dlﬁﬁtﬁ\ .. BOYD Notary Public for Oregon
NOTARY PUBLIC - OREGON
e gOMMlSSIQN NO. 840151 o
e Y GOt Y 10 s

X
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1-4 FAMILY RIDER

Assignment of Renis

THIS 14 FAMILY RIDER is made this 16TH  day of APRIL
incorporated into and shall be deerned to amend and rgage, Deed of Trust or Security Deed (
"Security Instrument”) of the same date given by the urdersigned (the "Borrower") 1o secure Borrower’s Note to

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

4734 ALPINE DRIVE
KLAMATH FALLS, CREGON 97603

{Propeny Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJECT T0 THE SE
Property described in the Security i
also constitute the Property cov
nature whatsoever now or hercafter located i
including, but not Limited to, those for th

rm doors, screens, blinds, shades, cusitains and curtain rods,
Of COVErings now or hereafier attached to the Property, R
thereto, shall be deemed 10 be and remain a part of the Property covered by the Security
egoing together with the Property described in the Security Instruinent (or the leaschold
estate if the Security Instrument is on a'leasehold) are referred 1o in this 1-4 Fami
Instrument as the "Property."

Borrower shall compl
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior wriiten permission.

D). RENT LOSS INSURANCE. Borrower shall maziniain insurance against rent ioss in addition 1o the other
hazards for which insurance is fegoired by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenany 6 concerning Bomrower's Occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in citect.

MULTISTATE 1-4 FAMILY RIDER - Fannle Maa/Freddis Mas Unlform lnstrument Form 3170 3/93
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shall have the right to modify,
discretion. As used in this paragraph G
leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
1 receive the Rents until (1) Lender has given Borrower notice of default pursuvant 1o
the tenant(s) that the Rents are to be
an absolute assignment and not an

paragraph 21 of the Security I
paid to Lender !
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument: (i1) Lender shall
be entitled to collect and receive all of the Reats of the Property: (iii) Borrower agrees that each tenant of the

o Lender or Lender’s

1 ing, but not
limited to, attorneys’ fees, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs, insurance
y D

premiums, taxes, assessraents and other charges on the Property, and thea to the sums secured by the Security

Instrument; (v) Lender, Lender’s agents or any judicially appointed recciver shall be liable to accouni for only those
Rents actually received:; and (vi) Lender shall be entitled to have

manage the Property and collect the Rents ahd profits derived fro

inadequacy of the Property as security,

If the Renis of the Property are not sufficient i cover the costs of waking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Insirument pursuant 1o Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

dicially appointed receiver, shall not be required to enter upon, take control

after giving notice of default to Boirower., However, Lender, or Lender’s
agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application of Rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of Renis of
the Property shall terminate when all the sums secured by the Sccurity Instrument are paid in full.

- CROSS-DEFAULT PROVISION, Bomrower's defanit or breach under any note Or agreement in
which Lender has an interest shal! be a breach under the Security Instrument and Lender may invoke any of the
remedies permitied by the Security Instrement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Brovisions contained in this 1-4 Family

tder. .
s |
g zf QL% (Seal) _/ 7/66 % &/ (% "/j (Seal)

JOEN H RICKETTS Borower ~ LEE L HARRIS

-Borrower

(Seal) (Scai)

-Bomrower

-Borrowar
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STATE OF OREGON : COUNTY OF KLAMATH: 58,

Filed for record at request of Aspen Title & FEscrow the 16th

of

April AD.19_97 at 3:27 o'clock ___P. M.. and duly recorded in Vol. M97
of Movtgages o on Page 11449

Benictha G, Letsch, Couzy Clerk
) méé(azﬂ,

$40.00




