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THIS TRUST DEED, made this .14

o5 AARON. R... SMITH. AND..GHFN. Sz, ,
S AMERTPITUE
oy,

-AND. WIFE e +--wy @S Grantor,

et eeenneeeo, @8 Trustee, and

PHBLICCQRPQRAmFﬁmx as Beneficiary,

WITNESSETE :
Grantor irrevocably grants, bargains, sells and conveys ¢o trustee in trust, with power of sale, the properéy in
KIJMATH County, Oregon, described as;

"PLEASE SEE ATTACHED "av ‘WHICH IS MADE A PART OF TaTS REFERENCE

todether with alj and singular 1o Yenements, hereditamenty and appurtensnces and all othar rights thereunto belonging or in aAnywise now
or hereaitey nppcrtaim'ng, und the rents, issues and Profits theract and all fixtures now or Lereaftor attached to or used in connection with

tho property.

f grantor Feorein contained and Payment of the sua;
's***************’k******* Frkhdod A

Dollars, with interest thereon according to the terms of o Promissory

f0fe of even date h able to beneticiary or order and J;‘!;Bdﬁ by granior, the firal paymert of principal and interest hereot, i

not sconer paid, to bs dye end payablp B
The date of maturity of thy

becomnes due end payable.

erty or all

To protect the sscurity of this frust deed, grantor agroes:

e, RX_ 2007
hin instrunen
agros to, atternpt to,
thout tirge obtaining

¢ is the dats, statod above, on which tho final instaliment of the note
N Cor any part) of the prop-

1. To protect, preserve and mnintain the Property in good condition and repair; not to FeImovs or demolish any building or im-

Provement thereon N

Tt any waste of 2he Property,

2. T ’ and in good und habitabls condition any building or improvement which may be constructed,
en due all costy incurred therelor,

ment, beneﬁc:'ary may,

Ponses, includi
] asos shall be {ixed by the trin? courr and §
turther agreen to pay such sum at the appellato court gh

It is mutually agreed that;

nd restrictions aifecting the property; if the bencficiary
rm Commercinl Cods as the beneticiary may require arsd
of all lien ssarches made Ly filing officers or searching

y be levied or
or delinquent and
ins i

n part of

Payments,

€@ same extent that they are

mmedigtely due and payable withoust notice,
by thiz truse deed 'mwa’ietely due and pay-~

8. In the evans that any portion or all of the Property shall ba taken under the
ficiacy shall have the right, if it so elects, to requirs that all or any portio:

NOTE: The trust §
or savings snd logn
propsity of this stale,
*WARNING: 12 US

ries, o]
C 1701}-3 roguistss and may p

se of this optian,

**The pubiisher suggests that such an egreoment address the fesua of obtzlning beneficlary's consent In complete dutalf,
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which are in excess of the mmount véquired tu pay &l reasonsble costs, wrpenises and aftornoy’s fess necessarily paid or incurred by grantor

in such proceedings, ahall be paid to benelicisry and applied by it Lirst upon any reasorable costs and expenses and attornsy's fees, both
iri'the trial and appeiiate courts, necessarcily paid or incucred by bensticiary in such proceedings, and the balance applied upon the indebted-
rosy secured horeby; and grantor ngrees, ai §ta own expenss, to:take such actions and execute such. instruments az shall be necessary
irc ohtaining such compensation, promptly upon beneoliclury’s request. )

2. Af any time and from titme to time upon written requsst of beneficiary, payment of its lees and presentation of thiz deed and
the note for endorsement (in case of full reconveyancos, for cancellation), without aflecting tho liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of sny map or plat of the properiy; (b) join in granting any eassment or creat-
ing any restriction thereon; (c) join in any subordination or other agreement aflecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as ths “person or persons
legally entitled thereto,” and the recitals thorein of any satiers or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hersunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to bo appointed by a court, and without regard to the adequacy of any security for ths indebtedness heroby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reascriable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11, The entering upon and taking possession of the property, the coilection of such rents, issuss and profits, or the proceeds of lire
and other insurance policies or compensation or awards for any taking or darnage of the property, and the apgplication or release thereof as
atoresaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness sscured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or perforrnance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct tho trustee to purcue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the benoiiciary elects to foroclose by advertisoment and sale, the bene-
ticiary or the trustee saall execute and causs to be recorded & written notice of default and election to sell the property to catisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereo! as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 fo 86.795.

13. After the trustes has commenced foreclosurs by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts tho sale, the grantor or any othe; person so privilaged by ORS 86.753, may cure the default or defaults. It the defaul2
consists of a failure to pay, when duo, sums secured by the trust deed, the default may be cured by paying the erntire amount due at the
time of thoe cure othor than such portlon as would rot then be dues had no dsfault occurred, Any other default that is capable of being
cured may be cured by tendering the perlormance required under the obligation or trust deed. In any cass, in addition to curing the de-
fault or delaults, the person sflecting the cure shall pay tc the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trusiee’s and attorney's fees not exceeding the amounta provided by law.

14. Otherwite, the sale shall be held on the date and at the time and place designated in the notice of saie or the time to which
the sale may be postponed as provided by law. The trustee may sell the property eitker in ons parcel or in separate parcels and shall seil
the parcel or parcels at auction to the highest biddsr for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying tho property so sold, but without any coverant or warronty, express or implied. The recitals in the
deed of any masters of fact shall bo conclusive procf of the truthiulness thersof. Any person, excluding the trustee, but including the
grantor and benoiiciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided Rerein, trusfee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustes and a reasonable charge by trustoe's attorney, (2) to the obligation secured by
the trust deed, (3) to all persors having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their pricrity snd (4) the surplus, if any, to the grantor or fo any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors to any trustee narned herein or fo any successor tfrustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument sxecuted by beneliciary, which, when recorded-in the mortgage records of the county or counties in which the
property is situated, shall Bo conclusive proof of proper appointment of the successor trustese.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is mads a public racord as provided by law. Trustee
is not obligated to notity any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary ard the heneficiary’s succeszor in interest that the grantor is lawfully
seized in fee simple of ths real propecty and hus a valid, unencumbered title theretc, except as may be sot forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all petsons whomsoever,

WARNING: Unless grantor provides Beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to pretect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
Ioan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisty any needbfor property dama%e coverage or ad% man7datory Iialb'gt ’ ipsurag_cer:e-
quirements imposed by applicable law. g ?}g Q.2 'I? " garecgéd. gMg pa%e .10 _Whic

The grontor warran?s that the proceeds o ‘i: ) ogﬁ rcp%z}.s‘g’ts:fo y%caa ove yz}ég c}]g e angénis J! 8 Qg l)e.clary
’ C2)% primarily for grantor’s perscnal, famiily or. household purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This dead applies to, inures to the benetit of and binds all parties hereto, their hoirs, lejatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficicry shall mean the holder and owner, including pledgee, of the contract

_.secured hereby, whether or not named as a beneficiary herein.

N In construing this trust deed, it is understood that the grantor, trustee and/or beneticiary may each be mwore than one person; that
if the context so requires, the singular shall be taken to mean and inzlude the plural, and that generally all grammatical changes shall be
‘made, assumed and implied to make the provisions hercof apply equally to corporations and to individuals.

IN WITNESS WHEREQPF, the grantor has executed thjs instrument the da

® [MPORTANT NOTICE: Dolete, by lining out, whithever warranty (a) or {b)} is

. niot applicable; if warranty (a} is applicoble and the bansficiary is a ceaditer
as such word is dofined in the Truth-in-Lending Ac? and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If complianco with tho Act is not required, disregard this notice.

STATE OF OREGON, County of ... XLAMETH
T his instrument was acknowledged before me on ..APRIL, -
by ARRCN..R.. SMLTH.AND..GWEN--SMITH
This instrument was acknowledged before me on

ar first above written.

3 ¢ COMMISSION b 6 ,acﬁw%/ e
SRR : it n My commission expires/l-[#‘al% s

REQUEST 7OR FULL RECONVEYANCE (T be used only when obligations have been paid.)

ceeeenny TRUSEED

The undersigned is the legal owner and holder of all indebiedness secured by the foregoing trust deed. All sums secured by the tfrust

deed have been fully paid and satistled. You hereby are dirocted, on payment to you of any sums owing to you under the terms of the
trust deed or pursuaat to slatute, to cancel all evidences of indebtadnsas secured by the trust deed (which are delivered to you herewith
together with the trust deed) and io reconvey, without warranty, to the partios designated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyance and dotitments 10 ...ooovnmnnnneense

DATED: .»....... ’ R 19

Do not lore or destroy this Trust Dead CR THE NOTE which it secyres.
Both must bo delivered fo Hsdiustes for canceliation beforo
-reconveyance will ho made.
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Exhibit “A”

The down payment on your home morigage loan was made possible through the issuance of a grant by The Klamath
Tribes Housing Authority. Potential repayment of the Grant would not be imposed until you resell the residence. No

repayment will be imposed if you ewn your home for more than tea yeurs. There will be no interest charged on the
Loan.

PROMISSORY ROTE

his Note is made this 14 day of _APRIL 3997 nd i imsorporated into and shall be decmed to amend znd

suppleanent the Mortgage Deed of Trust or Security Decd (“Security Instrument”) of the same date given by the

undersigned (“Botrower™) to secure Borrower’s Note (“Note™) to THE KLAMATH TRIBES HOUSING e AUTHORITY
of the same date and covering the property described in the security instrument ord located at:(Property Address)

206 GAGE ROAD
(GANATE ERLLS: OB Thhapeny.”
Thirty Thousand One Hundred Seventy

In return for a Grant that T have reccived (the «Grznt™, 1 promise to pay U.S. _THO and 17/100" skgksxskkrrss
(this amount is called “principal”) to the order of the Lender. The Lender is The Klamath Tribes Housing Authority
organized and existing under the Klamath Tribal Code Section 12.01. The Lendes’s address is 905 Main St. Suite 613,
Klamath Falls, OR 97601. The Lender or anyoae who takes this Note by transfer and who is entitled to receive

payments under this Note is called the “Note Holder™.

In addition to the covenants and agreements made in the security instrument, Borrower and Lender further covenant and
agres to the following:

Payment

The entire amount owing according to the below schedule shall be due and payeble in the event and on such date that ali
or part of the properly is sold or otherwise transferred by Borrower to a purcheser or othes wansteres.

[v]
Provided that Borrower complies with the terms of the Subordinate Security Instrinent (described below) and the

property is not sold or otherwise transfeszed, the amounis due znd payable under this potz shall not become due and
payable, but shall be forgiven as foilows:

The principal amount of the Lown shail be reduced by a percentage of the original

principal balzuce of the Loan for each
year of the Losn according to the following.

P ¢ Original Principal
2%
3%
5%
7%
8%
%%
12%
15%
18%%
21%

Xeax

”‘\DO@«!O\M&WM"‘

[

Pege 1 0f2




Such anmual reductions shall take eff=ct in arrears on the anniversary date of the Loan. The amount of the Losn due and
payzble at any time shall be determined afier deducting the principal amount of the Loan.

Right to Prepay

Borrower has the right to prepay the principal amount of this Nots,

Giving of Notj

Unless applicable law requires 2 different method, any notice that must be given to me under this Note will be given by

delivering it or by mailing it by first class mail to me at the property acdress above or at a different address if I give the
Mote Holder a nstice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by mailing it by first class mail to the
Note Holder at the address stated above or at a different address if f am given a notice of that different address,

things.
4 guarantor, surety or endorser of this Mote, is also obligated to keep all of the p

Holder mxy enforce its rights under this Note against each person individually or agatst all of us together. This means
that any one of us may be required 10 pay all of the amounts owed uader this Note.

Waivers

I 2nd any other person who has obligations under this Note waive the rights of presentment end notice of dishonor.
“Presentment” means the right to require the Note Holder to demnand payment of zmounts due. “Notice of Diskonor™
means the right to require the Note Holder to give notice to other persons that amounts due have pot been paid.

Uniform Secured Note

This Note is a uniform instrument with limited variations in scme Jurisdictions. In addition to the
the Note Holder under this Note, a Subordinate Mortgage, Deed of Trust,

Instrument™), dated the same date as this Note, protects the Note Ho} might result if I do
not keep the promises which I make in the Note. The Subordinate strument is and shal be subject and
subordinate in all respects to the liens, terms, covenents, end condj First Mortgage. The Subordinzte

Attomey Yees

In the event that ejther party is required to obtain the services of &n atiomey for enforcement of the terms herein, the
prevailing party shall be entitled 10 recovery of such attorney fees and other costs associated with such enforcement,
including costs of litigation and including any appeals therefrom.

WITNESS THE HAND(S) OF THE UNDERSIGNED

w Lmenn it

AARON R. SMITH GWEN SMITH
Pegz2o0f2

STATE OF OREGON : COUNTY OF KLAMATH: s8.

Filed for record at request of Amerititle the 16th

of Anril AD.,19 97 _at 3:30 o’clock P . M., and duly recorded in Vol. MO
Mortgages on Page 114324 .

/‘?;mctha G. Letsch.}‘,oumy Clerk
{

et et ) e




